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7KIY$ Q006 FERWRQEIQV? | RZ DG GR\Q) WEAP HONV | RUSXBRAVR \WHVDHKDUERUSURYIMRQV/R WH3UYDIMG HRXUMEY/ MIDARQS HRP $ FAR WDN-BUAHRXU
EHIHV SURWRNRQY DG SUHARNRQY CERAWXMH HYHON $ CWEIAP HONV RHUWDD WBAP HOV R KIMBUFDO! CRADUH? | RZ 06 GRNGQ) WP HWV LFOQQ) DY SURMANRYYR
HLQQIV UYHOHRURKHUI LCDGRDOMP V DO \WEAP HOWR WH STIQY VADM L/ DQG REMAIYHYR P D) HP HOVRUIXMUHARSHIDARYY D) WBAP HOVFRFHOQ) SIRSRHG QG
SIRVRVRURKHJGHYHBSP HQV D0 WEARP HQIVUHI DLAQ) 1XAMUH HRQRP LF FRQAMRQYRUSHURUP DOFH DQ WBAP HQVR P D HP HQAVEHIH YV JRDY ADADLHY LOMMRQY DG
REMARYHY DOGOQ WBAP HOVR DAXP SWRVXQEHOLQ) 0Q R WHIRMRQ) : RBAKK D/2P D~ 3Z1Q0 3\KRXG FRXG 3ZRXG *SUHARN 3SRMND 2 FRQIMMH
3H SHAW 3DQMASDAY 3 IXMUH 2IQMIBY/ 2SO/ *EHIHYHY HAW DM/ DG VP [OUH SHMRY/ DY/ Z HDDY WIAP HOV 1O WH | XMUH WRH 1GRW |RZ DG GRNG
MR HOWV
7KHHIRZ DG GRNG) WP HQVLGFOGHWIN HOVUHIDMY \R

RXUMRIDAD LHY DG REMRMHY

RXUCELOW \R P HHARH 1. DT UTXLEP HQW

RXURKHUI LQDGADCRSHIDY) REVIRYH/
\WHDDOAMY R TXORHGHP SR HA/I RUBMGHWRSHDIRY/
JHHDCEMCHN DG HRERP LF FRBMRY

RXUCELOW \R P HMW LQDGADOREQ) DARQYDVRH BHRP HGH
\KHSRMYHFDK | GZ VDG LQDERDOYCEMN R RURSHDIRY/DIEQH. EXMGHVRSSRIMQUA/
RXUCELOW \R P DI HIURZ \K Z WK UASHAWR RXURSHIDIRQ/DQG Q. EXVGHN RSSRUMQUA/

RXUCELONY VR VHRXUH LOMEBRNDCSURSHMY UKW RYHURXUSURSUHIEL  SURGEW RUHDMILQR QFHQH DI WHP HONMVR VHRXUHWHGIDOMHR - FHYEIQ SDMON DOG LQMIBRXNOC
SURSHW

RXUCELON \R DYRGLQ UQIHP HOWR LQMIBRXOOSURSHWY WKW DQG

RAUCHONV \R BHVXAFHW XAQQH. P DNV

7 KRHWEAMP HONVDUHQHAHADUD \XEMRRYH DQG LQYRYHNGRZ QDG XQNIRZ QUMWY XQPHIBIQIAY DQG RKHULP SRUBQAVERRLY \WWDWFRX@S FDXOVHRXUCPAMOOUAKOV . SHIRWP DFHRU
CAKLHYHP HQV RULGBAKY WAV R G HUP DMIDED 1URP DY XU UAXAV SHIRUP DFH RUCFKUHYHP HQV GHRAUEHG LQ RULP STHG B\ \KAK WEIAP HQIV $ PMDOUAKAV P D)

QLIHJP DMIDD 1URP H SHAMS UKV GAAUEHS LO RXUIRZ OG GRNGQ) \WBMP HOV LGFOAQ) Z W UASHRAR FRUHRAAP HDXUP HADGS LGHQIVIFDARQR | CRRLY O HRAMY) RXU
EXMGHY RUWH H WOAR WHUM\HD P SCRWDQG WH DFPXUIR 06 ARP SBIMHW R WH SXEQF® DYDIDE®! 1Q RUP DARQ Z WK UASHRAIR \KH | CRRLY XSRQ Z KIFK RAUBMGHN
VDA LVEDHEROKH\KFFHIVR RUBMQHW

) RZ 06 GRNGQ) WIMP HON WKRX@ GRAEH WOG D/ D IXODQM R 1XMUH SHIRP DFH RUUAKXOV DQG Z LOQRAGHHAOD  EH DFRXUDM LQEFDIRYV R Z KHKHU RUWH WP HY B
ZKIFK RXUSHIRIP DOFHRUUAKXAOVP D EHOFKIHYHG ) RZ D6 GRNGQ) WP HWV DUH EDVHG RQLQ RUP DIRQ DYDXDE® DAKH P H\KRVH\WBP HON DUH P DGH DQG P DI HP HWY
EHIH DVR \KDAP H Z [\ UASHRAIR | XAMUH HYHOIV DG DUH \XEMPAKR UMY DOG XQPHMEQIA \KDAFRX@S FDXVH CRXDOSHIR P DQFH RUBXAOV R GLIHJP DMIDD 1URP \WRWH
H SUWHGLQRUNKIJHAMG . \WH I RZ DLG GRN.G) WERP HQW |, P SRIVEQACRRLY \RDWFRXES FDOH KA L EHIHRHY LGFOGH EXWILH GRATP WG R \KRVH I CRRLY QARG XQEHU
WHKHDAQIVE WP . H ,QRPDIRY ' 50LW) CRRY 3,\WP 2 SHDMY DQG) LQDGADCE M. DQG3WREHW DUGHIHZ KHHIQWMS$ QOAOCE HBRW
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© HZ HHIGFRSRIDAMGXQEHWH@Y VR WHA\BMR 9 LRRUD $ XWDIDRO2 AREHU W 2 XUMKGRB\ Z DVDALIGHEWRXVE, RXUIRXQEHY DG DSUGHHIRUHMY Z KR
FU-DMG VBURR \WHLGFR SRIDIRQR RXUFRP SIQ) - 7 KHLQMIBRMOCEURSHY Z DAHD DALIGHGVR* HIMT DAY HIMTVLGR-BWRQVR FROMAHWR EXABRQ\MYZ RN

: HRXWH® KDYHW® R QUHAWZ KRD RZ (H5 \WEMGADUH/ DY SOVWR - RXAURLI DQ] DARBOWIKRMUH 1 XWWIHBW / VBDG8 QW XWAR 13/~ DIG6SRWSXSSBP HQV3W / 8 DG
8 QW ULXW\R 663/ ~
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2 XUBXMCHN LV\KENPAR QP HIRXV UMY GHAUEHG LOWHVHRIRQ\WW®BG? 5 W) AR Z KK\ RX VKRXQS DG LOIWHIMIN WY 1URP SDIH  DQGHIHZ KHHLOWLYS QOXOC
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5 IMWV5 HIDWEE R 2 XUYSMCHADQG, QEXVM

: HKDYHDKIMRY R RSHIDY GWH/OGP D QRATRKIHYHRUNMEIQSUR MEE MWV LOKH I XVUAH

. HZ LOUHNXUHXEWSQMICDGAMR D0 LCOGAQ) R DFKIHYHRXUI RO 0QG DI DOUHVR REBIOWLY GHRHADY  FOSMICY. KH)GHHEHG ARG RFHXVAR GHDY - QP MBBFEHRU
\MLP LODMRXUSURGANEHYHESP HWRUFRP P HIADT) DNRQH | RW

2 XURSHDMY URXOVP D, |OFXDM DvZ HKDYHRUDMGDQH. FDWR SIRGFW I RUZ KIFK GHP DG LY XONRZ Q Z KIFK P DNHY RXAUURXAV AL LEXOWR SUHA PG FRX@
FOXVHRXUUHXOVR | BCDKRYR RXUH SHRRANRQ/

) OCRMDIRYY LQWH SUFH/R WY P DARMUDYY AR LRBHDH WH FRWMR RUSUIRGEW 1P STRARXUCHOW R P HHABURGARINRQ FRP P LW HQV DG P D BGYHYHD O1THRAARXU
UHXWR RSHDIRYY

2 XUPXWRP HYKD/HDKIMARY R GHD) LQ) REHYZ KIFK P D DHYHD O HAARKUUHYHOHY DG LGFRP H
7 KHHL \XEWTQMOGERENERVRXUCEL DN VR FROMXHDVDIRQ) FRFHD
7KH&29,  SOUEPLFKDVKDG DQGP D FROMXHVRKDYH DP DMIDCDGYHYHH | HFMWRQRXUI LCDGADCFRAWRQ DG UAXWVR RSHIDIRYY

© HICFHUMY UHDMG R \WHRYIRQ) 5 XWIORLQDIROR 8 NICHDQGO) . RKHUFRY CRVWDAP D CUMVHRQ D J(REDORUUH IRQDOWDBA Z KLFK FRYXQS DEYHYHD O HAWRXU
BXMHNV DG UXWR RSHDIRY/

1 \WH P DUNHAVRURXUJ HY GRAY QRAGHYHERS RUEHARP HVKMBICTE®! H SOUBYP RIHVGBZ ® \WDQZ HH SHAWRUBHFRP HVADMUDMS RXAUBYHDGVP D 1DIOWR P DAUDT H
DG RXUI LDGALDOFRQAMRQ DG UMKOVR . RSHDINRQY/FRXES EHP DAUDED DG0GYHYHD O HAMG

2 XUNKFPHW G-BHB/RQRXUCELON R RAVEQP DUNHAZFAHBBIIFHI RURXUSURGAW DG VHLYLFHY

7KHEWR WHVHYFHVR RXUNA SHIRQGHY RXTS QHIDAYHD O HAWRXUBXMCGHN

5 WN 5 HDWG VRS HWDLRK DQG HYHBSP HOWDQG & QDY HMQ) R 2 XU3URGXFW

: HARQMMH R \SHIG DI QULFDQATP RXQAR . UARXUAHVRQUAFDUAK WDAP D' GRABIGWR \WKFFHAM XCBUROAWRAHUFRYHY R RUUADLUAK H SHYAWMUY DOG\WDAP D
QRAHFHYHU-IX@RY CESURYDOY KH)CESIFCE®!

5 MNV5 HDWQ) VR RXU2 SH.DARQYDQG 3 LRGXAV

: HUD RQ WLLG SO \R P DX CRMUH RXU SLRSEN Z KIFK FRXTS 0 HAARXU CELOMV VR SURYLGH \KFK SURSEW 1Q D WP HD DG FRWAH [ HARYH P DQQH DGYHYHD
[P SCRAIY RXUUHYHOHYDQG SR WP DLILGQY

© HUHD RQWLLEG SOMH/R P DUNHATIE AMUEXM RUSUIRGAW Z KUK FRXES DGHYHD 1P STANMY) RAUUHYHOAYDQG SR WP DULQYLL Z HRHWHP D/ GMMEXRY RKH
REGURP \RRXUH SHRBIRY/RUYLRDMWHWMP VR RUTEHQHY

2 XUP DX CRXYUHY/ UHD RQDAP WG QP BHUR VXSSTHY/ I RAMHUWY. P DMUDY XVHS LQRXUSUIRGEW |, | Z HRURXUP DX CRMUHY DUH XCQEE® W FAMIQWHHULY. P DMUIDY
RQDWP HY EDLY ZH Z LOBEH XEG W P HHARXUPXWRP HU REHY Z KIFK FRX@ UHEXFAH RAUURYHXHY \XEMRAKY \R FOIP V | RUEP DIHY DG DoYHYHD DTHRAARXU
UHDNRQKLSVZ \K RXAUPXWRP HY




: HP D EHXEGIWR DEIXDMD FRQUROKHFRWDWRADKMG Z W RXURSHDINRQ/

|| ZHOHXTEBI\R NHS XS Z W IEG\WAKQRBILEDORKOQIH Z HP D EHXCQTEGIR P HAAKH QHHB/R - RAUPXMEP HY Z KLEK FRXT P DMUDED DG DGHYHY O HRARU
I LDGRADCFRBWRQ DG IHXOWVR . RSHIDRQY DG UHBFHRXUCHLOW \RJURZ. RXUP DUNHAKDUA

/ FODOWTXWHP HQVDQG KO HY/IQDSSIFTEGIQY. DQGUHIXMMRQ/P D DOHYHD DI HAKY
 HICFHSRMMDCSRGANMIEQN FOIP V D5 Ll KFFHMXCROIP VOHEWRIKWI QWY Z HP D LGPXUNKEVBRQUDOICEL QW DG FRIV

. HARXGSEHVEVMRNR FKOQIHVIQW] DAY \WHDGROMRQR GHZ 8 6 RUQMODIRIION] GILMMIRY RUH SRXUHVR DEAWRION (CEONY

) CRMDIRQ/IQH FKDQIHUDMYEHA HQDQGELP RQY \WHRXUHEAEVR \WHFRXQUMEVIQZ KK Z HGR EXMGHA/FRXGSCGYHYHD O HWRAUHKIVR RSHDIRY

$ FTIXOMURYY NLOAYHQXUA LOYHIR HIV DO QYWY FRXTGS UAXOVQ RSHIDICY Gl LEXGNY GOMRY DOG RMHUFRQHIXHFH/\WDAP D KDWP RAUBMGHN | LCDGRDC
FRIGURQ DIGRSHDIY KW

5 NVUHDWG VR RUGRIQ) EXMCHNVIQWHS5 &

&KDQH/LQHRERP LF SRONDORUNRADOFRQGMRQY RUJRYHP HOASRIFLHY LQWH 35 & FRXTS KDYH D P DAUDODGE DEYHYH HIHAARQ RAUBXMGHY | LGDIADOFRQAUR)
DOGUAKOVR RSHIDIRYY

8 FHIBQNAVIQWHLQM SUABMRQ DG HY RUAHP HWR 35 & @ VDQG UHI XOORQY FRXTE TP LYWH B DOSURMANRQY DYLLOEGIR XVIQFRIGANY EXMCHNVIQWHS5 & LD
P DQHARDAP DALIDED DG 0GYHYHD O HAVRXUBXMGHW [ LCDGADCFRGURQDIGUAXKOVR RSHIMR)

7 KH PAUHAMMRQY LOLOM (DR DONEEH DG UMQ) SRIMFDOMMRQ/ SDMAXOLD EHE HHQ\WHS QMMG 6\BIA DG \WH35& P D P DAMIDID DQG DGYHYHD P SCRARXU
BXMGHV | LCDURDOFRIEWR) DOGUAXWVR RSHDIRY/

7KH 358 UWIXDRY DAKRIMAN IQMSABIR) R KK @2V XV DG WIXTUMRYY PO FKDQH Z KIFK FRXQS P DMIDD DQG COYHYHD O HAMKH YOIAW R WH
DSSURYDY TXOM LFDARY TFHQAY SHIP LW DQG UHI MRDNRQY\WDAZ HREVBGHG RUFRQUKP P DAGLOWH35& $Q IDOUHWRFRP SO P D BAXONQI LGH BMMAIRYY DG
P IWRQRXURSHIDRYY D/Z HEDAKSHMRORUUAYRFADNRQR FHIBQFHMWLFDAY CESURYDY SHP IW CFHRAY RUILAQIVAKDAZ HKDYHDDHIG. REEIGHSRUP OGH

© HP D' QRAEHCEBIR SUYHNRKHY | IRP XQDANRU] HEXVHR RXULQMIBRNDOSURSHYY LOWH35 &  Z KUK FRXGSKDLP RAUBXMCH DG FARP SHMWHSRUMRY
5 MNV5 HDWQ) VR, QMIBRXDCB LRSHINV DQG/ MIDARD

1 Z H DU XQE®! \R SIRMAARXULQMIDRNOOSURSHWY WKW RAUBMGHN FRP SHIMYH SRAMRY | LGDGADOFRQAURY DJG WAXWR  RSHIDARYY FRXE EH P DAMIDID DG
DOYHYHD O HANG

2 BEQQ) OUGP DQEQQ) RUSDMMSRMANRQLOMUMARNRDY Z KHIHZ HKDYH SDMMBRMANRY G-SHIB/RQFRP SIOGFHZ AN YOURXY SURFHBAUDOP HOKUAY GRAXP HA
\KEP DR 1HH SO P HQV DG RKHU WML HOW 1P SRHG B JRYHGP HOASDMMADIHAHY DG RXU SDMASIRMAURY FRX@ EH WHEAHS RUHIP LCDAMS |RJGRQ
FRP SIDQFHZ LW \WHHUANXULP HON




, QMIBRXDCEURSHW W KWER (RACHHADUO DE3HN DOBRMMBOKU-DN

2 XUUHIDAH RQ WLLEG ST UHTXLLAY XV AR VKDUH RAUMBGHVHRUHNV Z KIFK LCRBHDVHY WH SRMBLON \WWDAD FRP SHIYRUZ LOGVARYHMHP RUKDANRXUBGHVHRUAV Z LOEH
P MBSRSUDMS RUGWBRHG

© HPD BHRP HIQYRYHS LQ DQLOQMIBRMICSURSHYY GVSXM\RDVARXTE \WEMPKY\R LI QU LFDOMIELON GYHYWAHWP HDQG DIRQARQ R RXUP DRI HP HADGE SUYHYY
XVIURP \HIQ) RAUSURGFW DQ R Z KIFK ARXTSP DMUDED DG DEHYHD O HAVRXUBXMQHY FRP SHIMYHSRMRY | LODGADCFROGMRQDOGUAXWVR RSHDIRYY

) URP WP HVRWP H Z HP D EHVXEMPVWR QM DR RUGVSXM BROMRQWDWRXTS WA XN QL LEDQWFRIVVR XV DG EP DJHVR RAUU-SXIMRQ
, Q3P QU SIRMRQVLOQ YOURXY DI UHP HOVSRMMDED H SRHXVR\XEWBQMOIDE MY | RAQMBRXOOSURSHIY 1Q UQIHP HAIQG SIRGAWICELQN FOIP V
,QRIP DARQWKGREI\ P | CLOWA/RUBIHERKHYRE RAUGHE RUNVHRXUMY FRXTS LQMUXSWRXURSHIDRQY DQG DGYHYHD O HAARXUBXMGHW

$Q CRAXDORUSHIAHYHGI DIOUHE. XVARFRP SO Z W RUSUYIR SRIA RUGICCRUBIXDRY WXL HONVLQRGHRUP XEMSBIMUMGFIRQY FRXES IR KOV SURFHHEQIV
CRMRQY RUSHIDIW/ DI DQXXY

( YRYLQ) DG FKOQILQ) GHIQURY/ R Z KDAFRQAMMAN 2 3HYRE0, QRP DIRY DQG33HIRDD DY ZIWMOQWH (8 WH S QWMS 6\BMY DG HWZ KHM PD @P IMRU
|QKEMRXUCELOW \R RSHDMRUH SOGGRXUBMQHW [FOGQ) @P MG \WKQRE)\ DIDGFHSIMGHYWDAP D LQRYHWHWDUQ R @O

) DOUH\R FRP SO Z 1\ DQIFRUIXSINRQ DG DQVP RH. OXQEHIQY) @7 V LFOGQ) WH) &3$ DG P LOUQY V DARADAG Z LW DALMY RANGHR \WH 8 QUM 6BV
FRXQB\XEWRAXV\R SHIDEY DOG RIHUDGYHYHFRQHDXHFHY

: HFRX@EHOGHYHD 1P SCRAGLL Z HIDORFRP SO Z WS 6 DOGLQMDIRIOP SRWIQGH SRVWDY V

: HKDYH D\KEWBQUDOIP RXQAR LQIILE®! DAHV DQGZ HP D LQWH I XUUH EH BTXLHG R Z UMY GRZ QWWH YDOHR  RAULQIEQILE®! DAHV GHR LP SOLP HOWZ KIFK
FRXQ@BKDYHDP DMIDCDGYHYHH | HFAARQRXUBXMGHN | LCDGRDCFRAWRO DG AXWVR RSHDNRY/

5 LNV5 HIWQ) VRWIY2 [1H1Q) DQGWKH7DAQJI 0 DINHW
 HZ LOGRXUFRIVDQE EHVKEMPAR YOURXY REQ) DIRQVDVDUAKOR EHQ) DSXETF FRP SR LQWKHS QUMG6\BIMY
$Q I XMHRUPXUHMMM DIRQFRXGKDHDP DMIDCDGHYHIP STRARQRXUIAKIVR RSHIDIRQY | QDGADCFRQAMRQDQGATXAW
$ XVABIDQW] (XBVP D DEYHIHD (P STRMRKUIAKIVR RSHIDMNRQY DQG | LQDGADOSRMRY

2 XUP DIHP HWACP DQG EROUG FROURCD\LI QU LFDQMSHIHQBIHR RXU2 @Y 6KDUAY DG R RRHMKDUHRTHY DOR RZ QDMIQULFDASHAHQIHR RXU2 W@CDY
6K

© H OUH LOFRISRIDMG LQ'$ XWADID DG RAUNKDUKREHY P D' KDYH JUDRUGLILEXOY 1Q SIRMANY \KHU LOMIAV \KDD \WH  Z RX@ DV \KIWHKRTEHY R D FRISRIDIRD
LFRERDAGLOWHS QAMG6\BM/

8 6 KDWKRTHYP D KDYHQLILFXOV HIRAQ) AYIOMHEONY DIDQMWRUARP S RAUGURRY RUP HP EHYR \HIRUP DRI HP HQADQG \WH H SHW QP HE QWY
$ QOO HERW

;. HDHVEWAAR\KH@Y VR $ XWDID Z KIFK GlIHIQRHMQP DMIDOHSHWIURP \WHOY VR \WH8 QWS 6\

$ XVRBIDQ\IN-RYHU@Y VP D QVARXAUIHVINARYHUR THYEHQ) P DGHIRUXVRUP D QVFRXAUDIHWHOFTXAMWRQR  DMJI QI LFBQABRMRQLOWH2 @Y 6KDWH/




2 XUSROWMNRQ DG$ XWDIDQ QY VBQG UH XOMNRQY CESTFEGI\R XVP D BEYHYHD O HRNRXUCH O R \ENH CRNRQY \WWDNARX@ BH EHH LADOR RAUMKDUIHRTHY
- HRXAUWH® WSRWRXUILQDOADOHKXAVXQEHY,) 56 Z KIFK GLTHYIQRHIBIQMI QI IFDQNVASHRWURP 8 6 JHHIDD CFH-BWMG DFFRXQIY SWCHSBY RUS 6 * $$3

$VDIRHIQ SWYDM IMXH) ZHDOHH HP SWURP D QP BHUR WGV XQG-UWHS 6 \HRXUMW/ @Y V DG DUH SHP WG W | LB GW LQRP DNRQ Z LW WH 6( & \KDQ D
86 FRPSM

$VDIRHIQSWYDMMWKHI Z H DUH SHIP IWHG VR DERSWAHIEQ KRP HFRXQN SUDRWAHY LQ UHIMRQ W FRISRIDM J RYH(DGHH P DALY/ \WDAAL T HMIQLLFDR® 1URP 1 DT
FRERDM JRYHODAH QMY BB/ DG WHH SURFHY PD DIRG GW SIRMANRY R \KDHKRTHY WDQ WH ZRX@ HM I ZH FRPSTHS IXTD Z LW
1 DA FRBRDMIRYHCDRHOMNY WEDGB/

: HP D' RHRXUI RIHI QSWYDM XHMBIMY LOWH I XMUH Z KIFK FRXG UHXOVQ VLI QU LFDQADBAWR DOFRWDGH SHOH

© HOM DR HP HILQ JURZ\K FRP SIQ” XQGHUWKH -2 96 $ PADQG Z LADEH DEGH VR DYDLORXUHOHY/ R BHEFHE GMRRXKUH UHNXULHP HON DESTFCEGI R HP HILQ) JURZ W
FRP SOQHV Z KIFK FRXQBP DNHWH2 LAY 6KDUHA/GW DMERRYHVR LOMXRY

1 ZHIDOR GYHBS RUP DIQEIQDQH | HAYHW WP R GMRERKUH FRQARY DOG LOMCDOFRQNRORYHUI LDGRDOU-SRGY LQFRP SIDFHZ WK \RH WXL HONDSSIFCE®
R XV D/ D SXEQF FRP SO LO\KH 8 QUG 6\BIAMY RXUCELAW \R SURGFH WP HD DG CFRXUDM FRORIEDMG | LDGRADOWBAP HQNV RUFRP SO Z [\ DSSTFCEG! B XTURY/
FRYX@BEHLP SOUHGOQG RAUDKY RQ1 DVET &CEMI0D DUNHAFRXTS EHWMP LCDMG

1 Z HDHDSDALYHI RIHIQLOYHAR HQVRP SO0 \WHHFRXGSEHDGYHYHS 6 |HEHIDOGRRP HW FROHDHIFHARS 6 KRTHY

| DS QUAGE\IAV SHIRQLVWHDMGD/RZ QQJ DDV R \WH2 LAY 6KOWY VKK KRGHUP D EH\VVEMAAR DEYHYHS 6 1HEHIOGRRP H\E FRQHTXHGFHY

2 XU DOUHVR P HAKHFRQMXHG QMY BIXUP HOVR 1 DVAT FRXGBUAXOVODGHIMMY R WH2 LEQDY 6KOWY

&HYEQ UFHNQUIOSXETF RIHIQIVR FRP SDQHYZ W UHIDAYHD \P CEDSXEQF | GDN FRP SDUIEG R RXUDQIASDMG SXECF | GDAKDYHH SHIHFHE H W H YRIDAMWY
WDAZ D/AHP LQI® XQUHDAG VR WHXQCHOLQ) SHIRP OFHR WHUASHRYHARP SIQ. 2 XU2 L@QDY 6KOW/P D SRAQMID H SHIHFH USIG DOG \KEWBQNOSURH
YRIMW Z KIFK P D P DNHIMAL LEXOVRUSIRSHRRYHLOMHIRYAR DRI WHYDOHR RXU2 WA 6K

7KHRIHIQ) SUFHR WHSUP DY R1HIQ) DYGUADBIR | HIQ) FRXGSALIHJ

: HOHQRAINHD \R KHGYLGHIG/| RAWHI RIVHHTE® XM

: HH SHAWDAI) GYIGHIGSD P HOVRORXUZ WEQY 6KDW/Z RABEHGFDUGLO8 6 ' R DIG00 WKIUHKRTHZ KRHSUGASIORUHER IVCRARHS 6 RIDU
Z RXGS EHVVEMPAR H FKDQYHUDM| OFXDIR)Y




5 IMWV5 HIDWEE R 2 XUYSMCHADQG, QEXVM

: HKDYHDKIMRUY R RSH.DIMY GAWH/DQGP D QRADFKLHYHRUMXWELOQ SUR LMIELOMV LQWHI XWAUH

* HKDYHLGPXUHG RSHDIY GWHYMGPH RAULGRHBIRQ DOG H  SHAAR FROMXHWR LGPXURSHIDA GRAAY| RUWH | RIAHHEBI I XMUH :  HKDYH UHFHO® FRP P HIRHG P DUHMY RXU
SURGXPW DG FOQCRAEH \KUH Z H Z LGDEH CE®! R FRQIMXH R LQRUHDH RXUNDBY R DFKLHYH SUR MIELANY 2 XUDELOW \R CAKLHYH SUR MELOW G-BHB/ROD QP BHUR ITRRY

IFOAQ) RAUCELDN R \KFFHM X P DNHARXUH M) SIRGAW QUHA® RIWURKIK SINGHY FROMXHWR GYHBS Q7 SIRGFW REEIQUHIXDMAY CSURYDD RURKUSIRGFAW
DVQHHADY DGFRQAP P DMSONGHIKLS DOGAFHMQ) DIUHP HON

© HH SHAVMR FROMXHVR LGPXUBRAAY ROWHI RUAH-CEGH XMUH DOG\MHHERWHYZ LOINHD LGRIHDHDY/Z H

GHHBS G SIRGFW

FRP SBIMWMY) R SURGRMNDVZ HKDYHFUDAG

FOQFCOMDYFOQR [ HAMNHEGQIHAMOQH SHAMG DGEHP RHFRW® \WDQRUWLQDI EXGIHMGIRU

GHRIDMSONGHIKLSV DG QFHOMQ) DUDRI HP HONVZ LW BAGHRWRXUSURGENV

LP SBP HIAQMEDOK P VDQGLQ UDAKRMUIY

KILHP DO HP HQADQGRIMHUSHIRQGHD DG

LIPS XS RANDBYOGGP DN L UDAKAMHDQG RSHDIRQAR GUYH\DBVR RXUSIRGEW
1 ZHDH XQKFFRM XOLQ GYHBSLQ SIRGENRUL RAUSURGAW GR QRADFKLHYH P DINHAACFRHBFH ZHP D' GHYHUBHFARP HSUR MIE®! ( YHDLL Z HER DFKIHYH SUR MR ZH
P D QRAEH CEGI\R VXWELQ RULGFUHDVH SUR MIELAWY RQD TXDWMD RUDQOMOEDLY 2 XULDELAWN VR CRUHYH DG WH P DIQEIQ SUR WMIELAW Z RXG QHIDYHD Ol HAARXUBXMQHN
I LDQACOFRQAMRY UAKOVR RSHIDARYY DQG FDK 1GZV 0 RIRYHU RXUSIRGHRV P XWAEH FROIGHHG 1O @IKWR \KH UMY DG XQFHIBQMY HFRQMIG B DQ HOUD \WGDH
FRP S0 DOGLQKLIK® WHIXMMS DQG FRP SHIMYH P DUNAN \KFK Dv\WH QX GHIVHY P DUNHAZ KHH W X@RY CESURYDODGE P DUNHADFAFBIBGRH R RXUSURGKAW CUH XGRHMEO
7 KHHFDQEHQR DAXUIGRHWDARKUH | RIWZ LOOXEIP DD EHVXFFHWM XORUUAKOQUHYHH/RUSUR W

© HZLEUHMXUH \XEWEQADODGEWRCDO! LODGAQ) \R DAKLHYH RXUJRDY DQG D | DLOUHWR RAILQ LY QHRHADLY  FDBMICOZ KH GHHEHG FRX@S | RIFHXV\R GHD - @P IWUHXFHRU
WLP LCDMRXUSUIRXPNGEYHBSP HOARUFRP P HLADD DARQHIRW

: HLGPXUHG\RBDBRAH/LQWHSDXAR CBSUR LP DAMD $8° DG$ 8" LOWHI VADD, HOWHIEHG- XCH DG UASHAMWHD 2 XUCEOW R CAKIHYH
DOG\XWEEQ SUR MIELANV LOWH | XMUHG-BHIB/LQ SDWRQWHIDMR JURZ\WR DG AKDQIHYLOWAKGRE)\ WHIBYLQ RXUP DNAMKHIGEDCHRGRP - RAUCELOW \R GHYHBS G
SUIRGAW DG WHKGRBILHY LQ DWP HD P DQGHU WH FRP SHIMYH SRR R RAUSIRGAW RXUCELOI \R P DIH RURSHDMY H SHHY QG RKHJICRRLY 006G MV \RPHR
ZKIFK D GAAUEHG LQ WIV'$ Q05 HBRW: HP D DOR VHHN W LGRUDH RXURSHIDIGY H SHOAHY DQG P ONH DEAWRIOH SHBWUAY LQ DOMSDIR) R JHHDAY KUIKHJ
UYHOMY ZKIFK Z HP D RGO H Ll DADED XQADRP HIP HLQWH I XMUH $ VKK WHHIFDQ EH QR DWKUDFHWDIZ HZ LODEH CEGIVR CRKUHYH RUMXWELQ SUR MBEBI RSHIDNRQYLQ
WHIXMUH




© HKDYHH SHQGHG DG EHIHYHWDMKEMPAR UFHYLQ) DEHHXOMI LCDGAQ) DG RUHQMICY LQR DFRERIDIRQDI P HONZ HZ LOFRMHWR H SHIGMIQI LFDQARSHDIY DG
FCBMICH SHOGWMUY | RARHI RIHEGH XMHGYHBSQ) HATEDKLQ) CFHMGQ) DOG SDNGHIKLS DUDQIHP HOADQG P DUNHMY) RUSUIRGAWV 7 KRHH SHIGWMUBYZ LAIGFOGH BXA
DUH QRAP MG \R FRWY DARFLDAG Z W UMADUAK DQG GAYHBSP HOVP DM DRMUQ) FRIGAWY WAH/R Q. SIRGEN UG SURSEACSSIFDIRYY FRQURIY Z W BAHOFK
RUDQ) DARY RAEIQQ) DUGUHEIQQ) GHYHERSP HOADBYDQGP DN SONGHIKLSV DG KILQ) DEAWRIDOP DI HP HOADQGRMHUSHIRQGHD:  HFDQERABDRIED HAWP DMWH
CRXODLP RXQN GHFHADY \R \KFFHMXED FRP SBIM \WH UMUK GYHESP HOAMDGG FRP P HIADT DARQ R RXU SIRSEN 006G 0 RKHU I XVUMUH SIRGAW, Q DEAMR) RKHU
XDQIASDAMG FRAVP D DM $VD BAXO\R WHH DOG RKHU I CRRLY PXUH® XONRZ Q\R XV Z H Z LEDUATXLUH DEAURI0IXQAB/ \WURKIK SXETE RUSUYDM HIXW RUGHEW
IGAQIV RURKH\RXUAHY VKA D/ VDML SDNGHYKLSV DG DEDGRHY 006 QFHOMQ) DUDQIHP HQV |, Q DEAWRY ZHP D \HHN DEAURDOFEMIDGH \R | DYRIEG! P DA
FROAWRY RURDMILE FROUGHDINRYY HYHD UL Z H EHDHYH Z H KDYH VK | LEHQATXQBY | RURXUPXUMOARUI XMUH RSHIDMY SDOY $ | COUHWR | XQG \WHH RV P D KDP RXU
JURZ W\RDAD\  FRP SHIMYH SRMRY TXDIMY FRP SIDGRH DG LODGADCFRQGURY

2 XU XMUHFCSAROUATXUP HQVG-BHIGRQP IQ) | CRRLY LFOGQ)
\WHVARSH SURIUAW IAXOVOQGFRIVR URHDFKQ) DIBGYHBELQ) RAUSIRGEW
WHFRWR P DX CRMUQ) RXUSIRGEW
RXUCELOW \R HABEQK DG P DQEIQ VDAL STMGHYIKLSV OFHMQ) \KSSO RURKHDWDQ)HP HQVDQG\KHI LDGRDOMP VR \KFK DIUHP HV
WHFRAWVIQROHGIQSUHIUQ) 110Q) SIRHXY P OQEIQQ) GHHIAQ) DIBHIRAQ) SDMMVDIP V IGFOGQ) QMDIRQFRWVIG\KHRAFRP HR \KFK QUDIRQ
WHH SHOH/QHEHG\R DAEPIOG HRIQWN @G SHIRQUHD DG
D) SRGENCEMN RURKHIDY \KWHDAMG\RH I DQGRUIQ | XWMHSIRGEN
$ GAWREOIXQ/P D QRAEHD/MMEGIZ KHQZ HGHG\KHP  RQWLP V\KDATLH DFFHBBEGIR XV RUDADID, | DEHDXDM I XQ3/ DH GRADMMEGN\R XVRQDWP HD EDLV ZHP D EH
UIXUGWR GHD - QP WUHBEH RUWLP LGDM UAHDK DG GHYHBSP HQATRMNMAY | RURKUSIRGEWRUGHD) - QP IWUHEFH RUWP LQDM RXUHABEDKP HAR \DBY DG P DAY
FOSCELOMYRURKHUCRAMAAKDAP D EHGHHADY \RFRP P HIADT HRXUSURGFW

2 XURSHDIY LHXWVP D |ORXDM DvZ HKDYHRIHDMGD QHZ FOWR SURGKRWI RUZ KIFK GHP DQGLYXQNQRZ Q Z KIFK P DNHVRXULHXAOVAL T LEXQWR SLHA PWDQG FRX@ FDXVH
RXULIRXOVVR | DDKRYR RXUH SHRWRQY

2 XUSUCASOOSURGAN DUH HAEBIJHY Z KIFK Z HUH HAVR Dy JHY DG \WHUCSSTFDARQLQJHOEDHE GRDIHIRPV © - KU1 RMHUFRP S P 00X CRMUH DG \HOHAEGIJHY ZH
EHIHYHZ HDUHWHI LUXWARP SO VR P DHAHAEGIJHY LOP D) R \KH YHWADY LQBMMHY Z HDB\BIHAY * RQJ |RZ 06 RXURSHDMY MXOVP D |O0RXDMD/DUAXOR D
QPBUR IDPRY ([FOAQ Z MWRMIP MANRD WH FRAV DARADMS Z M Y. P DAUDY P DX CRMUQ) FRWY DQG H SHOHY DQG WH FRIV LGPXUBG LQ RXUP DINANY  OQG
AVMUBMRQ DOG VOBV HERN PDQ R Z KIFK DHRANGHR RUFRQIROS VD UAKAVARP SOUQY RAURSHDIY WKW RQD SHIRG R SHIRGEDAVP D GRAEHP HIQQII XO 006
\ RX WKRX@ RAHD RQ RXUSDIIAX@V D/ DQLQAFDIRQ R RXUI XUMUH SHURUP DFH 2 XULQMIP \ HOUVR GDM DG DQQKO0H SHOHYDYDSHRHQMIHR RUBYHXVP DL GLIHJ
\LJQULFQ® RYHMP H 2 XURSHIDI) UAXOVLQ! XMHTXOWYP D | DOEHBZ. H SHABMRY/

YHDAHRXUBMCHN LYV FKOQILQ) DOGHYRYQ)  RXUKIMRLIFDCDGE FXUHIARSHDY BAXAVP D QRABHXVH XOR\ RX LQSUHARMY) RXUIXMUHRSHDI) AKXV




) ORXDINRQVIQWHSURH/R Uz P DMUIDSY FDQ LORIHDWHWHFRWAR - RXUSLRGKRWV P SERARXUDEOIV \RX P HHABURGKRIRQ FRP P W HQW DQGP D DGHIHD Dl HAARXUUHRXOV
R RSHDIRY/

7TKHARRWR Y. P DMIDYLVDNA HBP HQAMQWHFRWIR RXUIHY 2 XULCCHOW \RR R VAP DRMUIDOSWAH LG @WNRQWURXI K LGRBHDHS SURHY\R PXWRP HY DG VKSSTHY RUMURXIK
SIRGRRNW CRNRQY FRX@ DoYHYHD O HWRXUUAKXOVR RSHIDARY 0 DR P DMUFRP SRHQV  SURGRNHTXSP HOAMWP V DG WY P DMUIDY DUH SURRPXUHG RUNKEFRQMERMG
ZKKK PD QGHIDYHD OHAWKH DYDOHQW 05 SURH R HAHQMDODSHRW R RXU SIRGFAW 2 XU LTHAOW R LORXUVKSSD GHHBY Z RX@ MRSOE] H RAUCHDW R I XOL@
REQI DR XQEHURUARQAEFW Z KIFK FRX@ 1Q WD UAXAOMQ UHEAHG VDBV DG SUR W FROADPASH DY RUWIP LCDINRQY DG @P DJH R RXU PXWRP HJ DG GWMEX\RU
UHDMRQKLSV 7 KHFRWR Y. P DMUDY \WDADUH EESTHS W P 00X CRXUH RUSURGEW KDY BHHQ LP STRMG DG LV H SHAWG W FRQMH R EHLP SCRMG B WHUMWVZ HP D IDFH
UHDMC\RWHRQRQJ &2 9, SGEP IFOGPD EHIP SSAMGE \WWHUMWVZ HP D | DRHOUIMQ) |URP \WH5 XWIDRLQYDMIRQR 8 NICHDY GARUBHGKHHO

2 XURXMRP HYKDYHDKIRY R GHID) LQJ RGHY/ZKIFK P D DOHIHD D T HRRXUURYHXHY DQGLCRRP H

© HKDH BFHYHG \HYHIOREHY | P PP HY/ Z KR \KEVHIXHQ® DGYMHGXVR FDK |BZ. QI LEXGNY DOG WHULTELOWV \R SD 1 RUNKAK REHYLQDWP HY P OQHU 7KLV KDY
@ WG RAUCEDN R JHHDM\KH H SHRAMG UYHHR | \WHH RGHY LQ DWP HD P DUGHU + RZ HYHU WK PP HY H SHIHAQ) FDK [GZ. GLILEXAVD/R \WH QMR WY
$ QX005 HERYAKDG QRAFDRHIBG WHURGHY DQG Z H SOQWR P DK CAMUH DG GHIYHUMKK XQW RGHHG D/AVRROD/WH  IARYHWHUFDK |GZ Gl LEXQIAY LQWKH | VDD, HU
HBQ -XH © HKDYH SXAQ SOFH P RUH W RURXY TXDM LFDARQ SURRHEXUAY R HUKUH PXRP HY KDYH \WH | LQDGACOCELONV R SD | RUWREHY + RZ HYHU Z H FOQERA
JXDIQAHKDARUPXWIP HY/Z LOSHMHUCFRXUDMEXMGHV \WIMAR XVDIGSD. | RAWHURGHYIQDW HY RG-U Z KIFK P D DOYHYHD O HARXUUAYHHY DG LORRP H

7 KHHIVAXEWBQINDOGERXENERVRXUDELOW VR FRQMXHDVD JRQ) FROFH.O

2 XUDXQWG | LCDQRDOWBAP HONI RUKH\ FOWHXGHG-XCH DG ZHHSHEOHEDRKP Q) WD HZ LOFRMXHDYDIRQ) FRFHE , QDEAURY DVAVRMWHSIQL RM

R \WH I LODCADOWBM HOWI ROWH\ HDWHXGHG-XCH DG WHERPSI) LVIQDRXUHMMIEMN SRMMRQDVR -XH oG DOGKDVAK | HIHE UHRXULICY
GKHVIRP RSHDIRYY 7 KHVH FROGURYY UIMWH\KEWBRMOERENRD RAUCELDN VR FROMXHDYDIRQ) FRIFHE 7KHUERWR RXULQE-SHIGHON I IMMHG SXEQF CFFRXQIY |LLP
0 . &3%6 3// & RYWHILCDADOWBM HONV | RUWH\ HOUHIGHS - XCH DG WH UERWR RXULQE-SHIGOAMUH IMAMIHG SXECF CRFRXQMY [P 8+< +OGH/ 1 RWQ
6\ GH ROWHI LCOGADDXBA HOWI ROWH\ HOUHGG- XCH ERN LFOGHGDQH SIDRY SDUIUSK ROWHGREWR RXUCELON R FRQMXHDY/DIRQ) FRFHD

SHHAMRLRM R \KHILCOGRCOABAP HONVI RAKH\ HWHG-G-XCH DG IRUXUMHUGHEY
7KH&29,"  SDQEP IFKDVKDG DQGP D FROMXHWRKDYH DP DALIDCDGHIHH | HAWRQ RXUI LCDQADCFRAWR) DQGUHKAVR RSHDIRQY

© HIDAH UMY UADMG \R SXEQF KHDW FUMAY LFOAQ) WH&29,' SOQEPIF 7KHHIHAWR WH&29,'  SDOEPIF LGFOGQ) WDYHDEDDY SURKEEMRDY RQJURXS HYHQV
DQG JDAHIQIV WABRZ Q/ R AHMEQ BXMCHARY PUHZV DG UHFRP P HYEDIRYY R SUIAWH \RADDGMBAQY) 1O DEAWRY R RAHJCAMRY/ ENHD B\ ERK EXMCHKHY DUG
JRYHIP HWV UG LODMI QU LFDOAIGG \Z LIWHBRIRQLOLOM CDNRICDNGS XWIBIDD HARGRP LF LRIV 7 KHXCQBUHRHEHQMS J GREDOKHIEN DG HARQRP LE FUMY FRQUEXMG\R
WH\L QUUFDQAG-FUDHIQHRERP IFIRAMWIQ  1QJHIHIDODNGE UAKEME LOWKXWERZ QR RXURI | LFHY Z KLFK KDG DG FRXES LQ\KH | XWMUH FRQIMXHVR KDYH D P DMUDOOGYHYH
[P SCAWRQRXUI LDCADCFROAWR DG IAXWVR - RSHIMRYY




GLAHWHEILQQQ) R \WHQAMUEMROR &29 ' YOFAGH/ SIRIWHS DG P 0 JRYHIP HOAP SRHG URAMRNRQY Z HIH UHD) HS RUBRVAQAEHG + RZ HYHJ Z HFRQIMXH
\R P RMUWHHIHAWR \WH SDQG-P IF RQ RURSHDIRY/ $ VD UAXOWR WHRQIRQ) &29 ' SDEP IF RURSHDIRY DGWRHR RURSHIDIY SOWHY KDYHDQGP D
FRAMXHWRH SHIHFHGHD VRUAMXSINRQY DG WP SRIDY VXVSHMRQVR  RSHIDNRQY DG LRHDHE YR |, QDBAWRQ RUURXWVR RSHIDNRQY DG | LADA DCARQAWRQKDYH
BHQDGP D ARQMXH\R EHDGYHYHD OIHAMGE WHRQIRQ) &29 ' SEPIF

7KHH WAR Z KIEK RURSHDIY DG LCOCADOAMKAOVOHD I HAGE €29, ZL@E-BHIGRO YOURXYI CRRLY DG FROHNHIHYEN RIG RAUFRQNRO VKK D/ARHHP HIHFH
R P RAFRQIDIRXVDJGKOP I XOYDUDQVR WHE29," YLLKV WHGAUDINRQ DG VFRSHR WHSDQEP IF DEAMRICIRIRY/E. EXMQHARY DG JRYHIP HOVIQUASROH\R \WH
SDQEP IF DGWH\SHHGDOGH I HAWHIHWVR BASROMARFRP EDARHYLLXY &2 9, DOG\KH YRDAMBI U LRDODQG J GEDOHRGRP LF FROGMRQ/AP P LG |URP \WHSDQGP LF
FRX@ DOR DJJUDYDM \WH RKHUUMN | CARY \WDAZ HIG-OM KHHO : KIBIWHHIHWR WH&29,  SDQEP LF KDYH GWHIHS BFHQ® LO$ XVANID Z H FOQURASUHIRKH
GAUDIRQ RUIXMUH HIHAW R \WH SDQEP IF RUP RUH FRQIDLRXY DQG KOWP | XOYDUDQVR WHE&29,'  YILXV DQG\KFK HIHFWP D P DAMIDD DGHYHD DI HARXUUBAKXWVR
RSHDIRQY DG | LDGRDOFRIBURQLQDP DIGHAMDAY CRABXUHI® NIRZ QURXVRUKDZ HGR QRAPAUH® FROUGHAR SUAHINLI QU LEDQAINN VR RURSHDIRY/

© HICAH UMWV UHDAG R \WWH RURQJ 5 XWIDQ LOYDMRQ R 8 NUILQH DQG D RKHUFRQY QRW\KDWP Dy DUVH RQ D JBEDORU UHILRQDOVAD®! Z KLFK FRXES DEYHIHD DI HRAARXU
BEXMQHWDQGIHAXOWR RSHDIRY/

2Q) HELTW \WH5 XWIOR) HEH MR OXQRKHS DR LOYDIRQR 8 NULGH\WDAKDY KOG CQLP P HADM P SSRMRQWHJGEDOHRGRP\ UAKANY LOKUIKHUHHI\ SUFHYDOG
KUKHUSURHY | RUFHMIQUY. P DAIDY DQG JRRGY DG HYLFHY Z KLFK QAR LY FROMBEAMCY \R KLIKHULG @NRQLOS XVADID QG \WHS QUAG 6\BIMY DOG RKHUFRXQUHY CFURK/ WH
JEEHZ W MI QU LFDOABMXSIWROWR | LQDGROCP DINHNVDOG\XKSSD DG AWIBMROFKOQY RUFHMBQUY. P DAMUDY DG RRGY DG HYLFHY RQ DO XQUHFHIHOAMGVFDIB! 7 KHLP STV
R WH\DQRIRQY KDY DOR LGFOGHE GMXSIRQY/\R | LGDADOP DN DO LCEL@N \R FRP SN | LADGRDORUEDONQY WIQLRRYY UAXURNRQY RO WDYHODGG DO LDELAW VR \HIYLFH
H MY RUGEZ. PXEP HY LO DWW HD P DQQHILQ WH D HRAMG DHDVR ( XURSH 7 KH 5 XWIOQ) HEHDRD FRXES UARYAR A BHDAINY DOG RMHUDRNRQ WWDALP STRABXMCHARY
CFURW/ \WH 8 QWG 6\BIMY WH ( XURSHIQ 8 QRO $ XWIBID DQG RKMHUQDIRYY CFURK WH JBEH LFOGQ) WRH Z WRAADD GAUHFABXMGHN Y \R WH 5 X\WDQ ) HEHDIRY 7KH
5 XWOQLQDIROR 8 NIGHKDY FRMXHG\R HADIMZ WRAIQ. UAROMRQR WHLOYDURQ! RUAHCEBILQWHQHDUI XMUHZ W \WH\KRWIG BQ) WP 1P SCRARQ LODCADODG
BMGHVFRIBURYLQ( XRSHUP 0QQ) KLIK® XFHWEOQ

7KHS 6 D5 WH ( XURSHDD 8 QRO UAGRIG-G \R 5 XWIDV IQDIRY R 8 NIICH B 1P SRIQ) YOURXY HARGRP LF VDRIRYY RQ WH 5 X\WDD ) H3-DINRQ R Z KIFK \KH 5 XD
) HHIDARQ KDV UASRIGGIONGS 7KHS QWG. LQIGRP D500 6RAN. RUHD $ XWADID DG RKMHUFRXQMHY CFURW WH J BEH KDYH LP SRHEWHURZ QVOGRNRQY RQ\KHS XD
) HHIDIRD 7KH 8 QWAG 6\BIMY \WH ( XURSHIQ 8 QRO DOG KK RMHUFRXQMHY DAY \RIHKHURUVEEDIDAMD FRXTS LP SRVH Z LGHUNDANRQY RUVBNH | XUIHU CRNRQY DI LOMKH
5 XWIOQ ) HEHDIRQ L \WH FRQ QPAFRQIMHY \R HADDAM 0 XA DARTOFRSRIDIRDY DG RKHUFRERIDIRYY DG BXMQHARY Z W BXMGHN DG | LDRDOWAY \R \WH 5 XD
) HH.IDARQ KDYH HWWHUUHBFHE RUHIP LDAG\WHUMEARWKHS XWDD) HHDARQLQDP DQHAMDAR WQH FHHB/Z KDY UHNXLHG SAYMCQAR\VDGRIRY/B, \WHHFRQUHY : KLBH
ZHER RWKDYHDQ GLHFVWEMGHN RUI LCOGADOWA R \WHS XWOQ) HEHDIR) DY SOWR RXURZ Q BXMCHNWHLP STMR KLIKHUHGHI\ SUFHY DQG KUKHUSUFHY | RUFHMIQUY
P DAUDY DG JRRGY QG VHYFHY XA LQ KLIKHULGQ QIR DYG GUXSWRV R | LCDGRDOP DNV DG GMXSWRV R P 04 CRMUQ) DOG VXSSO DOG QWUEXIRD FKOIQY 1RU
AHMBQUY. P DAIDY QG JRRGY DG VHYLEHY CRRW WHIGEHP D 1P STRARUBXMCHN LQWH I XU : HZ LODDWHN DQG WASRIG Z KHH CESURSUDM R D). AUHFRULGELHAN
LP SCRARDAKH5 XWIDQLODIRQ R 8 NUIGH KD/ RQWH DYDDELQW RUSUAQ) R \KWH LY. P DMUDY | RURKUSUIRGFW P 04 CAMUQ) DG XSSO DG QMUEXWIRO FKOIQY | RURXU
SURGFANVDGROWHSUAQ) DIGGHP DG RURKUSIRGEN

5 H3AHG DYDOMEMN RUKIKHISWRH/ |RUWH WY P DMIDY XVHS LQ P DX CRMUQ) RUSIRGEN RKHUKLIKHUFRWY DQG H SHOFY DARADMS Z W \KH P DM CRAMUIQ) R RXU
SIRGAEW AMXSIRO/AR P DX CRMUQ) R RAUSIRGAEN DQG VXSSO DQG GMMEXIRQ FKOLQY DG RKHUI CRRY\KDAP D BAXONQ KLIKHUSUFHY RUGZ HIG-P DG | RURKUSIRGAW
DUMQ) GUA® RUGAWA® |URP \WHFRQXQ) LP TR WHRQIRQ) 5 XWIOQLQDMRQR 8 NINGHRURKHUFRQ CRMKDAP D DUVHRQD.J GEDCRUUH LRDOWIIB FRXG AKX
GFUDH/ IURP D SIRWAIRYY R \DBV DJG P DULQY | RJRXUBXMCHY P INGQ) SDIMSHIRIP OOFH GAWW SUHARYH R XM SHIURWP DFH R RUBMGHY |, Q DEAWRY Q)
GHMIRIDIRQ LQ FUAWP DN BAXAY GUHA® RULGBLHA® 1P \WHRYIRQ) 5 XWDQ LQMMRQ R 8 NULGH FRXES @P IMRXUCELAW \R REEQ H WD LAIGAQ) W I XQG RXU
RSHIDARQ/ DQG FCBAIOH SHIAWUBY © HP D' H SHIHFH GWHY R RAUKRTQIV R FDK DG LOYHAR HQV GH\WR I DOWY R | LDCADOIQAMMNRDY DG RMHUSOMEY $ GHYH
HARQRP LF FROBMRY/ P D DOR UAKXANQ D KUKHJWDM R GRWHY RQ CFFRXQN UHFHYCEGY \RDAZ H CFFUH LQ \KH | XWXMUH GAH R FUHAWGH DXV $ V D UAKEVD GRZ QMO 1O \WH
ZREZ IGHHREFP\ BAXEY 1URP WH5 XWDQIQDIRQR 8 NUIGH DQG RKM-UFRQ @AV Z W DJGEDDLP STPARDAP D CUMA 1 URP \NP H\R WP H FRX@S KDYH D P DAMUDODGYHYH
HIHAARQRXUBXMCHN BAXAVR RSHIDNRYY QG RUI LGDGADCFRQAURY




, | \KHP DUNHVRURXUJHY GRHY QRAGHYHERS RUBHFRP HVKWBLQDE®! H SDQG/P RIHVEZ © WWDQZ HH SHAAVRUEHFRP HADMUDAG RXUUHHQXHV/P D | DORP DAMIDT H DQGRXU
I LCDGADOFRQGURQ DQGUHKAVR  RSHDIRQYFRX@S EHP DMIDD DQGDGHIHD O HANG

7KHP DHWRURUSIRGRNLY Q. DG UEIGD HROWQ) DUGZHPD | DFHORXH SHRAGQ® BHUR FRP SHIYRY : HEHIHYH\WDANRXULQGRYDAYHJ HOSURGAEW DHDEAHMQ) D
P DUNHARDAAG GRW LWBUHMRA® DG WHHLY QR DAXUDGFHWDAKHIHIGEMY Z LEGHYHES DVHMMRGHGE XV RAKDMI IMERYGAYHBS Z HZ LOWFRHGLOH HRU RXU
EXMQHWSOR RUCFTXLCY D) P HIQQI XCP DINHNKDH 2 XUNKFRHWLVKLIKO G-BHIGHONRQWHP DN/ CF-BEFHR  RAUMKQREI\ OGRXUSIRGEN DOGRQRXUGIGHIKLS
R DD P ONMKDAP DMIDT HY 1 \WH P DNHAIRURXU SURGEAN GRY QRAP DAUDT H EHFRP H \KWBLITEG! RUEHRP H/ \DMUDMG Z W FRP SHIQY SIRGEW RUVHYIFHY RXU
UYHOHVP D QRAP DMUDT] H RUP D EHEZ HAKDQ SURVRIRYY DG RXUI LODGADOFRQAWRQ DG UAXOVR - RSHIDMRQY FRX@ EHP DAMUDID DQGDGHYIHD O HAMG 6KRXGEZ HJ
WOQH SHRAMG\DBYRXU Z HIQMIGVR DOXWHRXUH SHOH/\R DD QZ I WHUAYHXHI HHIDAMG\R HQKUHZ HUHP DO LDGADD \RYHQADQGDVDIRQ) FRFHO

2 XUKFRHW G-BHGVRQ RXUBE OV R RARLQ P DUNAADFRHBMBCRH I RURXUSLRGXRW DQG \HMAH

2 XUIXWUH \KFRHW DG WH SDQRHS JURZ W OQG H STMRQ R RAUBXMGHW G-BHIG RO XV DFKIHYIQ) EURDG CFRHBWIZFH R RUSIRGAW DG JURZ QI RAUPXWEP HUEDH 7KLY
GBHIBY 1Q SIWRQ RUWKQREI\ - RAUCELOINV R BASRG \R FROKP HUSUH HIMGFHY RXUP DI SO/ RAUDELAW R GFDM DG HOMJLQR DIUH-P HON Z W SDNGHY DG
DERSIWRQR RXUSIRGAW | Z HOUHXTEGIVR RABLQ PR HUDFR-BBGFH R HIHALYHD P DNHARUSIRGAV AUHA® RMURKIK SINGHY RXUBXMQHW DG UAXOVR RSHIIRY/
Z L@EHP DMIDD LP SDULHG

7KH®WR \WHHMAVR RXUNH SHIRQQHY. RX@G QHIDRYHD Dl HRNRXUBEXMOHNY

2 XUIXMUH KFFHW G-BHIBY \R D @LUIH H \WOARQ WH FRQIMXHG VHYLFHY/ R- RUVHIRUP DJHP HOADQG NH. SHYRQGHD LFOXAQ) LQ SDUFX@U 0 UBLPRQ+ 6] HZOFK RXU
([ HPAMYH&KOLP DQR WHERDGR QUHRRYDQG RUSKIH ( [ HRAYH2 11LIFHU 1 DKDD- * YR $Q BWR WHVHYIFHVR P HP EHYR RAUVHIRUP DO HP HOARURKHUNA

SHYRQEHD OQG HAHADD WRHR 0 U 6] HZOFK DQG 0 U * LYRQL Z RXQB COYHYHD D HRARXUBXMGHW : H KDYH DWP SIHG \R P MIDM WY IMDIRQ B\ HOKUQD \WHH NA

SHYRQHOKDYH SURVLGHE (RY) QRIFH SHIRGY DQG KDYHH WD \KDUH FRP SHUDNRQ YID\KH HP SBR HH WRFN ROWRQ SOQWR HIFRXUHWHUGRQ) WP \MXUH DQG SHIRWP DFHZ W
WH&RP SIQ 7KHHP SB P HVDIUHP HOVHOMBGLQR Z W0 U 6] HZ OFK DQG0 U* LYRQLDQG VASXOM/MDARH P XWILYHM] P RQKYVZ UMD GRIFHR \WHULQAMWR BALIQ
DIBZ LQJ \WH&RP SO \WP HR | LG D\XABEG U-SOR-P HOV

5 WN 5 HDWG VRS HWDLRK DQG HYHBSP HQWDQG & MDY HMQ) R 2 XU3URGXFW

: HFRQIMXHWR\GHIG DM QULFDQATP RXQAR LMRXUAHY/RQ UHHDURK WDWP D CRABDGWR VKFRHWM XCBLRSXFWRUWHUHFRYHY R RUUHDURK H SHOGWURVDQGWDWP D GRW
UHFHYHUHIXOWY DSSURYDCY. KHD DSSTFCE®

) ROVGHALLLF SURGAW Z KLFK | WQ\WH FOQFDOGX) GHYHBSP HQMSDAH WMV LQYRYH/DOQIWE DOG H SHOLYH SRR Z 1\ DO XQRHMBQ RARRP H DOG UAXAVR . HMIHUMMAHY
DOGRIQFIONDYP D' GRAEHSUHARRHR | XUUHVDOUAKXV Z KLFK FRXE UAXOVQ GHYHESP HOABHI VRUD ! OUHWR REEQP DUNHAG) DESURYDD 7 KHHGHD VRUFRP STFDIRY/
PD DG/HYHD LP SCARARXUCELAMW \R UHFH.YH D WM O RQRXUFCSABD RUBTAK \WHH SHAMG UMD/

0 D) R RXUSIRGAVOLHI RRGIWDEHDIG R RAHTNXULHDY BIXOMAY DSSIRDD$ Q R RUSIRSAENZ KIFK HGALIGHEDVDGX] Z MW CRRYHS 3, WHHSIROAEWZ LaHNLH
WH UIXORY CBSIRYDDSURFHIAY R WH ) ' $ D5 FRP SOUEG! | RHIQ DAKRIMKY 7KH BWIXDRY DSSIRDOSUIRAHW FOD EH GQIME WP H FRQXPLQ) DJG LGKHIMH)®
XCBUHAREE®! DQG L Z HOUHXQEGI\R RAEIQ UIXMRY  DESURYDD RURKUSIRGEN RAUBMGHW Z LOEH\KEWEQDD KOP HG || WH) ' $ GRYVRAFRFFOGH\WDAI). SIRGAW
ZKFK ZHIOMG\RVHHNCSSIRDOXQAHUBHARD  E R \KH) HOHDO) RRG ' X DOG&RWP HIF$ PADIN \WHUTXUWP HOVR WHEHRARD  E  WIXO@RY DSSURYIC
SDAZ D RUL WHUXUWP HOVI ROVKAK SIROEWXQEUBHAIRY  E DUHCRADYZ HH SHAMKHIOSSURYDCSDAZ D | RANRH SURGENFDQE DM/ Z LAXINHD \ENHWI QI LFDQ®

GYH FRVWLIQILEDR® P RUH DG HUEOWI QI LFDR® JWDAUFRP STEDNRY/ QG UMWY WDQ DNASDMS DG LQ DIADAYP D GRABH\KFFHMXO ( YHDLL Z HUFHYH W XORY
CESIRYDO RUSIRGEW \KH P D M DIOR CRKUHYHSK\ MADQ DERSWRQ DG P UNHATFA-BFHQHHADY | RUFRP P HIADOKAFHY




5 DMNV5 HDWQJ VR RXU2 SH.DAWRQY DQG 3 LRGXRV

: HUHD RQWLLG SDU/AR P DOXI DRMUHRXUSURGXRN Z KLFK FRX@S D1 HAWRXUCELOIV R SIRMGHVXFK SURSFWLQ DWWP HY DG FRWH | HAYHP DQQHU DOYHIHD LP SDRMY RXU
UHHOXH/DQGSUR WP DUILQY

: HRAARXUAHWHP D4 CAMUG) R RAUJHY\R\MLE SDMY : HER QRAP DLQIEIQMI QU LFDOABYHY R LOAMHRUHVAR XSSRIKVLOWHHYHOAR DOXQH SHRAMGLQMUXSWROR WH
P DO CAMUQY SURFHW |, | RAUSUGASDOP DX CRMUHURUDD. R RAURKHUP DK CRMUMY LY XQEGIWR. RUI DY VR P DX CRMUH RAUSURGEW LODWP HD P OQGHJ ZHP D GRARH
CEGIVR \HRXUA DEMCDIYHP D4 CRMUCQ) | CAONYZ MRAW] SHIHGAQ) DQLQMIXSIRQLOWHKSSD R RUSIRGAWRUIMDIGFUDHIQSIRGAIRFRIV $ Q \KFK LOMIXSWRQRU
LGFUDHLQ SURGAIR FRWVFRXTS 01 | HAWRXULCELAMY VR SURYLGH RXUSURGXANLQDWP HD DG FRWAH | HARYHP DQQHU DEYHYHD LP SCANY RAUUHYHOHY DG SUR WP DILQY

: HUHD RQ WILLG SDUNAV R P DUNANDQG AMNEXW RXUSURGKRWV Z KLRK FRX@ DGYHIHD P SDRNY RXUUHYHXHY DQG SIR WP DUV ZHBARHWHP DVAWNEXRY RUWH GR
QRIEHIRP \RRXUH SHABMRQV RURDW\WHWMP VR RXUTFHQWRY

: HUHD ROOFHQHHVAR P DUNHADQG GMEXMRXUSUIRGEW | Z HERHDQ R RXUGFHQH/\KDAP DNHANDQG GMUMEXM RUSURGKAN RURXUTEHUHH/NDAP DINHADQG AMUEXM RXU
SRGAVMR RAGHIRP \R RXUH SHABINRQ/ RUYLRDMWHMIP VR RUCFHIA/Z HP D QRABHCEGIR VHRXUH DM DY HCFHHA\R BSOFHKHP Z KLFK FRXGS 0 HARXUCELOW
R SURYLGH RXUSURGXAW LO DWP HD DG FRWAH | HRARYH P DQGH DGYHYHD LP STRIGY RXUUHYHDKHY DQG SUR WP DLILQY 7 KHUH FDQ DOR EH QR DWKUDGFH \WDAZ H Z LGEH DEGIHMJ
LQR CFHQAYI RUKLLEG SOMEAR P DINHATGG GMMEXM RXUSURGEWLQ DEAWRIDCP DINHAMKNDAZ HVHHNVR HOMILORGHAR JURZ. RAUBXMCHN

2 XUP DQXI DRMUHYUHD RQ D QP WMGQXP BHUR \KSSTHY| RUWHULZ. P DMIDOY XVHELQ RUSURGKRW |, | ZHRURXUP DQXI DRMUHY DUH XQDEGIVR RABIQ WHHULYZ. P DALIDY
RQ D WP HY EDMY ZH ZLAEH XCOEBI \R P HIARXU FXWRP HIT RUGHY ZKLFK FRX@S UHEXFH RXU UHHXHY \KEMPAKV \R FOIP V |RJ @P DIHY DQG DEHIHD Ol HAARXU
UHDMRQKLSVZ AKX RXUFXWRP HY/

: HUHD RQD@P MGQP BHUR \KSSTHYI RAHUY. P DMIDY XVHGLORXUSIRGFAW 7 KLY BHIDGFHIQYRYH/DQ®P EHUR WIQU LFDQAIMY LFOQQ)
XD/OOEON R P DMIDYCOGIQMIXSIRVIQGHIVHY R WY P DMIDYIURP RAUNKSSTHY Z KIFK FRXGS UAXIVMOP DX CFMUQ) GHD V DG

| CFXDIRQVLOWH TXOIM DG SUFHR FRP SRHQVDQGULZ. P DAMIDY

2 XUNKSSTHYP D WS VHIQ) \WHUSIRSEMER XVRQFRP P HIADD UDRIEGWLP VRIDAID: HP D QRAEHCEGIVR \RXUAH DEMIDAYHVRXUAHY | RAWHHUY. P DMIDY ( YHOLU
DOM DM VKSSTHY DUH DYDDE® R XV RURXUP DX CRMUHY (GHOM 1Q) WHP LV R QLI LEXONDOG WP HFRQMP LQJ 1 Z HRURXUP DX CRMUHY DU XQTEGH R RAVEQ DO LP SO
XSSO R Y P DMIDY IURP RXUH M) \XSSTHY RUDIMEDAYH \RXUFH/R VXSSO ZHP D EH XQEGI R DM\ RXUPXWIP HIT REHY Z KIFK FRXTS UH3FH RXUUYHHY
\KEMRAXVAR FOLP VI RUGEP DI HYDQG DGYHYHD O} HAARXUUHIMRQKLSVZ W RXUPXWRP HY

: HP D\ BHXCDERIVR DAHIXDMD FRQUROKHFRWDWRADIMG Z LW RXURSH.DINRQY

© HZ LOUWHNXUH\LI QU LEDQAFDSMIDR GHYHBS DG JURZ. RAUBXMGHW LGFOAQ) XM P DA CRMUQ) FOSTELONY GHYHBSLQ) RAUVKSSRIWALI DG DIRQ QG EX@Q) RAUBDQG
© HH SHANR LGRAUMI QU LFDQAH SHOHYZ KUK Z LGDLP STRARXUSUR MIELAW LGFOGQ) UAHDLAK DG GHYHBSP HOAH SHOWHY P 04 CRMUKY FRWW GDHY \DBY DQG GMUMEXIRD
H SHQHVDYZ HEXG RXUBDQG DG P DNHARXUSURGAW DQG.IHH.IDCDGE OGP LQMADAYHH SHQHYDYZ HVFDBIRURSHIDARYY 2 XUCELAW VR EHFRP HSUR MEEBHLQ\KHI XMUHZ L@
QRARID G-BHG R RXUCELON R \KFFHM X P DUNHARXUSURGAW DG VHYLEHY EXWDIOR R FROARORXUFRWY |, | Z HOUHXQEGIVR FRWH | LALHQ® GAMIQ P DA CRXUA P DN
\HD GMEXM DG VHYLEHRXUSURGRW DG VHYLFHY RXUP DLILGQY SUR WL DG SIRSHRNZ RX@S EHP DMUDE DOGOGHYHD OIHAMG




| ZH DUH XQDEGI R NH-5 XS ZIW IDBLG\WKQRBILFDORKDQIH ZH P Dy EH XQDE®! R P HAAKH QHHB/R - RXUPXWEP HY ZKLIEK FRXQS P DIMIDE® DQG DEHIHD DI HRARXU
I LQDQRDCFRQAMRQ DQGLHAMVR  RSHDIRQY DG UHSXFHRXUCELOW\R JURZ. RXUP DINHAKDLH

" XU WH\ HIUHIGHG - XCH Z HZ HIH CRMH LQ\WH UHDURK DG GHYHBSP AR HIKOGFH RAUPXUHQNBURGXAW + RZ HYHJ WWHDURK DG GHYHBSP HQNQ RULGBAY LV
FRP SB[ DQG | LOBG Z LW XGRHMIQN ) RUH TP S®1 IV FRP P RQ | RUUMIUAK DG GHYHBSP HOASURVPN \R HIFRXQAMUGHD) V GH \R XQ RIAHHD SIREBP V UAXANY 1O IHZ HJ
SRGEWHDMUAKDQRILCDED FRMGHHE GAMLIEGI DG KL KHUSIRGANRQ FRAVKDQLQUIM EXGIHAG 0Q R ZKIFKP D BAXOMQ GNP DNARSSRWMQWNY , QDGAMRD \KHH
Q¥ SIROENP D RADGIDOMD P HAKHBTXUP HOVR WHP DNASOFH OGP D RAAKYHID WIQUEDOAGIBHR P ONNFRFSIEORH || RXUHIRWGR CRABIG\R \WH
\KFFHM XOGHYHISP WP DINAMY) DQG HBDHR Q- SURGXAW WDAHARQG \R WAKQRERILFDOGHYHIRSP HOV RURKDIILQ) FXWRP HUGHHBY DQG SUH HIMIAHY RAUUBYHOGHY DG
P DUNHAUKDUH FRX@S EHP DAMUDED DQG0GYHYHD DHHRARG : HP D H SHIGDMIQULFDQAZP RXQIR BARXUAHY LO XQAFFHN XCUHDUAK DG GHYHBSP HQM IRW |, QDEAMRY G
SRGAEWRUHKDHP HIVE, RXUFRP SHIVRYP D FDXAVHPXAWEP HYAR GH HURUI RIIR SXUKDH/R RAUSIRGEN $ Q' R \WHI RURQ) FRXTSP DMUDED DG DGYHIHD O HWRXU
I LODGACOFRQAMR DG WXAVR RSHDIRQY DG WHEFHRXUCELOW \R JWRZ. RXUP DUNHAKDUH

/" HIDAHMXIUHP HQWDQGFKDQIHVYLQ DSSTFEERIQY. DQGUHIXOWRQVP D DOYHIHD Dl THRAKY

2 XUSURGAW DLH U XDMS XQEHWH @ V DG U XOMRY LQ \WH MUNGRMRQY Z KHH\KH DU P DUNHMS DGR : HRURXUSDUGHY RUGMMEXELY DUH UTXLUHG FRP SO Z W
YDURXY B0 DOWHTXLUP HON LGFOXAQ) BN HWLP SRHGE WH @Y V1O YOURXY MUMARIRYY LFOAQ) Z WWRWWIP MINRD | RRGOQGE X @2V &XUWH® DY RXUSIRGEW
DHFRUGHHG | RRGSURGAW \WH  DUH\VXEMAYR @ WG U XOMRQDOGP RMR RXUSURGAW R RABITXILH\GHAL LE QFHQAH/RUCSSURYDYVR EHP DUNHMG 6RP HR RUSIRGEW
XU P D EH\KEMPNIR BIXDIRQ DY GXIV 1Q FHIEIQ MUMGRNRYY + RZ HYHU Z H DUH XQEG! W SUHERWZ KDARKDQIHY 1Q @ V DQG UHIXDNRQY CSSIFCEGI R XV RXU
SURGFAN RAUSDNGHY RUPXMEP HY RUWH FRQAMSOMEY Z W Z KIFK Z HWBQUPABXMGHV P D EH LOXMBAMS LOWWH IXMH $ Q \KAK FKOQH FRXTS KDYH D P DMUIDODGYHIAH
HI HAWRQWH\DBY RUSUR WBRMICR RXUFRP SOQ DQGP D LP SHAHRXUCELMIV \RVHIDQGG-EM. RAIHY

1 D R RUSIRGFW DUH FROIGHHS SKOWP CFHAFDY RUZ HGMUHVR P ONH FOIP VEERMH IR R \KAK SURSEMKH P DX CRXUA DQG P DM R \WHH SURGFW Z RXG
\WEMAMR H WOLYH U XOMRQ IRVDHY HILFDR OQG OV B QP HIRXV JRYHIP HOADMKRIMAY LQ\WWH 8 6 DQG CEIRIG YHRM WFHYIQ) ) $ RUIRHIQ BIXDRY
FOOUDGFHWR P DUNHAKHH SURSRHS SIRGAW Z HZ LAKDYH VR G-P ROMDM\WWDAKFK SURGFW DUH VD H DG H | HAMH LOWH SDIHMBRSXDNRQ DG | RUWH QVHDH/\KDADH VR EH
WHDMG &QQFDOMDY P D4 CRMUGQY DQGP DUNHMY R GXIVDUHVXEMAAR \WH U RIRV/\MAMY) QG CSSURYDOSURAHWR \WH)* $ DG HIXLYDBQWRIHIQUIXDMY DAKRIMAY
7KH) HEHIDD) RRG ' U DQG &RWP HIF $ PADQG RMHUI HEHIDO WEkM DG | RUAIQ B, DOG UHI XOMRQY JRYH.O DOG LQ OHIFH \WH WM P DO DFMUH OEHIQ)  DGYHMICQY
AVEXNRQ DG SURP RIRQR  GXIVDQG P HAFDOGHMFHY $ VD URKOVUHI XDAY DSSURYDY FOQ\BAHD QP EHUR \ FOW RUGRQIHUVR CFFRP SIVK DG UATXLUHWH H SHIGWMUBHR
\KEWBQADO! LCDGALDO P DRI HUDCDQG RKHJUARXUAHY

 HI DFHSRMNOSURGXANICELOW FOLP V DQG L KFFHM XCRDLP VDHERXIKWRI CLOWAXY ZHP Dy LGRXUNXEWBQADOIDE ONY DQG RV

: HZ LOKDYHH SRKUHWR FOIP VI RUSIRGANICEMN 3URGANIDEMNY FRYHDIHLYH SHMYHDOG\RP HIP H/AL IEXOYR RANIQ : HP D QRAEHCEGIR P OQEIQVKAK QXD
RQOFA-SBEGNLP VVRUEH CEGIVR VHRXUHIGRBDHG FRYHIIHLL WHARP P HIADT] DARQR RXUSURGFAN SURIUAKHY CRUFDIQZ HEHVKUHWDA# MY RUNXUUHFDIP VDI DOWXVZ L@
EHFRYHIGE. RAUSIRGANIDEN LQXIDGFH 0 RURYHU WHH MY FRHIDIHR RXULQAUDFHSRIA RUDD WKWR 1QE-P QU LFDMRQ DG FRQMEXIRQWDAZ HP D KDYHP D

CRABEH \X I LFLHQANR R VA MY RUIXMUH FDIPV $ \KFFHWXOF@IP PO SBYHAKY IURP RAEIQQY) DEHNXDOM SIRGANIIELON LQAUDGFH LQ WH [ XMUH RQ FARP P HIADD
GMLIEGI\MP V Ll DADD( YHOLL DF@P 1V QRAKFFHM XO GH HIAQ) \KFK DO Z RXGEHWP HFRQXP LQJ DOGH SHMYH P D GP DIHRUW-BXBIRQLQ\WHP DINASDFH 006
Z RAGOHY QYHWRXUP DRI HP HOMY DIIRQ




: HFRX@B EH\XEMPAR FKDQIHVIQWS, DM/ \WHDGROWRQR QHZ 8 6 RULQMCDNRCDON] GIMDMRY RUH SRUXUHVR DCAWRIDON, (O
2 XUIXMUHLGRRP HE] HYFRX@GS EHQHIDIHD DI HRMGE. HIQQIVEHQ) GZ HAKDQ DQIASDME LOMUMG FRQAKDAKDYHGZ HUMBIMRY \Bf DM/ DGG KL KHWDQ DQMASDAGLQ
INXUMG FNRQ/WDAKDYH KL KHUMBIMRLY \Bf UDRY 2 XUIXMUHLCRRP H\B] HYFRXCS DOR EHLP SCRAMGE. \WHQHNIDQVDOG GV UHFRIQ] HSE\ GIDOHQM/ ROFHVEIQKHEINY 06

UMM KHGIHG LQMIFRP SIQ - DG REHUMDQRNRYY FKDQIHY L WKH YODDIRQR GHHUHG\E DAHVRUCCEMMNY RUFKDIHYLOWY @Y V BIXDIRYY RUCAFRXQI) SUGASOV
LFOQQ) FKOQH/IOWHIOMSHBINROR H M) @ V

) OFWDIRVIQH FKDQIHWDMYERRHHQ DQGOP RY WHRXUHOAHV/R \WHFRXQUHVLQ Z KLFK Z HAR EXMQHWFRXE@S DOHIHD Ol HAARKUIMXOVR RSH.DIRYY
2 XUNDBY KDYH EHHQ KIMRUFDTD GHIRP LQDMG LQ$ XVARIDD GRIDLY EXWZ HCQIASDMWDARYHMP HP RIAR RXUNDBY Z LOEH GHIRP LDAGLOS 6 GRALY $Q GHRUDHIQWH
YDOHR \WH8 6 GRIDUUHDAYHR WHPXUHIAH/R \WH FRXQUHYLQ Z KLFK RAUYHIERY RUIXMUH PXWRP HY RSHIDM FRXTS LGRS DH RXUSURGAIR FRWV DQG RUZ HINHQGHP 06

IRURUSIRGFV I URP | RHIQ PXMARP HY Z KIFK LQ MU Z RX@ DEYHYHD O HRARXUURYHXH DG EXMCHWY |, | Z HIGRHDH RSHIDIRYY LQ RKHUPXUH ARV LQWH IXWMUH ZHP D
H SHIHFHIRHIQH RKOYHJIOQVRUIGRWH/GHWR \KH YRDMW R REHUPXWHHH/FRP SDHG\R\WHS 6 GRIUJ

$FTXOMNRYY NLOAYHIMUKY LQYAR HON DQG QYHAMMUHY FRXTS LRXONQ RSHDIY G LEXO¥ GOMRY DG RKHJFROMNXHIAHYWDAP D KDUP RXUBXMQHW [LQDQRDC
FRQAWR) DQGRSH.DIQ KXW

S HPD IURP WP H\R WP H HIDJH 1Q CFDAMMRQ/ NHQAYHQIMUY LQYHXR HQV DG GYHXMMUAY DG WHH WIQLRIRQY FRXTS EH P DMIDOWR RXU | LQDGADDFRQAWRQ DG
m UKV ( QMIQ) LQR SRMQIOVRDA)LE WDQURIRQY FRXES FUHDM XQ RUAHHQ RSHIDIY G LEXEWY DG H SHIGWUAY IRUXV 6RP HR \KH DDV Z KHIH Z H1 DFH UMWY
GYHURQR P DIHP HYMP HDQG! RAXVI P RSHIDIY RXUFRIHEXVGHN/ VR FKOTBIJ HY UHIDAG\VR CFTXMANRQY NLQAYHRM A DG RAHADAS L WIQURNRQY

| LOUHVR \XFPHW XD LQIM) UDM DG XUKHUGHYHERS WHIFTXUHG EXMGHN RARFKGRBU\
P SBP HQBUMRQRUWP HADMRQR FRQNRY SURFHBAUH DQ5 SRIFHY DARHIFTXUHG FRP SO RUVIQYHMUMH
JRHIDFHAVSAM/ILQVIQAVHIMH UAKAI) LQVBZ RUFRP SURP NG GHDBBANHG GHAMRQP INQY

IQMUDIRY R WH CFTXUHG FRP SDQ TV CFARXQIDY)  KXP DD WARXUAH DG RIKHU DEP LQMADAYH \X PV DQG FRRADIR) R SIRGAEWHILGHIQ)  DQG \DBY 006
P DOHMY | XGAMRQY

WIQLNRQR RSHIDNRQY XVHY DG RXWEP HYRQR RXUH LMY STARP V RARVSLGRAVRUNRQAHIMUY

| OUHVR REBIQUATXLUHG CSSURYDYRQDWP HD EDMY L DADIDI URP JRYH.GP HMBCDAKRUIMA/ RUFRQBMRQY SOFHE XSRQCESURYDOADRX@ [P RY) REHAQIV GHD)
RUSUHYHQXVI URP FRP SN DWBQORIRY RURKHZ VHUKMPWRXUCELAN \R U] HWHH SHAMS | LQDGADCROVRDAMILF JROYR DWEQLRIR)

LQWHFDHR [ RIHIQNRQAYHOMUA/ DQG CFTXMMRQY \WH GHHG VR LOA) UDAM RSHIDARQY CRUIRW Gl HIHWAXEMUY DG @QIXCIHY/ DGR DEGHA WH SOMEXOUHRGRP LF
PUHR  SRONFDDDQGUHIXDRY UMYDARADMSZ W\SHAL LF FRXQUH/

FXQMUIDFKDIHI H/ DARADAG Z W LQAIUDIY HP SBR H/ 1URP \WH CFTXULHG FRP SDQ LQR RURJIDQ] DARY 0QG WMMRQ R HP SBR HAY 1URP \KH BXMCHAHY Z H
OFTXUA

REQIDMRQARLGEP QI\ MOQAYHOMUAY/| RAWHUICELQWNY RARIXQGRUIXOUIMADD (CEONVRIFRP P W HQVR \KFK YHOMUY OOG

QCEHON | RUDAMWMEVR \WHODFTXUHG FRP S BH RMWWH IFTXMURY LFOQQ) SDAMAIGWIGE-P DN LQ UQIHP HWVFDIP V GDDSUYDR DQGVHRXUMY IMKHY IRTMRQY
R @7V FRP P HIADOA\SXMY \If (CELOMNY DOGRM-UNGRZ QDG XQNRZ QUUELOMNY

2 XUI CLOUH VR DN WHH UMY RURKHUSUREGP VHIFRXQIMIHG LQ FROGHANRQ Z WK NRQAYHMUAY CFTXMMRYY DG RKHUMADAD L \WBQURNRQY FRYXES FDAOH XVAR | IOR WD) H
WHUDQIA SDAMG EHH LW LGFXUXQQIASDAG ACELMNY DOGKOP RUBMGHNVIHHID 2 XUSRMMITFIXMNRDY DG RAHUMIDADLE WIQLRNRQY FRXTS DOR UAXONQ GOMYH
IMAXOGFHYR RXUHDNY VHRXUMEY WHIGRXUHIFHR  G-EAFRQIY HQAITEL QWY DQGRUCP RMY DIRQH SHAY RULP SOLP HYWR JRREZ LADQGRUSKUKDHG B QYHGDAHN 006
WAKAMUCQY FKOLIHY DQ R Z KIFK FRXGKOP RXUILQDGADOFRQAMRQRURSHDIY MOV

$ OR WHDQMASDAGEHH IWRUYDDHR  RAUNLQAYHMUAY CFTXMMRQY DQGRAHUMADADLE \WDQLRMRY/P D GRAP DMIDT] H




5 MWVUHDMG VR RAUGRIQ) EXMCHVIQWH35 &

&KDQIH/1Q HRGRP IF - SRIMADORUNMRADOARQAWRQY RUIRYHLCP HOABRTAHY1QWH 35 & FRX@ KDYHD P DMUDCDQG DGHIHH I HAARQ RXUBXMQHW | LCDOADOARQAWR) DG
UHXOVR RSHDWRQY

2 Q3% XIXWW Z HHQMIHG LQR DP DX CRMUGY) DI WHP HQAZ 1 D @ H FDBH & KLGHH JHOP DX CRMUHULQ FRQGHANRQ Z W DI UH-P HOW DG RUGHY KDYH EHHQ SORHG | RU
RAUSIROEWI URP \WH3HRSBIVS FEIF R &KICD WWH335&" 7 KY/P DO CRMUHUSURYGHY/ XVZ W DP DX CRMUGQ) VROMRQ | RUPAMEP HYLOWKH35 & DG HW KHHLO$ MD
WDAUHTXLUH DQ$ 6( $1 P DO CFRMUHUDQG D BZ HUFRMWEDH 6HH: WP, QRPDIRQ RQWH&RPSDQ ~ $FFREQIO RUWKW R RSHDIRY/ | LDERDOFRIGUR) DG

SIRGFWDHIQOHFAG B HRERP IF SRIWDDDQG GIDOGHYHESP HOVIQWH35& 7KH35& 1 HRERP\ GLIHYIURP WHHREFP VR P RINGHYHBSHS FRQUHV IO P Q)
UASHFW LFOGQ) Z WK BASHRARWHIP RQIWR JRYHGP HOMORYHP HOMBYHIR GHYHERSP HWIURZ \K DM FRURCR | RIMIQH FKDQIH DG DIRFDMROR UARXUAHY $ GRRXIK
\WH 35 & JRYHIP HQAKDYLP SBP HOAG P HDKXUY HP SKDMJ LY \WH XM DARQR P DNHARIAHY I RUHFRGRP IF BHRP WHUHBAIROR WBMRZ GHIKIS R SURSEIH DAV DG
\WH HAEEQAKP HOAR 1P SURYHE FRSRUDM J RYHDGFH LQ EXMGHW HOMSUMA/ DVXEWBRMCSRWROR SURGARYH DAHIVIQWH S5 & LV \MIRZ GHSE. \WWH IRYHP HOV7 KH35&
JRYHEP HQADOR H HAVAY QU LFDQAMFRQVRORYHU WH 35 &1V HRGRP LF JURZ W \KURXIK \WDADLFDD DIRFDMY UARXUAHY FROARTIY \WH SD P HWR |RIHIQ PR
GHFP LDMG REDIDIRY VMDY PRHBY SRIA DG SIRMAQ SUHHIHMDWHDA HOMR SOMEX@U LOGAMUHY RJFRP SDQHY © KLGI WH 358& HRRP\ KDV H SHIHFHG
\LJQULFDQASURZ W RYHJWKH SDINGHFDGHY \WDADURZ \K KDY EHHQ XQHYHQ CRURW Gl QAU LRQY DG BRI HHD HARGRP LF \FRRLY OQG P D QRAFRQIH DY FMGHFRG B \WH
\BZLQ) R \WHIURZ\W R WH &KIGHH HRFRP\ MGH $Q DGHYH AOYHY IQ HRERP IF SRONDORJVRACOFRGURY IO WH 358 1O WH SRIAHY R \WH &KIGHH
JRYHIP HONQ WH @7 V DG BIXDIRY LQ WH 35 & FRXTS KDYH D P DAUDODIGE DGYHYH HI HAWRQ WH RYHIDIDHRERP LF JURZ W R WH 35 & QD P DOQHJWDAP DAIDID DG
DOYHIHD O HAV RUBXMCGHN LQWWH 35 & Z KLFK LOMUD FRX@S KDYH D P DMUIDODGE DEYHYH HI HAARQ RUBXMGHW 1 LDQRDOFROGURY 06 WKOWR RSHIDIRYY : HKDYHKDG
REWIQSVDSOAGIRUIQO DK~ DIGWISSHBIQ-XH  ZKIFK HDOMS\R$ 8’ R UFRIQ] HGUYHOHRUMWRYHD R RUUYHMH JHHDMG LOWH
I LQDGADO, HUHXAQ) -XCH 7 KHH REHY UNXULH SUIRGENV RAR - RAU&KICD EDJHG P 04 CAMUQ) | DLW ) RUWH | LCDGALDO, HOUHEQ) -XCH DG X
UYHOHZ DV IHCHDMG | URP - &KIGD UHIDAG \DBY RUP D4 CAMUKY LQ&KLD 6KRXG\WHIHEHD) GWR P DX CRMUQY FCSCAW LO&KICD Z HEHIHYHMY Z RXTS KDYHP LQP DT
[P SCRARQWH EXMQHNVP HXP \RWHEQ WP EXWMP D KDYHD\KRWALP 1P SCPAQWH LAY P ROV DYWHIH DUHVRP HH MY FOHQVLQ$ D Z W D SUH HIHFHIRUD
&KLQD EDHSP DX LRI

8 QRHIBLONV 1O WH LOM SUMBWRQ DQG HI RUAFP HOAR 35 & @YV DG UHI XOMRQY FRXTS TP KH (B DOSURAMRIRQY DYDLOEBI R XV/1Q FRIGFMY EXMOHNVIQWH35 & 1QD
P DQQHKDWP DALIDED DQGDGHIHD Dl HAWRXUBXMGQHN | LDQADCFRYAWR) DQGUAKOVR RSHDIRD

7KH35& GIDON AP LV DAYIODY kP EDHS RQ Z UKD WIAAY 8 QINH\WH FRP P RQ @Y. M MWP  SURUFRXWNGHAMRQY P D EH AMYG | RUUH HIHIFH BXWKDYH @P LMG
SUFHEHRMIOYDOH ) URP WP HVR\WP H Z HP D KDYHWR UARWYR OGP LQMADIYH DG FRUINBURAHHEQIVAR H RURH RXUGD DO KWLQ FRIBANY BXMCHNIQWH35 8 + RZ HHJ
MQPH35 & DEP LQMNDAYH DQG ARANDAKRUIMEY KDYH L QU LFDQAEVAHNRQLOLQM SN DG LP SBP HAMY WIMAY DG FRQMPMIOMP V IMWP D EHP RIHQL | LEXOYR HYDODM
WH RARRP H R OCP LQUADIYH DG FRAWSURAHHEQIV DQG \WH GYHDOR SIRMANRD ZH HA 1Q FRIGANY BXMCHN 1Q \WH 35& WD 1Q P RUH GYHESHE GICOM kP V
) XOWHP RUH \WH35 & GIDOK WP LVEDHGIQSOWRQIRYHIP HMBRIFAHY DGLQMIDOXGY \RP HR Z KIFK DHQRSEDKHERQDWP HY EDLYRUDAIDOQGZ KIFK P D KDYHD
WANRCAMYH HIHAAS VD IRKAVZHP D (RAEHIZ OHR D) YIRDIRQE XVR DQ R \WHH SRIAHY DG GV 1Q FRIGANY BXMGHN 1O WH 35 & XQID\RP HIP H DWUWKH
YIRDWRY 6XAK XGRHMBQMNAY [FOQQ) XQRHIEBQI RYHAHVARSHDQGH I HAARL RAUFRQAERMOD SURSHWY LGFOXQAQ) LOMIBRMIOSURSHYY DG SUIRFHAXUIOWKW DQGOQ 1 00WH
R UASRG R AKOQIHY LQ WH UHIX@RY  HMUREP HOAQ \WH 35 & FRX@ P DMIDD DG DGYHYHD O HAARXUDELOW R FROBPABMGHY DG LP SHEH RXUCELOMW \R FRQIMH\R
FROGAMBMHNIQWHS5 & LQDP DGHADAP DMIDWD DQG0GYHYHD 0 HAVRXUBMGHY [ LDCADCFROBURQDIGUHXAVR RSHDMRQLOWH35 &




7 KH FXUHQAWMMRQV 1Q LOM COWRGDOMDGH DQG UMQ) SRIMWFDOWMMRYY SDUNXOUD EHETHHD WWH 8 QMG 6\BMWY DQG WH35& P D P DD DQG DEHIHD P SDRARKU
EXMQHN [ LQDQADCAROAURY DOGLHXOVR RSH.DIRYY

7R WHH \WOARDARXUSUIRGEN DUH P DX CAMUHG | RUSXURKDH DOG DB LOMEDIRDD DY XQ DYRIEGI JRYHIP HOASRIFLHY RQLOMCDIRONDEH \XFAK Dv FOSAMBOFRQARY RU
\BULIV P D DI HAKHGHP DG RURKUSURGFW LP STRAKHFRP SHIMYH SRIMROR  RAUSIRGEW RUSIHYHIKYIURP EHQ) CEGIR \VHOSLRGAW O FHMIQFRQUHY || ) G
BTV BOMDMRY RUBHIXDMRY DUHLP SBP HAG RULL H I \MDGH DIUH-P HOW DUH UHIHIRIDMG \WKAK FKOQHY FRX@S P DMUIDD DG CEYHYHD O HAMRXUBXMCHN (LQDGADC
FROAWR) OOG UAKOVR RSHDIRY/ 5 HHQ® \WHIH KDYH EHHD KHIKWMIHG WOMRQY 1Q LOMIDIRDOHRCRP L BHIMRQY KK DY \WH RCH BRI HHD WH 8 QUMG 6\BIAY DOG \WH
35& 7KH8 6 JRYHIP HOAP SRHGOEAWRIDGH. RUKLIKHABU VRQAHMIQSIRGENIP SRIMGIURP WH35& 1Q DG \RSHDM HWH35 & | RUZ KDAMWKDLIRAM HS
DVXQ DUMEGHSUIRNH/ 7KH35 & WASRIGGE 1P SRUQ) DEAMRIDOQY  RUKLIKHAMIULYVRQFHIBIQ SURSFWLP SRIMG I URP \WHS QMG 6\BIMY ) RTBZ LQ) P XWOOUABIDRLY
CRIRQYI RUP RQKY RQ- DO WHS QUMS 6\ DOGWH35 & HIMIHGLQRWH( FRRP LF DOG 7 WIGHS JUHHP HYWAHE HH\WHS QWGE\BIM/R $ P HIFDDQGWH35 & D/
DSKDHRHWICHGDOH | HRYHRQ) HEXOW 7 KHSKDHRHWICHGICFRP P WG WH35 & \R SXUAKDHDQ DEAWRICS 6' E@ARQR 8 6 JRRG/DGHYFH/RYHJ
ZKDAZD/SXADIGE WH35& 1Q  ZLWN SHAIBHGIPRQV\SONRRY OO 7KRAIK 2 AREHJ WH 358 SXUKDHE R R \WWH8 6 JRRO/OEG
\HIYLFH/\NDAKDG BHHD FRP P WG VR EH SXURKDVHG RYHUWH SHIRG 1 URP - DO WIRKIK ' HHP BHU 7 KHYAGHD P LOMDARQ KDV H SUAKHG D LOMMRQ\R
VHHN VR FDOHWHS5 & R FRP SO Z W WHWP VR \WHSKDHRHWIGHGHD

, QDEAWRY SRONDOMMRYEHE HHD\WHS QWG 6\BIM/ DG WH35 & KDYHHADAG GHWR [P RY RHAMQIY WIHAGAM WHE2 9, RAEHIN \ORIRY/LP SRHGE

WHS 6 ' HEDWHOAR 7UDXY RQFHMIQRIADYR WH+RY . RY 6SHADCS GP LQWADAYHS HILRQ \WH35 & FHOABOIRYHIP HOADQG\WHH HIXAMWHRGHY IMKHG B [RWP HJ
8 6 3UMGDN RIG- 7UPSIQ$XIXW  WDASURAEMAHYEO WDQLRANRYY Z WK FHYEIO &KIGHH FRP SDQHY DQG \WHUCBSIFDARQY DOG DXBI DARQY WDAKH 358 P D)

SURMGHVXSSRWWR 5 XWIDLQIWFRQMXHGLQDUROR 8 NUIGH 300D LQUASROHWR WHHDRIRDY WH35 & JRYHGP HYKDVDBRVINADDQ® EHUR MBSV HAMY 8 6 &KID
UHIMRYY LFXAQ) WHIMKXOFHR \WH S QUHITEGI ( QIWV/ MAIQ  DOG\WH HIRW HMR WHS QIY) RILIQ60RIRYY/ ¥ 1Q 51MQ) SRIMFDDMMRQY FRXE UHGFH
GYHYR WG/ LOYHWR HON \WKQREILFDOH FOQIHY DG RMHUHARGRP L DRV EHE HHWH\E R P DMIUHFRGRP LHY Z KLFK Z RXS KDYH D P DAUDODGYHYHH | HRQ JEREDC
HRQRP LF FROGMRQY DG WHWEELQW R JEEDOI LCDGADCP DNV $ Q. R \MHAH | CRRLY FRXGS KDYH DP DMUIDODGYHYHH I HAARQ RUBXMGHW SIRSHAW [ LQDGADOFRQGURY 006G
UAXOVR RSHDIRY/

7KH35& UXORY DAWWRIMANIOMSHBIR) R \KFK @ZV XV DQG UHIXDWRVP D FKDQIH Z KLFK FRXES P DMIDI DQGDGHIHD Dl HAAKH YDIAWR \WHDSSLRDY
TXDXLFDARYY QFHOWY SHP W DQG UHIADIRQY \WDAZ HREVBLOHS RUFRQUKP P DMGLOWWH35 & $Q IDOUWHWR FRP SO P D URKONQ [ LQH/ LHAIRIRDY DOG P IWRQ RXU
RSHDIRQY DvZ HIDVWKVGHMRQ RUUHYRFDARQ R FHUBLQ FHWYLFDMY DSSURYDY SHLP IW QFHQAY RUILAQIVAKDAZ HKDYHD@HDG. RABICHGRUP DaH

) CRMDIRQVIQPXUHA. H FKOQI HUDA/FRX@S KDYHDP DAMUDCDOG DGYHYHH | HFAWRQRXUMXOVR RSHDMRQ/DQG\WHYDOHR \ RAULQYHIR HW

7KHFRQYHMRQR \WH 35 &IV PXUHER  Z KIFK LV \WH5 HP LGEL QR | RMIQ PXUWAHY LFOAQ) 8 6 GRIDLY LV EDHE RQWDM/AVHAR WH35& 7KHS5 HP LGEL KD/ | ORMDMG
DIOQXWHS 6 GRIDU DANP HALIQULFDQ® DQGXQEUHARNEY 7KHYDOHR 5 HP LG DIDQXMKHS 6 GRIIUDYGRM-URXUHARVLY O HAKMGE FKOQHVIQ\WH3S5 & v SROWC
DQG HRGRP LF FROBMRYY DG B \WH 35 &1V IRMIQ H FKOQH SRIAHY [P RY RKMHUWMQIV 7KH 35 & FOQERADXXUH \ RX \WDAS HP LGEL Z LADCRADSSUHADM RUG-BUHADM
\LJQULFD® LQYDOHDIDQWKHS 6 GRIDULQWWHIXXUH , WY/ALILEXOWR SHARKRZ P DMHWRIAVRU35& RUS 6 JRYHIP HYERIR P D P SSAAKHH AOQIHDMEHE HD
5HP LA DJG\WHS 6 CRAIULQWKHI XMUH

9HY TP MG KHEILQ) ROWRQY DUH DYDMDEB LQWH 35 & \R BHSFH RXUH SRKXUH\R H AKDQIH DM | ORMDIRYY 7R G Z HKDYH GRAHQMIG QR D) KHEILQ) \WDQLAMRYY LQ D
HI RVWR UHBFHRXUH SRKUHWR | RIMIQPXUHR H ACQIHUAN : KIBIZ HP D GHAGHR HIMULQR KHEILQ) WBQLRNRQYLQWKH I XMUH \IHDYDLOELOW DOGH I HAHHNVR \WHH
KHEIH/P D EHQP WAMGOQGZ HP D QRAEH CEGIVR DEHNXOMD KHEJHRXURXUWHR H FKOQIHH SRKUHRUDADD, Q DEAMR) RUPUWEA H ACQHARWH/P D EHP DIQUIHGE
35& H FKDQIH FRQUROUH XONRQY \KDAAMPARXUCELAWY \R FROMWS HP LGEL LOR | RULIQ PXUHER. $ VD UAKXEVI ORMDIMRQY L H FKDQIH UDMYP D KDYH D P DMUDODGYHYH
HI HAARQ\ RXULQYHIR HW

6HH8 675 ( FRQRP LF DOG\ADGH DI UHHP HWEHEZHHQWH* RYHLGP HOAR WHS QWG E\IAYR $P HIFD DQG\WWH* RYHLGP HAR \WH3 HRSBAVS HEXETF R &KICD
G
6HH&KDG3 %RZQ © K %GHRZ LA \R HIRFH7UP SV SKDHRHWIGHG-DOZ WK &KICD 3, (

,BG




: HP D\ QRAEH DE®IVR SURHNRKHLY I URP XQDXWRU] HSXVHR RXULQMBRMDOSLRSHIWIQWH35 &  Z KIFK FRX@KDUP RXUBXMQHWDQGFRP SHIMYHSRMRQ

2 XUVKFFHW/ VAR D FHWBLQ G- UH G-BHIGHWRQ RXUCELOIV \R P DIQEQRXUH (MY SDMMABIRMANRQ DQG\R REMEQ DG P 0LQEQ DEAWRDOSDMYBRMANRY | RURKUSIRGFANVIQ
\KH 8 QWMG 6\VBIAV $ X\ADID \WH 35 & DG RMH UHBYOQAMUMVGRMRY 6HH32 51N/ 5HDWY W, QMIBAXDO3 URSHIV DJG / MIDIRD 2,1 ZH DUH XQDEG! R SURMAARXU
| QMBRNDOSURSHIV UKW RAUBMGHY FRP SHMYH SRUMRY 1LCDGRADOFRYEMRQ DG UAKOVR  RSHDINRQY FRX@ EHP DMIDI DQGDGHIHD DIFAMG : HPD. H SHIHFH
RO AV IO RAEIAQ) DG P DQBIQQ) SDMMSIRMANRD | RURUSIRGAVIOWH35 & LQFRIGANY BMGWIQWH35& | WYR WG LEXOVR WM P DQBQ 0UG HIRFH
| QMBRNOOSURSHW UIKWIQWH35 & &RQILGHNDIN LOYHINRQ DAL QP HNIG QRO FRP SHMDJUHP HOVP D EHEWFKHGE\ FRXQMSOMW/ DOGWHHP D QRAEH DGHDOM
WP HIH/ DM@EGI\R XVIRIDQ WK BUHFK $ FFRAEQI® ZHP D QRAEHCEGIWR HI HAWHD SURKFWRXULQMIBRNIOSURSH UKW RUVR HQ RUFH RXUFRQAIFXDOUI KW LO WH
35& 3RIAQ DY XDWRU HXVHR RULQMBRMICEURSHWW VGl | LEXOVOGFRU® DG \WHWASYZ HVINHP D EHLQDEHTXOMR SUYHWRHLQ UQIHP HOARUP LVCSSURSUDIRY
R RAULQMIBRMIOSURSHWY , QWWH HYHIARDAZ HWARYYR QA DIRQWR HY RUFH RXULQMIBRXDOSURSHMY UKW VKFK @A DIARQ FRXTS X ONQ \KEWBQMIOFRW DQG DAYHMRQR
RXUP DEHDODGG | LDGRLDOBARXUAHY DQG FRXES SXRXULQMIBRNOOSURSHWY DM R EHQ) LQDIEDME RUQDURZ HE LOVARSH - H FOQ SIRVIGH (R DAXUIDGFH \WDAZ H Z LG
SUYDAQWWRK QMDIRY DOGHYHL Z HER SUAYDIOZ HP D GRARBBQDP HIQQIIXOMRYHY |, QDEAURY RXUMEGHVHVP D EHOINHGRURKHZ MHEHRP HDDMEGIR RJ
EHIQE-BHIG-Q® GWRHIGE RUFRP SHYRY $Q 1DOWHIQP DQRIQQ SRMAMY RUHI RIAQ) RXULQMIBRXDOSURSHY U KWFRXTES KDYHDP DMIDCOGYHYHH | HWRQRXU
BXMGHY | LCDIRDOFRIAWR DG HKXWVR RSHDIRY/

5 VNV5 HIMQJ VR, QMIBRNDCE LRSHIV DG/ MIDARY

| ZH DUH XQDE®! W SLRARARXU LQMBRMDOSLRSHIY UKW RXUBXMOHY FRP SHIMYH SRMRY 1 LQDQADOFRQAMRY DQG LHXAV R RSHDIRQY FRXQS EH P DMIDD DQG
DOYHIHD DIl HRAG

2 XUNKFRHW VAR D FHYEIQ G- UHH G-SHGHRARQ RXUCELAOW \R P DIQEIQRXUH LMY SDAMMMBIRAFNRQLOWHS QMG 6\BA | RURXUI LIWEDAQWEP LO Z KIFK VI RUDQRIOIOFRH
RBLDFH\MII HODQG WY P HRRG | RUCBSTFDARQVR JOFRHRBLDFHACEHMY QDI QRANVYZ KIGIH SDOAQ) \WDASDAMVBURARNRY | RAKH I LIMEDMWVIP 1O R RKHIFRXQUH/
Z KU DR HABEDKLQ) 06 \WHD P DQEIQQ) SDMMBURARIRY | RURXUVHFRQGE SDMMVEP LO D5 RKHUI XUHUH SDMNTP LOHY 7 KURXI KRAKH UMUK DOG PXUHDAGHYHESP HY
WBIHIQWHILQDADO HU R RXUIHOGHIYHY \WKGRBI\ Z HOBVHHNQ) \R SURMAWR DOGRDIHI RUP VKD HRXUIHOGHIYHY \WKGREI\ B\ S0 CSSTIFDIRYYDG

DSSOLQ) | RUSDMIN LFOGQ) AHEIQP XS KHIIK LI BHEHA HOGRDIHI RUP V 7 KHH SDMIATSSIFDNRY/ DUHSHIAQ) DIGP D QRAP DXUHLQR SDMN DQGZ HP D GRAEH
CEGIVRH FOGHFRP SHYRYI P XMQ) RXUP XGB®! KHDOK LI HEHWHOGRIHIRP V

7KILG SOWAVP D \HHN VR FKOGBQIH LQYDIEDM AU YHOMUHIGHUXGHI RIACEG! RIVHHN RZ KIS R D) SDAMVRUSURSUHEY WKWRZ GHGEN XV, | \KFK FKDEBIIHY DM
\FFHWM XO RAUBXMGHN Z LODEH P DAMIDED DQG DEYHYHD DHHAMG 2 XUHP SBR HAY FRQXAIN DOG DOMRY HIMILQR FRQLGHQMIDN DIBHP HON Z LW XV \WDASURKLEMKH
AVFRKHRIXHR RUFRQIGQMOIQRP DIRY : HDBR KDYH HIMIG LQR FRQLGHMIDY DIWH-P HON VR SIRMAARXUFRQ LGHQIOLQ RUP DIRQ GHIVHG VR \WLLG SDMAY | RU
UMOUAK DG RMFUSXERAY * REMWWWHHH I RW Z HFDQERAI XOUDQMH\KDAZ HZ LEDEH CEGIR H I HRAMHD H RUAHWMHH DI UH-P HOWRURXUFRQ LGHQIOLQ RIP DIRQ Z LADGRAEH
AVFRHE WDARKHY Z LOQRNQE-BHIG® GHYHBS VEVBQAD HMXYDBQAFRQ LGHNOLQ RIP DIRQ DG \WAKQTXHY RURKHZ VHJCLQ CFFHW VR RUFRQ LGHOLQ R P DIRY
RUWDAZ HFOQP HOQQI I XD SIRMAWRXUFRQ LGHDO.Q RUP DIRD

: HPD EHP DAUDD DOHYHD OIHRAMGE RXUI DOUHRULTELAON R SURMPWRXULQMIBRXDCSURSHWY WKW :  LWNRXAKHIWDONY R \KHHUIKW \KHOE@N R SOKHAP DIH/
IRULQUQIHP HQAZ RX@ EH @P WG 61P LM® DY NORZ KRZ \KDAMY SIRSUHBY  RU SDUAX@U\R RAUWWKGRBILHY PD - EH \VEMAMR M R GWFRKHE HP SBR H/ RU
FROXQEQNV GASWKDYLQ) FRQLGHQIDIN DI P HQVIQSOFH




$Q IXNUH \KFRAW Z LEOG-BHIG 1Q SDIWRQ Z KHAHU Z H FOQ RO D06 P OQEQ SDMIV \R SIRMFARXU RZ Q SIRSEN DG WKGRIILEY  REBQ QEHOHY \R WH SDMOAG
WKQRBILH/R WILG SDMWY/ DG RSHIDM Z LWRAWQ UQILGQ) ROWKH SURSUHBY WKWR WILG SIMAY Y4RMKQRE\ DG SKOUP CRHANFDOSDAAP DY FOQ LOYROH FRP SB[
G0 DODG \AHWIE TXHWRYY D06 W/ LP SRAUEGIVR SUHARAKHRAFRP HR ERMKGRRI\ D05 SKOUP CRHANFDOSDMMNEDIPV $ QR RUSHIAG) RUIXXMUH SDAMNSSIFDIRYY
PD QRAEHCSSIRYHG RUZHPD QRAGYHES DEAWRDOSIRGEN RUSURFHAHY \KDADUH SDMQBEG! 6RP H FRXQMHY1Q Z KIFK ZHP D VHIDRXUGX) FOQRGDM RUGFHQH RXU
LQMBRXOOSRSHW P D 1 DOR SIRKFNRXULQMIBRMIOSURSHY UJKIWAR \WH\LP HH \WOADY\WH SURARIRQWDAP D EH O R.GHG LOWHS QMG 6VBIMY RUS XWDID 6RP HGIDC
SUCASBV UHP DLQ XQUARYHS QG WHIH KDV GRAEHHD D FROMMMNSRIR HIDEQ) WHEUDGK RUQMSUABMRQR FOIP VDIBZ H31Q SDMNLQ\KHS QUAG 6\BIMY $ X\WDID WH
( XURSHDQS QRQ WHS QWG. IQIGRP RUHNHZ KHH , QDBAMRY WH\GHALLF FRQMAR SDVQV DQG SDAMATSSTFDARQ/ \KDAILHGHHADY \R \VKSSRWIQG LQM SUAEDMFDIP
LV KUK® XHYEOQ GH R WH FRP SB[ MM R \WH UHBYDQAGI DO \AHQNLE DOG | CRAMCOLMKHY &KDQJHY 1Q H\KHU SDMIADY V RULQMSHBINRYY R SDMADY V 10O WH
8 QUMGE\IAN WHS QUMG. LQIGRP WH( XURSHDDS QRORUHIHZ KHHP D GP LMK \WH YDOHR RAULQMIBRMIOSURSHWY RUDURZ. \WHVARSHR RAUSDMYBURMAIRY ( YHOL
Z H DUH CEGY\R REEIO SDMIV WH PD QRAMKH LODIRP WDAZ LASIRVIGH XV Z MK D) P HIQQII XOSIRMANRY SUYHAFRP SHIYRLY | URP FRP SHIMY Z LW XV RURKHZ M
SIRNGHXVZ W DQ FRP SHAMYH DGYDQEIH 2 XUFRP SHVRLY P D BH CEG \R ALRXP YHUARXUSDAQVE. GYHBSIQ) VP LOURUDEMEDYH WRKGRBILHY RUSIRGAEW 1Q D QR
[QUQILQ) POQGHU: HP D COR| DOR\INH\KH UTXUHG DRMRQ/RUSD. WHQHHAOY [HAVR P DQEQRXUSDMN 0 RIRYHJDQ R RXUSHIAQ) CSSTFDMRQV/P D EHVKEMAAR
DWLLG SOV SUH IWKDFHVXEP DMRQR SURUDWR\KHS 6 3DMMDQG 7P DUN2 [1IFH RUS 6372 WH( XURSHDQ3DMAR 1LFH RU( 32 \WH, QMBRXOOBURSHW 2 |1 LFH RU
132 IQWHS QWNG. LQIGRP \WHS$ XWADIDQ 3DMMDQG 7WG-P DN 2 [1LFHDQGRUDD. SDMV IMKQ) WHIRQP D BHFRP HIQRYHG LO RSSRIMRD GHIYDIRQ UHH [P LDIRQ
LQMISDI UMEZ  SRIASUIQAEY.  LOMIHHIFH SURFHHA.QIV RURKHUSDMAR | LFH SURRHHEQIV RUGMDARY 1Q WH 8 QWG 6\BIMY $ X\WBID RUHNHZ KHIH FKDEBILQ) RXU
SDAQALIKW $ QDGYHYH GHAMP LDIRQLO DY \KFK \KEP WIRQ SURFHHAQ) RUQMDINRQ FRX@ BEFEHWHVFRSHR - RULQYDIEDM RXUSDMAIKW DQG DIBZ. \MLLG SDMHV/\R
FRP P HUADD HRXUWFKQRB\ RUSURGANDQG FRP SHMAUHA® Z KXV Z LKRXVED P HOAR XY , QDGAURY Ll WHEWDBN ROMHIW R SIRMNROSIRIGHSE. RUSDMINDG
SDANTBSTFDNRYY/ VMUIDMHS IWARXTS QWKDEHFRP SDQHYIURP FRIDERIDIY) Z W XVR H SERWRXULQMBRMICSURSHY RUGHYHERS RUFRP P HIADT HXUHOARU XUMHGX
FOQAEDM

7KH IMMXOGFH R D SDAALY CRAFRIFOMYH DV \R WH LOMHORUIKLS VARSH YDIGW RUHIRIATE@OY DG RXUSDAMN P D EH FKDEBIHG LQ WH FRXUW RUSDAMAR | LFHY 1O \KH
8 QWM 6\BIMY \WH ( XURSHDD 8 QRO $ XWADID DG HYHZ KHH 6XFK AKOIBIHY PO UAXKOMQ BW R RZ GHIKLS RULQ SDAAFTIPV EHQ) (DURZ HG LQYDIEDMS RUKHIS
XGHIRIAE®! 1QZ KRBIRULQ SOWZ KIFK FRXTS @P WAH GUDAROR WH SDMYMBIRMAUROR RAUMFKQREU\ DG SIRSEN $ VD UAKOVRUSDAMAERWRIR P D RABIRVIGHXV
Z WK LAHQAIWI KWAR H FOGHRKHY I URP FRP P HIAD] LY SIRGAWMP LOURULGHMFDOR RAY

,QOEAWRY RKHUFRP SDQH/P D' DIWP SR AL YHOAID UHIXDAY DB SURKMAIRQRUP DN FOMYLW \KDAZ H RABIQ XQEHUCBSTFLEB GILMVMMRY Z KIFK P D BADALHXY
\R DXBFDM\LI QU LFDQABRXUAHY/ R SUHYHQIG) \KFK AL YHIRRD 6XPK GHYHERSP HQIVFRXE HIDE® RMHUFRP SOHVAR ALLXP YHNRXULQAMIBRMOOSURSHN WKW DG XVHRXU
FOQFCOMDODPWR RAEIQP DN DAKRU] DARQY/LOWH ( XURSHIRS QRQ $ XWDID DG LO RMHUMUMGRRYY 6XFK GHYHESP HOWVP D DR UHTXULM XV R DERFDM\LI QU LFDQN
URXUFH/AR SURYHQARNHUFRP SOV URP FLURYXP YHQIY RUYLRTMGY RXULQAIBRXOOSURSHWY WKW

2 BEQQ) DQG P DQBAQQ) RXUSDMMNSLRMAIRY 1Q MUMARIRY Z KHH Z H KDYH SDMIABLRARIRD G-5HIG/ RQ FRP SIDQAH Z W YOURXY SURFHEXUDOP HVKUHY GRAXP HY

\KEP IWIRQY |HH SDP HQW DQG RKHJ UHTXILHP HOW P SRHG B\ JRYHLGP HOWVSDAQAMDIHGAHY  DQG RXU SDMAVSURARINRY FRX@ EH UHBXFHG RU HIP LQDAG |RU QRQ
FRP SIDQAHZ WK \WHHUHTXLUHP HONV

3HIRGF P DQMIGRHI H/ UHGHZ 00 H DQQAW | HAVDQG YOURXYRKHI RYHGP HWHHY/RQ SDMONV DQG CESIFDINRYY Z LAEHGHWR EHSOG\RS 6 3DMMIGS7UDE-P DIN2 |1 LEH
RUS6372 WH ( XURSHDQ 3DMA2 II1FH RU( 32 WH, QMBRMIOSURSHW 2 111FH RU,32 LQWHS QWG . LQIGRP  WHS$ XWDIDD 3DMMDG 7UD3-P DIN 2 |1 1FH DG YOURXY
JRYHIP HMNSDANIHFHYLQ RKHUMUMGRNRYY RYHWH O HIP HR RAUDQG RAUGFHR SDMV DG CESTFDIRY 7KHS 6372 06 YOURVQRQ8 6 JRYHIP HMDIHARY
UHTXULH FRP SIOGFH Z W \VFYHDOSURFHEAUDO GRAP HBY  1HH SD P HOADQG RKHUMP LOUSURYIMRQY GAUQ) \WH SDAADSSIFDARY SURFHW DG DUSDMMAMKOFH ,Q\RP H
FDWH/ DO LOGYHWOADB\VH FIQ EH PXAUMG B\ SD P HAR D @M IHHRUB\ RKHUP HDQV LQ DFFREDCFH Z 1\ \KH CSSTFCE®! LXOW 7 KHH DUH VWDIRQY KRZ HYHU LQ Z KIFK GRQ
FRP SIOGFH FOQ UAXOVQ CEDQERGP HMRU@SVHR \WH SDMMARUSDMIATSSIFDNRY UK LOD SDMORUFRP SBIMGWR SDMMILI KWLQWH UHBYDQANUMGRIRYD , Q\KFK DO
HYHQNVSRAQIMOFRP SHIVRLY P LI KWEH CEGIVR HQMAHP DNHAQWDANUMVGRNROZ WP L BURVLGHMFDCSUIRGAVROMFKQRBU\  Z KIFK FRXGES KDYHDP DAUDCOGYHYHH I HAWRD
RXUBXMGHW FRP SHIMYHSRIMRY | LCADCFROGURY DQGUAKOWVR RSHIDIRYY




, QMBRMDOSURSHIY U KWGER QRACHHADUO D3 HW DOBRMMDOKUDNV

7KHGHIBHR | XUMH SRR O REHG B RULQMBRXDOSURSHYY WKW LY XGRHSEQ EHDXVH LQMIBRNOOSURSHWY WKW KDYH QP MBARQY FDQ EHH SHMYH RUGLI EXOUR
HIRUJH DQGP D QRADCHDOMY SIRMAWRXUBXMCHNVRUSHP VAR P DOQBIQRXUFRP SHMYHDGYDQMH ) RUH TP SB

RKHYP D BHOEGI\R P DNH SUIRGAW \KDADUH VP LOWVR RXAUSUIRGAEV RUXWE HVP LOWVAHFH RUWRKRBI\ EXVKDADH QRVFRYHIHG B \WHFDIP VR \WH SDRMQWV KD/
ZHP D RZQRUIAHQHIURP RAUCFHRY RAMDAMFRSRIDM FHIBIQ URHIURK LO RXUSURGARVKDAN LQ\WH SXETF GRP DQ

Z HP LIKWIRAMDYHEHHQWHI LR | LA SDMNSSTFDMRQY FRYHIQ) RAULQMHNRYY
RKHYP D LQG-BHIEGHO® GHYHBS P LOURUDIMCDAYHWAKGREILHVRUGSIFDMO). R RAUMFKGREILHYZ R UQILQ) RAULQMIBRNOCEURSHYY WKW
[MXHE SDMWVWDAZ HKRGB W KWAR P D EHKHTLQYDIG RUXQHI RIAHEG! LFOGQ) D/DUHAKXIR GIDOFKDIBIHVE, RXUFRP SHIMRYRURKHAKLLG SO

RXUARP SHIYRLY RURKHJWKILG SO P LI KWARQGANBWHDURK DG GHYHBSP HOQADRRYIMAY DG WHD XVH WH LQ RUP DINRQ GDUHS | URP \XAK LRIV \R GYHBS (RQ
LQUQILQ) FRP SHIVYHSURGFW | RAVOBHLQRXUP DNRUFARP P HIADCP DINHWV

WHSDMIWR REHYP D KDP RAUBMGHNL |RUH OP SO Z HDH | RXQG R KDYH LQ UQIHG \WRVH SDAQIV RULL WRVH SDMON VHLYH DV SURUDYR RXUSDMON Z KIFK
FRXQB SRMDED LQYDICDMRXUSDAMON DG

ZHP D AGRRHQRAR | L3I D SDMNQREGHWR P DQEIQ FHVSQWIGHVHFMVRUNGRZ. KRZ DG D\MLG SOV P D \KEVHIXHQ® 1L D SDMMNFRYHIQ) KK LQAMIBRXNOC

SURSHW Z KIFK FRX XGP DMD UAXOVQ SXEQF GVFRXUHR \WHIQMIDRMDCSURSHYY L WH\KLLG SOV SDMMASSTFDARQ LY SXEDKHE RULMKH/VR DSDMMDGP D
UIIXUHXVVR RRBIQDIFHIH Z KIFK P D QRAEHDYDME®!

BKRXGBOQ R \MHHHYHONVRAFXU\KH  FRXGSKDYHDP DAUDCOGYHYHH [ HANRQRXUBXAMGHN FRP SHIMYHSRVANRY | LCDGRDOFRAWR) DOGUAKIVR RSHDIRY/

2 XUWHIDQAH RQ WLLG SV LHTXLLHY XV R VKDUH RXUWIDGH VHRUHV Z KIFK LORUHDVHY \WWH SRMELOW WDWD FRP SHIVRU Z LAOGVARYHUWHP RUKDARXUWDGH VHRUHV Z LOEH
P MBS RSUDMGRUGVFRHG

9%-FDAVHZ HFREDERUDM Z 1\ YDURXY RJDQ] DARQY DQG CFOGHP LE LOXMMANROY ROWWH DSYDRHP HOAR RAUMFAKGRIV\ DOGGX) FOQAGM/ ZHP D DAIP H/ \KOUHWEGH VUV
ZONWHP ; HVHHN VR SIRAPARXUSURSUHBY \WKQREI\ 1Q SOVE HOMICY LOR FRYLG-QNDN DIWH-P HONV DG Ul CESTFCE®! P DMUDOWDQ HUDIWH-P OV FREDERDAYH
UMUK DIUHHP HQV FRQKGY) DIUHHP HOW RURKHUMP LOUDI WP HQVZ W RAUFREDERIDRLY DGYMWRY HP SE HHY DG FROKXGIQV SURUWR BHILGRQ) WAHDFK RUGVFRICQY
SURSUHEY QR DIRY 7KHH DIUH-P HOV WSIFDID TP IWIKH WKW R \WH WILG S R XVH RUGMWBRH RXUFRQ LGHOIDOLG RUP DIRY \KFK DY \MGH VUV * HGAM WHH
FROMFXDOSURYIMRQY \WWH GHHG VR VKDUH WDGH VHRUAV DG RIHUFRQ LGHIMIOLG RUP DIRQ LGRUHDA \KH UMN WDAGFK WIGH VRV BHFRP HNGRZ QB SRMQINIOFRP SHIVRLY DUH
LDGYHWR® LOFRERDAGLOR WHWAKGRBI\ R RKHY RUDHAVFBRHE RUXVHG LO IRDIROR WHHDIUH-P HOV * LYHDWDARXUSURSUHELY SRIMRQLYEDFG 1Q SDIWRQRXU
NORZ KRZ COGWEGHVHRUAV GVARYHY B\ DMLGSDWY R RAUMBGHVHFUMVRURKHUXQDAKRU H3XVHRUGVRBRAKUHZ RXTS P SDURXUCELON VR FRP SHM

, QOBEAWRY \WHHDIUHP HONVWSIFID WKMPAKH RO R RAUFRMER DAY DEMRY HP SR HYDQG FROKXAON\R SXEDK DB SRMINID UHIMY \R RAUMBEHHUHNV 2 XU
OFDG-P LF FRIDER DALY WSLFDD KDYH UWKWAR SEDK @B SIRYLGHE WDAZ H DUH QRIVLHG LQ DBYDGFH DG P D GHDY - SYEQFDIRY | RUD\SHALLHG WP H 1Q RBHUME VHRXUH RXU
LQMIBRAMOOSURSHMY WKWOUMQY [URP \WHFRTERDIRY , QRKHUFDH/ SXECFDIRQUIKWIOHARQURGBGH FOMYHD B XV , QRMHUFDAY ZHP D \KIUHWHHUWKWZ WK REHU
SO * MM RXUH | RIWAR SURRPARXUMBCHVHFUV RXUFRP SHIYRLY P D GVARYHURXUMBGHVHRUAN HWHARURXI K EUTRK R \MHVH D) UHHP HOV LQE-BHGHOWEHYHEBSP HARU
SETFDIRQR [QRP DIRQLGFOAQ) RAMBEHVHFBHNVIQFDHY/Z KHHZ HER GRAKDYHSURSUHEY RURKHZ [VHSURMARG U KWDAKHW HR SXETFDARY




: HP D BHRP HLOYROHG LQ DO LOMIBRYDOSURSHIV QVSXW \WDWFRX@S VKEMRAKY R LI QUL LFDOADDELAMW GYHIAKHWP H DQG DRONR) R RXUP DCRIHP HIADQG SURYHAKY
IURP \HIIQJ RXUSURGXAW DQ R Z KIFK FRXQ@SP DMIDID DQGDGHIHD Dl HANRXUBXMOQHW FRP SHMYHSRVMRY |1 LCDCADOFRQGMR) DQGUHX@WVR RSHDIRY/

$Q SRMUDODW DIRQ Z KRKHIRUCRAKFRHM XO FRXG WAXONQ VXEWSQMDOARWV QYHYWKH WP HDQG DARNRQR - RXUP DRI HP HOADQG SUAYHQAXV I URP VHAY) RAUSUIRGERW | |
DFDIP R SDMAQYUQIHP HOAZ DVG-AGGRIDQIMKY Z HARXG BEHUHNXUUHGWR OP R REHMIQIV

D \KEWEQNIOEP DIHARWHSOW P ING) \KFK FOP
WRS\HIY PONGQ) KDYIQ) P DCH RUXMQ) SURGENRUVHYLFHAKDAFR SRIDMWH DI HG LQMBDRYDOSURSH I

RBMQ IURP WH KROBHUR WH LQ UQIHG LOMBRXDOSUIRSHW WKWD CFHH R VHD P DNH RUXVH WH UHBYDQMMKQRBI\  Z KK GFHQWH P D GRAEH DYDOEM RQ
FRP P HADD UDWRIEGIWP V RIDADRJY

UHEMI QWWRVHSURGFRWRUVHY BV \KDAFRUBRUIDM \WRK LOMBRXDOBURSH W
) URP WP H\RWIWP H ZHP D BH\XBEWRR QU DINRQ RUGVSXUWW URROWIRQ \WDWARX @ UHXOVQ I QU LFDQWARIVR XY DQG GDP DIH R RXUUHSX\IMRQ

C HP D LOWHIXWUH EH\VXEWMRVAR QM DIRQ RUGMVSM BAROMRQ LI \R D) QP EHURMSHR FOIPV LFOGQ) FOIP VIRUGRY SD P HMAR YHIERY @P DIH/UHDMG\R
GH HAVLQRXUSIRGFWRUFTDP VUHIAY \RFRP SO0 RULQMIBRMCCEURSHY RZ GHYKLS RUDSSIFTEGIHRXUMIV@Y V / MIDARQP D VFURA® KO RAUBMGHWEHDAHR \WH
FRIVR GHHYAQ) WHOZ \KWAYHMRQR HP SEBR HATWP HDQG DIWHQINRQ DG SRMMNOEP DIHWK RUWSXBIRY : HP D DBR KDYHAVSXM/Z WM N VKSSTHY | RUEP DIHY
LPXUWHG Z KIFK G-BHIEQ) RQ UAROMRQ R \WH GASXMY FRXGS LP SCRWIKH RYRQ) TXOMW SUFH RUDDMEMY R \KH VHYLFHY RUSIRGEW Z H SURRXUH [URP \KH \KSSTHJ
/ IPMINRQ R QCELONY SURYIMRQY LQ FHABIQ \WILG SOV FROUIAN P D QRAEH HJ RIAHEG! XQB-UWH @Z VR VRP H MUMGRIRYY $ VD UAXOVZ H FRXT EH BINALHG \R SD
\KEVBQMCEP RXQVR @P DIHYVIQVHNBP HOARUXSROWHGHMP LDIROR D) R WHHWSH/R FOIP VOQGLGRXUGEP DIHWR RUBHBXBMRQ DG SURSFW 7 KHANHIKRRGR \KFK
FOIP VOQGWHIP RXQWR @P DIH/Z HP D EHUNXUHGWRSD P D LGRBDHDYRXUPXWIP HY/ G-BHIAQ) RQWH YHMWADCDOG SURSEMVSH

2 XUIQKXUIGFHP D QRAFRYHUSRMIORTIP VRUP D QRAEH DEHNXOM R FRYHUDEFRWV LGRXUMG LQ GH HOH R SRAMQIMORDEP VRUWR QAP QI XV RUDIDICELOW \WDAP D EH
P SRHE $ FOIP EURKI KD CQWAKVAKDAL XQQUKUHE RUXQEHIQUUHGE FRXE UK OO XQDQIALSDAGFRWV WHIHE, KOUP LG RAURSHIDIY UKOVDQGGDAQ) DEDOMVRUSRMMIC
LQMHXRYAR GZ HAHUH SHFABINRQVR RXUSHIRIP DgFH

, QAP QUVSLRMMRQVLQ YDURXV DI UH-P HOVSRMOMID H SRHXVAR XEWBQMDOIDE DY | RUQMIBRNOOSURSHIVIQ UQIHP HINDQG SURXPNICELOW FDLP V

2 XUDJUHP HON Z W RAUPXRP HY GMUEXRY YHIERY \XSSTHY DQG FRIDERDARD SONGHY LGFOCH LQE-P QULFDIRQ SIRMMRYY : H DIWH\R LQGP QI\ WHP | RUGRKHY
X HIHG RULGRXUIHG LQ FROGHANRD Z W RAUJHY LGFOAQ) DV/DUAXOR [QMIBRMIDSURSHW LQ UQIHP HQVAP DIH/ ADMHG B\ GHHAW DG AP DIHAXAHG B XQRIHD
EUHFKHY 7KHWLP R \RHAHLQEP QWY SIRYIMRQVLY R \WQ SHEHMICO WUH HRAUMRQR \WHFRIASRIEQ) DI HQVDQGWHP O LP XP SRMONICEP RXQAR I XMUHSD P HONZ H
FRX@ EHUHNXULHG R P DNHXQEHMHHLQEP QULFDIRQ SURYMRQY LY JHHDD \KEWSQMIDGGP D EHXQIP LWMG

: HPD WFHYH G DQBV 1 RULQE-P QU LFDIRQ XQEHUWHH DI UHP HOV 7 KHH GHP DB/ FDQ EH YHY  H SHOLYH R VA RUGH HIG ) XWMUH LQEHP QWY SD P HQW DG DARADAG
®ID0 HVDQGH SHQHY LGFOEQ) SRMQIDOLGEP QWY S P HQVOQG G000 HOQG H SHOAY UHIY \RWH PXUHAR U XUMUH GRIVLFDIRQY FRX@S P DMUDID KDP RAUBMGHY
FRP SHMYH SRIMRD RSHDIY UAXOV OO [ LQDADOFRQAMRY © HP D LQ\KH [XMUH DIUH\R GH HIG DOG LQEP QI\ RUGMUBXRLY PXMEP HY YHIERY DQG \KSSTHY 1Q
FROQHANRQ Z W RUDUDQIHP HOVZ W \KHP LLIASHRYHR Z KHKHUZ H EHIHYHWDAZ H KDYH DQ REQI DARQWR LGP QU\ WHP RUZ KHKHUZ H EHIHYH WD/ SOV FOIP V
WIDAQ) RXUSIRGEAN RUVHYLIFHY OUH P HMRURXY $ GMIDIYHY ZHP D UWMPARHIEIQ R RXULQE-P QWWHWT G-P DBV ZKIFK P D BOG \R GMVSXMY Z WK RXUPXWRP HY RU
FRP P HIADOSOWGHY DG P D GHIDAYHD [P STAARXUUHIMRQKLSV Z W \KHP - RUUXOVQ O DIRQ DIDQWAKY 2 XURXWRP HY RUFRP P HADDSDW@HY P D DOR FOIP WDADQ
UHVMRAIRQ R WHULQE-P QWY G-P DB/ FROAMMAY D P DAUDDEIK R RUDIUHP HON Z MW WHP  DEBZ L) WHP VR \MLP LCDIM \MFK DIWHP HOW | DV D UAKO\R LQE-P QWY
GP DB/IURP PXRP HY Z HP DNHVXEWEQADOSD: P HONV RUUHIDNRQKLSVZ 1\ RUPXWRP HY DUHGHIDAYHD 1P SCRMGRULL 0 R RXUPXWRP HUDI UH-P HOWDUHWMIP LCDMG RXU
BXMCHY FRP SHIMYH SRIMRD RSHIDIY HAXOV DQG | LDGADOFRGAMWR) FRX@ EH P DAUIDD DOHYHD DIHAMG || Dv/D UAKO\R LQEP QW G-P DB/ IRP RXUFRP P HIALC
SDUNGHY Z H P DNH\KEWERNIDSD: P HIV RAUUHIMRQKLSY Z W RAUFRP P HIADOSONGHY D QGHIDAYHD 1P SCRMGRULL D) R RXUFRP P HIADODIUHH-P HON LV \MP LQDAG RXU
CELOW \R SURFXUH P DX CRMUH \VHID GMMEXWM RXUSUREN DG HYLFHY FRXG EHP DAMIDD DEHYHD O HAMG




, Q RUP DINRQWRKCQRBI\ M VP | DLOXUHYRUBLHSRKHYR - RXUCHZ RN VHRXUMY FRX@S LOMIXSWRXURSH.DINRQY DQG DGYHIHD D HRNRXUBXMQHW

© HZ LOUHD RQRXUFRP SXYMUM WP \/DQG GHE RUN LG UDKAKPMUH CFURW RXURSHIDARQY 2 XURSHIMRQY G-BHIG XSRQRXUCEL O \R SURKRRXUFRP SXARMUHTXLSP HONDG K WP V
DIODQWAEP DIH IURP SK\ MFDDWHW I LUH SRZ HJGRW \MBFRP P XQFDIRYY | LOUH RU RKHU FDIBAIRSKIE HYHOV DV Z HDDY 1URP LQMEDODQG H WLIEOMVHRXUNY BBRKHY
A BHYHRXULY BBHERKHY YIAAY Z RIPVDQG RMHJGMXSIWHSUREBP V $ Q- GEP JHRUIDOWHR  RXUFRP SXMUM WP VRUGHE RUN LG UDXWKPMUHWDAFDXVHY DR LOMUIXSURQLO
RXURSH.DARQY FRXTS KDYH D P DMUIDCDGYHYHH | HAARQ RAUBXMGHN DG \KEMAKY VR QM DIRQRUCANRY/E. UIXDRY DANRIMAY $ GRRXIK Z HHP ST ERK LQMIDOHRUH/
DOG H \MCDOFRQXEBON W FRIGANDXAWY) DG \MAMY [RUZ HINGHAHY LQ RAUN VWPV FRQARY | LI DR DQG HIRY SWRQ DQG LOMIG R P DLQEQ DG XSIUIEH RAUMHRAUMNY
WRKQRR\ DG RSHDIRDOSURHEAUAY W SBYHMKAK GP DIH - BHIFKHY RURKHJ GMXSIWH SREGP V \WHH FDQ EH QR DIXUDGFH WDMKHH \HRXUW P DKUY Z LaODEH
\KFFHW XO

$Q DAMDORJSHAHYHG IDOXUHE XVVR FRP SO ZIW RXUSUYDR SRIA RJGIDORJUHIXORY LHTXLLHP HIV LQ RGH RUP XAIS0! MUMVGRIRQY FRXE LMXONQ SIRFHHEQIV
DRIRQVRUSHIDIW/ DIDLQWKY

$Q IDOWHRUSHFHYHGIDOWHE XV\R FRP SO Z W | H3H.I0 WM RUI RILIQ @Y VRUUHI XOMRYY LGB \WBELG/ FROMIFNDORED) DARY/ RURKHUGI COREQI DIRY/ RUDQ

CRXDORUNXVSHRNG VHRXUMY LGRLGHONVZ KHIMHU RJQRAUHXEN) 1O XQDAKRU] HG DFRHW R RUCFIXMURY WHBDH RUMBQIHUR  SHYRIO@MI RURKMUGE PD BAXKANQ
JRYHEP HQEOHI RIAHP HATRIRQY DG SIRHRANRYY SUYDM QDIRY 11.GH/ DG SHIDGMY RUDGHYH SXETFW DG FRXT FDAOH RUPMRP HY/ R BVHWKANIQ XV Z KIFK FRXGS
KDYH DQ DGYHIH H | HRARQ RAUU-SXBINRQ DG BXMCHW $ Q. LTELOM R DEHTXDMD DAV SUYCR DG VHRXUMY FREFHGQY HYHRLL XQRXQEHG RUFRP SO Z 1\ CESTFCEBI @Y V
UIXTMRYY SRIAHY LOGMY WEEDLB/ FREANOCRED) DARQY RURKHU®) DOREM) DIRQY FRXTS UK NG DEAWRDCFRINDQG CCELOWN R XV @P DIHRXUBEXBIRY (QKEVYOBY
DOGOGYHYHD O HARXUBXMGHW

( YROLQ) DQGRKOQILQ) GHIQWRQVR Z KDWFRQWWAM/? 3 HIRDO, Q RP DIRY DQG 3HIRIDO DI ZIWQWH( 8 \WHS QUME 6\BMYDQGHIHZ KHH P D @P IMRULQKIEW
RXUDELOW\R RSHDMRUH SDQGRXUBXMOQHN LOFXEQ) @P MY \WKCRE\ DIDCRHSDW@HIAKDAP D LOYROHWH\KDUQ) R GO

1 ZH DU SHFHYHG VR FDOH RUDUH RMHZ VH XQ DYRIIE® DARADMG Z WK YIRIMRQ/R  SUYDR RUGDDVHRXUM U HON WP D \KEMPAKY RURXUPXWRP HY/ \R SXETE
FUMAVP | LCDQALCCSHODENY DG SRMMDOGI COTCELOY ( [ MY DG SRMIMCSUYIR O VDG UIXDIRY/FRIFHOQ) SUYDR DG @VBVHRXUMNY DQG LGRBDIQ) VAW R
FROMP HY \R XQ@DARRU] HG SURFHAQ) R SHIRTOG@B P D FU-DM QHIDAYH SXEQE UDRNRQY \R \WKQRBILHY SURGAEN DQG VHIYLFHY \WKFK DY RAY 3XETE FREFHOQY BIDEQ
SHYRTODBSIRHMGQ SUYDR DOGVHRXUW P D FDXVHVRP HR RUPXAMRR HIATHIG XY VR EHBW ONHD VR YMVWKHUYHHY RURKHZ WHIQMIFAZ MWOKHP | HIRIK HIG
XVHY FKRRHGRAR YMWRXUPXWIRP HIATYHOHY RURKHE DVHLQMEIFWZ MNP RAUPOMEP HY FRXGS WS XMQ RAUSDIRP 7KLY LOWED P D BHBFEHWHYDOHR RXUVHYIEH
DGMEZ. RUHIP LODMWHIURZ MR RAUBXMGHY RUFDAHRXUBXMCHNR FROAFW

$ URXQG \WH Z RS \KHH DUH QP HIRXY @ \KW LQ SURFHW DI LQUAYDURXY \WKQRBI\ - FRP SOQHY WDASLRAHW SHIRDOIQ RIP DINRQ DG SHYRDOAW |, | \WRH @F \KW DUH
\KFRHM XO IMARXEB LGRU-DHWH ONHIKRRGWDARXUFRP SO0 P D EHH SRHGR QCELAW | RURXURZ Q SRIAHY/DQG SUIPNH/ FRIAHQQ) WHSIRFHMQ) R SHYRIDOEDBDGFRXG
KXWRXUBXMCGHW ) XUHP RIH \WH FRIWR  FRP SCOGFH Z WK DQG RMHUEXEHY/ 1P SRHG B @7V I XOMRYY DG SRIAHY FRIAHQQ) SUMTR  DOG GO VHRXUMY \WDADUH
CESOFEGIVR WHBXMQHAHA/R RAUPXVRP HYP D QP VWHX\VH DG DERSMRQR RAUAKCGREILHY DG UHGFH RYHDIGHP DG RUMBUWYTR. FRIAHOY Z KHKHURJGRAYDIG P D)
(CKIEMP DNHADRSIRO R RUWKQRBILHY $ CAURDD  ARGFHO/ CERVYHRXUMY RUSUYCR P D UAKONQ\WH DERSNRQR GHZ. BJ IMIIRQ \KDABMMPW \KWHLP SOP HUBNRQ R
WRKQRBILHY @\H R RUBTXLUH XV \R P DNH P RALLFDNRQY R RAUH MY VAYIFHY DQG WRKGRBR\  Z KUK FRX@ WIQULFDQ®  @P WKH DERSWRQ DG G-BM P HOAR RU
WWRKQRBRI LV RUUAKONOQ\LI QU LFDQM SHOH




) DLOXUHWR FRP SO Z 1\ DQIFRUKSIRQ DQG DQIVP RH @XQEHIQ) @7V IGFYXAQ) WH) &3$ DQGMP LOUGY V DWRADIG Z 1\ DR RAMGHR WHS QUMG 6\BM/ FRXT
\KEMPAKVAR SHIDGNY DG RKHUDGHIHFRHTXHAHY

© HOH\KEMPNR WH) RIMIQ&RUXSVBUIRNAHY/S PR D/PHGG 86& T G5 HNHT WHHWGRD/WH) &35 WHS 6 GRP HWF EIEHY WEMMFRQEIGHSLO

86& T  \WHS 6 7UXYHIS PMAHS 63 3575,27 $PMAHS. %UEHY $ FWDQG SRMED RKHUDQIVEUEHY DG DOMP RH OXQEHIQ) @7 VIQ FRXQMHVIQZ KIFK ZH
FROGEANRDAWA © HIDFH \LIQUFDQAUMW L Z HIDOWR FRP SO Z W \WH) &3% DQG RKHJDQIVFRUXSIRQ @Y \/ \WDASIRUEIMFRP SIQHY DQG WHUHP SBR HA QG \KLLG SDW
LQMP HADUHVIRP SURP IMQJ DAKRU QY RIHIQ RUSIRVIGQ) GUHA® RUIGAA® P SIRSHISD P HIVRUEHH IW\R | RULIQIRYHP HYAR | LFDY SROWDOSOIMAY DG
SUYDMVFRRUUHASHOWV | RUWH SXERH R RBEIQQ) RUWMEIQQ) BMGHW QLAY BAMGHW\R DY SHIRQ RUMRXUQ) DO COYDQMH $Q YIRDARQR WH) &35 RMHU
DSSIOFCEGI CQVFRUXSIRO @Y V DG OQIVP RH OXQEHIQ) @F VARXTGS UAKIND Z KIWBEGZ HJFRP STIQN DGHYHP HADFRYHIIH LQYHAMDIRYY RWR H SRYSUMBIHY RJ
\HYHIH FUP LGDORUAMIOVDGRIRYY Z KLFK FRXES KDYH D P DAMUDODGYHYH HIHRARQ RAUUBXBINRD BXMGHW RSHDMY WXV DG SIRGHAW | Q DEAURD MERIEQ) W D)
HIRA-P HONRMRQP D BAXOVQDMI QU LFDQARYHMRQR P DI HP HOAV DWQARQ DG UARXUAHY LI QU LFDQAEH HOHFRWV DG RKHUSUR HMREDO HY/

;. HFRX@EHDGHIHD [P SDRRGL ZHIDIORARP SO ZIW 8 6 DQGLQMLDNRCDAP SRIWQGH SRV

© HH SHANQWHI XUUHWR H SRIVWBLRGFAWI URP MUMGRNRQY Z KHIHRXUSURGAEN CUHP DX CRMUHG | RULP SRIWQR MUNGRNRYY Z KHIHRXUSUIRGEN DUHVRT Z KK P D LFOGH
H SRWIURP WH 3HRSBAV'5 HEXEQF R &KIGD R WH 8 QWG 6\BIMY $ XWUBID \WH ( XURSHIQ 8 QRQ DQG RMHUMUMGRNRYY : HZ LEDEH \KEMPAIR WDGH DG LP SRIWDGG H SRY
UIXTIRYY 1Q P XAEB! MUMGRIRY LQ P EINQJ H SRW DQG LP SRW $ V D WAXOVFRP SIDGFH Z W P XG0 WEGH \DGRARQY DQG HP EDJRHY OGS LP SRWOQG H SRWDY V DQG
UHIXTMRQY DUH H SHRARMG VR SRH D FROABQAFKDEDIH DQG UMN R XV ) XUWHP RUH \WH @7 V DQG UIXOWNRYY FRIFHQQ) 1P SRWIRW H SRWHFREHEQ) DJG WERWY

H SRIWFRQARODG HFRGRP LE VDQRIRQY DUH FRP SB] DQG FROXIR® AKOQILY) $Q 1DOUHWR FRP SO Z W CESTFTE® I 000G BIXMRY WIGQ) REDIDIRQY FRXG UHXONQ
AUP LQDODG AYLOSHIDEWY DOG VDGRIRYY VKK DV ILGHY P SUNRGP HOVGHEDP HWURP JRYHIP HQEDFROMERW \H] XUH R \KLSP HQNV BWR P SRWDQG H SRIBUYLBIHY
UBXBIRDOEP DIH DQGDUHSFIRQIQWHYDOHR WH2 L@ 6KDHY

: HKDYH D \KEWBQUDCEP RXQAR LOBQILEG DWHN DQGZHP D LQ WH I XWMUHEH UHTXILHG\R Z UM GRZ Q WH YOOXHR - RXULQIIQI LG DWHIV GXH\R LP SDILP HOWZ KLFK FRX@S
KDYHD P DMIDCDGYHIHH | HARQ RUBXMGHW [ LQDGADCFROGUWR) DOGLHAMVR RSH.DIRY/

$ WUQULFDQABRMROR RAUNRBCDAMHVOHFRP SMHGR LOBCILEGIDAHN \SHAILFDD DVR -XH WHSHAHQBIHR RXULQEQILEGI DAMHVRVRICDMAVLYDN DO
D/R -XCH WHSHFHQBIHR  RXULQIBCILE®! DAHN\R RIECDAHV LY DV : HSHIRIP LQEQILEGI DAHARVI RULP SOUP HMGFOGQ) XVH XOM H QBRI LEGI DAV
HYHY M P RQIYRUZ KHQALURXP \WIIFHY FKOQ HWDIZ RXTS P RIHANHD WO GRAAFDMLP SDILP HOMDYRFFXUWHG

,QDAAXCQ) [P SOUP HOMKHERP SDQ GHMP LGH/\KDADQ LP STILP HQMRWH SHH LO RAUFRQURIEDAG WIAP HUAR SUR IMRUGRY DQG RKHUARP SUHKHUYH LGFARP HVHRIRQ R
RXUI LCDCADOWBAP HQWLY UFRIQ] H5Z KHQWWHFDUY LQJ TP RXQAR DR DWHNY FHHBY/IWUHFRYHIIEGICP RXQM: H\WHQ FRP SXUMRXUUHRRYHLIE®I CP RXQWV D/RHFDK JHHDIY
XQUWMQ) DI QUYDOH GW FRIR VHIDSSURIFK XMQ) AVFRXQIME FDK | BZ V' 7 KHUHFRYHIIEGICP RXQAR WHFDK JHHDIY XQUWKDYEHHQGHMP LGHGE\ DI RFFDWP RG-DXDY
HIXP DAMG\KH | XMUH FDK | B2 VEDVHG RQ DSSURYHS EXGIHIVH WESRDWEG | RUILYH\ HDWE\ P DEIHP HQW7 KHLQE-SHIGQAYDODMRQH SHWP DEHDQ® BHUR P DMUDOFKOQIHY
R WHP RG-DLGFOAQ) WH UBYHIHJIHHDARQ SUR L1 DGFIDHLQ JURW P DLILQ DG DLGRUDHLQRSHDY H SHYFYDQG FOBMICH SHIBWMUH 7 KHP RGHOZ DY AVFRXQMG\R
WHUSUAHQWDOHXMQ) D QVARXQADM WDAH GRNV FXUHAP DINHADAHAP HOVR WHWP HYDOHR P RH DG WH UMY \SHALLLE VR \WH FDK JHZHIDA) XQW7 KHAVARXQMS
DK IGZ P RAHOXVHELOWHDMAAP HWR | CLUYDOH G FRIAR VHTLY VHIMYHWR DQP BHUR NH DAXP SURQYY LGFOQQ) UHYHXHJIURZ \K DAY GMVARXQAIDAY DQG RSHDIY
FRV 7 KHHDXXP SINRQ/FIQAKDQIHRYHMKRYEHIRG/R WP HDQGFOQKDYHDMIQLLFDQAP STRARQWHFDLY 1) YDOHR \KHDAHV

5 MNV5 HIWQ) VRWLY2 |1 HIQ) DOGWH7 WDEQI 0 DINHN
 HLGPXUFRWVDQG DUH\XEMAAMR YDURXY REQI DIRQVDVD URKXOR EHQ) DSXEQF FRP SO LQWHS QUMG 6T
* HLGRXUMI QI LFDQWB) DO CRARXQIGY DG RAHUH SHOAYDYDUAKOWR EHQ) 0Q$ XD SXETE FRP SO0 WHDMS DVD SXETE FRP ST LOWHS QANMG6\BIMY $ GRRXIK Z HZ L@

LCPXUFRWV HOFK \ HDUDXRADAG Z W EHQ) DSXECFO WIGHE FRP SO) IV SRAUEGIWDARXUCRMIOFRIVR EHQ) DSXECFD WIS FRP S0 Z LEYDY 1URP \ HOUWR\ HIUDQG
PD EHAL HHAWDQRXUHKP DM , QAP DI \WHHFRIV Z HVENHLQR DFFRXQM SHOHYUHDMG\R LQAXUDGFH (000 DFFRXQIY) DQG FRP SIDGFH RV




) XURHIP RUH \KHQHHG R P DQBIQ \KH FRUBRIDM L UDIMKRMUA G-P DQEHG R DSYXEQE FRP SO LQWKHS QWG 6\BIMY/P D AYHWP DI HP HAY DIRWQIRD | URP [P SBP HIMY RXU
JURZ N DM\ Z KIFK FRX@ SUHYHKVI R LP SURVIQ) RAUBXMGHW UAXOVR RSHIDIRQY DG | LCDOADOFRQAMRY © HKDYHP DEH DQG Z LOPRQIMXHWR P DNH FKDQIH/A\R RXU
QM CDOARQIRY DG SURFHBXUAY | RUILQDGADOUSRNGY  DQG DFFRXQIY P VAR P HHARKUUHSRY REQI DIRQYIQREHAR BHFRP HD8 6 SXEQFO \WG-GARP SIQ + RZ HYHU
WHP HDXUVZ HVBNHP D GRABHVX | LELHQAR DN RXUREQI DNRQYDYD SXETFD \WDGHGARP SO

$Q IXWUHRUPXULHDM DINRQ FRX@ KDYHD P DMUIDCDGYHYHLP SDAARQY RXULHKXAVR RSHIDWRQY | LQDCADCRRQAWRQ DQGArXIGW

) URP WP H\RWP HZ HP D' EHVXEMPAR QM DIRY LFOGQ) [P RY RKHY SRMMOKDHKRTEHIGHLYDIYHDRNRY/ 5 NV DARADAG Z 1\ I DOICELOW DUH QL LEXTOMR DAHN
DG XM DQG WHUH [MMIFH DQG P DJQWGH FIQ WP 0O XQNIRZ Q I RUMIQUFDQASHIRG/ R WP H 7R GDM Z H KD/H RABIGHS GUHRRY DQG RILFHY CCHAW 3 2°
LQAUDGFH \R FRYHUVRP H R \WWH UM H SRUKUH | RURUGLHARLY DG RILFHY 6XFK LQXUDGFH JHHDD SOV WH H SHOAY LGFOGQ) TP RXQIV SOG \R SOIQMIV (LGHY DG
H SHOAVIGFOGQ) DIWRGH VIHV R RILFHY OQG GUHARY Z KR DHWHKEMAAR DOY MWD/ DUAXOR \KHUVHYLFHVR XV 7 KHIHFOQ EH QR DRXUDGFHWDAZ HZ LOEHEGI\R
FRQMXH \R P DQIEIQ \KLY LQAXUIGFH DAUDRIEG! UM RUDADID RULQ TP RXQN DEHIXOM R FRYFUNKFK H SHOFY \KRX@ \KFK D @Y \KMRFFXU 7 KH & ROMANRY LFOGH/ D
WXL HOVRUWHFRP SO0 \RLQEP QI\ GLHARY DGR | LFHY\KEVMRAR\SHAILHGH FOMRY © WKRXW 2 LQXUIGFH WHIP RXQNZ HZ RXGSD. \RLQEP QI\ RXURIILFHY
DG GUARY \KRXG \KH  EH \XEMRANR B COCRIRQ EDHS RQ WHUVHYLEH VR XV FRXTS KDYH D P DMIDODGYHYH HIHAARQ RXUI LDGRDOFRQGURY WWXOWR RSHDIRYY DG
WXAW 6XFK QZ \IW DG 0Q UHDAG SETAW PD UAXOMQ \KEWIQMOFRIV DG [P RY RMHUWMQIV GYHWIKH DIWQIRQ R P DIHP HOADQG RAUHP SR HV $Q
XQ DYRIIEGIRARRP HIQDQ FOIP RUSURFHHEQ) DICLQMAXY FRX@S KDYH D P DAIDODGYHYHLP SCRARD RXUI LQDQRDOSRMARQ DG BAKAVR  RSHIDIRQY | RAWHSHIRGLQZ KIFK \WH
XQ DYRIEBIRARRP HRAFXY DG SRV QI XMUHSHIRGY

) XUHU DO \VFIWBP HOADQGRXGFHG B XVP D H SRHXVAR [ XWKHURDIP VDIDIQWAKVE) \MILG SDUM/VHHNG) P RHBY RURKMHUGEP DIHVZ KK HYHQLL XQUKFFHMXO Z RX@B
QAYHWP CEIHP HOADMKMRQ [ URP \WWH EXMQHW DG FDOH XV R LOPXUFRWV SRWED P DMUDD VR GH HIG VKK P DMLY Z KIFK FRX@S KDYH D P DMUDODGYHYH LP SCRARQ RXU

| LODGACCBRMNRD
$XVADIDQWY XBVP D DGHYHD P SORARXULHKOVR RSH.DIRQY DG LQDQALDOSRMRQ

© H DU \WEMPAKR VB HY LO'$ XWRBID LQ UASHRR RAURSHIDIRQY LQ$ XVADID DQG H SHAR EH \KEMPAIR \B] DINRQ LQ DEAURIDOMUMGFNRYY LOQ UASHRAR RURSHDIRY/ 1O
DEAMWRDOMUMGRNRQYLOWHI XXUH $ GRRXIK Z HEHIHYHRAUMY, HXIP DAY DUHU-DREIE®! Ll \WHS XVADIDQ 70} DARQ2 111FH $72  RURKHUA LQ) DARRUMY GVDIWHZ W WH
SRMRY/ Z HKDYHVENHD RQRXUNE] UMDY Z HFRXS | CFH DEAMWREION CCELON LGFOXAQ) LQMMXDOG SHDGWY |, | P DMIDD SD P HWR VKFK DEAWRICDP RXQN XSRQILC
DOWAFDIROR [ QVSXMY FRXTS KDYH D P DAUIDOLP STAARQ RAUUMKOVR RSHIDIR)Y DQG | LDIADOSRMRY |, Q DEAURY FRP SOLQ) Z W G \if UGV @Z VRIBIXTURY/
FRX@B P SCAWRXUI LCDQRLDCFRQEMRY DG LQRBHD/AY/\R CESOFCEG \WEMAY \5 UDM/DQG RMHUFAKDQIHYLQ CESOFCEGIVY @F V XGVRUBIXDIMRQVP D LGFWHDHRXUH | HARYH\E
DM $Q LGFUDHLQORXUH I HAYH\E] UDAMFRXTSKDYHDP DMIDOP SCAARQRXUI LCDGADOHAXV

2 XUP DQDIHP HOAMP DG ERDLG FRWRCD W QULFDQASHAHQMIHR RXU2 LACHY 6KDUHY DQG R RKHUMKOUHKRTEHY DOR RZ Q D WIQULIFDQASHAHQBIHR RXU2 WECOY
6KDLHY

$ VDVXCH P HP EHWR RXUP DIJHP HQWWIP DQGEROGEHH LADW RZ QLBSUR LP DAMD R RXURXMBOAQ) 2 @Y 6KOBY , QDEAWRY DVR -XCH

RGH RMHU\KDWKRGHURZ QY 1Q WH DIJWIDM CBSUR LP DAD R RURAMBEQ 2 @Y 6KV $ VKK D/R -XCH P DEIHP HQADQG \WH RGH RIHJ
\KDUHKRTHURZ Q LQ\WHDIJWIDM CSSUK LP DMY R RXUYRMY SRZ HJ$ VD UAXOVP DRI HP HADQG \WH O RUHP HQMRGHS \KDUHKRTHY P D KDYHWH CELOWY \R FRQARC
\KEWEQUDID P RWAP DINLY\KEP LWGR RAUNKDUHKREHY/ | RUDSSIRYDOGFOGQ)

HBAMRQR RXUERDGR GUHRRLY

UPRYDR 0Q R RUGUHRRY

[P HGP HYR \WHERWANRQ D05

DERSWRQR P HDWUAV\KDFRX@ GHI RUSURHND FKDQIHLQFRQURCRULP SHEHDP HIHJ\EN-RYHURURKHUBXMGHW FRP ELQDIRQLORINQ) XV
,QDCAWRQ P DIHP HAV QG WH O RIHP HIRGHE KDHRTH IV WRAN RZ GHIKLS P D GVARXUDIH D SRAMQIDOCFTXUHJIURP. P INQ) D\MIGHUR | HIRURKHZ [VH DIKP S \R
REQFRURCR XV Z KIFK LQMQ FRXS UHBH RXUMRIRN SUFHRUSUHYHARKUMKCLHGRGHY | URP U] LQ) DSUHP 1XP - RYHURXUMEAN SUFH ) XUKHU DQ DEAMRQDOKDHKRTHY

Z Q@Y W DP LGRIMW SHA-QIIHR RXU2 WD 6KOWA/ DG Z L@EHEGIVR H HAVHWHUYRMY UIKWAR SRAQIDED YRMDIDQAID \WIG-UR | HURUDAKP SVR RAEIQFROARCR
XV




: HDH ICFRERDMS 1Q $XWADID DQG RXU WKDHKRTHY PD. KDYH JUHDMU GLILEXQV 1Q SIRMWANY \WHU LOMHXV WDQ \WH  Z RX@ DV \KDUKRTHY R D FRSRIDIRQ
LCFRBRIDMGLQ WHS QMG 6\

2 XUFRP S0 Z DVIGFRISRDMGXQGHMWHOZ VR $ XVMDIDIQ2 AREH)  SXOKOQAR DFRQMMANRD/DSUIRSUHEY FRP S0 P MAGE. KDWY ; HKDYHKDQIHG RXUGEP H
R* HINT / LP LWG XSRQRXUFRQHMRQWR DQ$ XWDIDQ SXEQE FRP IO @P MGE! \KDWW/RQ0 D 2 XUFRUSR DM O LY SXUKOQMR RXUE ROMMIRQ DUHIRVHHG B
WH @7 V JIRMHOQ) FRERDIRY/ LFRSRDMG LQ$ XWDID DG \SHAILFDD WHERSRDIRYS AV & B HUHG W KHIHQ Dv WH &RSRIDNRQ/$ FW7 KH WKW R RU
\KDUHRTHY DG \WH UASRMELOMYR WH P HP EHYR RXUERDG R AUHRRLY XQEHUS XVADIDD @Y. D QLI HAHQATURP \WRVH CESOFCE®! \R D FRSRUDIRQ LFRSRIDMS LQ WH
8 QWMS6\BA 7 KHIH R RXUSXEQE KDHKREHY P D KDYH JUDAUGL LEXOV LQ SURKANY WHULQMIMAV IQ FROGHAIRQ Z W CRIRQABNHD B\ RXUP DCDIHP HMRUP HP EHY R
RXUERDGR GURARYKDOWH Z RXGD/\WKDHKRTEHYR DFRSRDIRQIGFRISR DAGLOWHS QWGEVBRY 6HH2 WP % &ROUMANRY'

8 6 WKDUHKRIHY P D KDYH GlILEXOV HIRIAQ) AMOICEOMNAY DIOOWARXUFRP SDQ. RXUGLHARLY RUP HP EHY R VHQIRU P DQDIHP HIADQG \WH H SHIV QOP H5 1O LY
$ QXD HSRWW

&HVIEQP HP EHY R RAUMHIRUP DI HP HADQG RUERDG R QUHRRLY @P H5 LQ WLY/$ QX005 HBRWDUH QRO UMGHIVR WH S QWG 6\BIA DOG D \KEWBRIOSRWRO R \WH
DAHVR \XAK SHYRQY DUHGFDMG RANGHWWHS QUG 6\TIM/ $ VD URKOVWP D EHLP SUIRINFTEBIVR VHLYH SURFHW RQVKAK SHIRQYLOWHS QUME 6VBMY RUVR H RIHIMGIP HOW
RABIGHGIO8 6 FRAWDIDQMNHP EDHGROFAYLOICEMN SURMRQY/R WHVERXUMAY/@Y VR \WHS QUG 6\BIAY ( YHDLL \ RX DUH\XAFHM XOQBUQILQ) \KFK DOCRIRY WHHLY
REND/\R Z KHAHUS XBEDQ FRAW Z RXTS HY RUH FHYEIQ AYIOITEMMY XQE-US 6 VHRXUMEY/ OF VIQ RWLGBODAMRYY RUMGIP HONVR 8 6 FRXUW EDHS XSRQWHH AYLC
AEOY SRYMRY/ , QDEAURY [ OUB/R - SXQUYH AP DIHYLQ CRIRQY BLURXIKWQ WH 8 QUG 6\BM/ RUHIHZ KHH P D EHXQHI RIAHCEGI LQ$ XWDED RUHMHZ KHH RANGH \WH
8 QWM 6\BMV $ Q¥ DG |RUP RHBY @P DIH/XQEUS 6 \HRXUMAY O V Z RXE EH FRUGHHG SXQWYH L IMERY GRAVHHN VR FRP SHODM \WH FOP DQAYRUGRW RUGP DH
X | HHG DQG LV LQMIGHG R SXQVK WH GH HIEDQA7 KHHI RIFHIEIOW R 0 MGIP HQNIQS$ XWDID Z LODG-5HIG RQWKH SOMEX@UI CFW R \KHIFDVH DV'Z HIIDY WH @Y.V DQG WHDY
LQHIHADAKHWP H 7KHS QUG 6\BIM/ DOGS$ XWHDID GR GRABXUH® KDYH DD ROWEMM SURYIGQ) | RUBFRIQURQ DG HI RIAHP HOWR WHMGIP HOVR \WH RKHUFRXQM
RNHMDQDLEMDANRQLY. DB/ [QAICDGARP P HIADCP DAY

$ VD UAXOVKREHY R \WH2 @@ 6KDWYP D KDYH P RUH GLILEXEV 1Q SURMANY WHUIQMMAV \MURKIK CRIRQY IDQWKY RXUP DI HP HOARURXUGLHARY \WDQ Z RX@
\KIHRTHYR D FRSRDIRQ LFRISRIDAG LQ D MUMGRIRY LOWH 8 QWG 6\BIMY , Q DEAWR) DV/DFRP SIQ LGFRISRIDAG LO$ XVADID WH SIRYMRQVR \WH &RSRUIDIRQ/S P
UHIXTM WH FLURXP WBGRHY LQ Z KLFK WKDUHRTEHU GHUYDIYH CAMRQY PO BH FRP P HIHG ZKIFK PD. BH QU HMOWVDGG IQ POQ Z DV GW SHP MWIYH \WDQ | RUFRP SIQHY
LFRISRDMGLOWHS QUMGE\DMY

;. HOIH\XBEVPAR\WH@OZ VR $ XVADID Z KIFK GLTHJLQ FHIBIQ P DMUDORSHRWVILRP WHOZ VR \KH8 QWS 6\BM/

$VDQ$ XVDID LFRERDMS FRP SDQ ZH DH UHIXUBG W FRP SO Z W WH QY VR $ XMABID FHIMQ R Z KIFK DH ACECER R H WD WUIMRUIDODSSTADARY DV Z HDDY RXU

SROMPANRY 7KH CSSIFDMRQ R $ XWWBIIQ @Y. P D 1Q FHYEIQ ALRXP WEGRHY LP SRVH P RUH QI HQABTXUHP HV RQ XV RAUMKDBKRTHY QUHRRY RUR I LFHY \WOD Z RXG
RKHZ VHEHCSSTIFCEGIRDS 6 LFRERDMGFRP S

$ GAWRDD WHFRSRDMOY VR $ XWBIDOGGR \WHS QMG 6\BIAY Gl HJILQ FHYBQMLI QU LEDOAASHAN $ VD UAKOWKHUWKWR - RAUMKDBHKRTHY DG WHREQIDARQ/R RXU
QAURRYDOGR | IFHYXQEHS XWDIDQ@Y. DHGL HAQNURP WRHCSSIFEGIVRDS 6 LFRERDMSARP SO0 LOVAYHIICP DAUDOUASHAW DG RAUNKIWHKRTEHYP D KDYHP R

QLILEXOV DG GW FIUAY 1Q SIRMANY WHULQMBMAVLQ FROGHRAIRD Z W CRARQ/ABNAD B RXUP DEIHP HWP HP EHYR RUERIG R GUHARLY RURXUM QU LEDQMKDUHKRTEHY
WOQZ RXGRKHZ MVHOBSO \RDS 6 LGFRERIDMGFRP SIQ

$ XVADCDQ\EN-RYHJ@Y VP D GVARXUIDIHVEN-RYHUR THYEHQI P DGHIRUXVRUP D GMRXWIDIHWHDFTXMMWRQR DV QU LIFDQMERIMRQLOWH2 LBQDY 6KDUH/

: HOHLGFRERIDAG D/00$ XMBIDQSXECF FRP SIQ QP WGE\ \KDUHA/ SXUXKOQAR RXUS ROMPARO XQEHMHQP H* HINT / LP MG $ VDARP S RUDQ] HXQE-UMWH@Z VR
$ XVDID Z HOUH\KEWMAAR \WH\EN-RYHUOZ VR $ XVADID $ P RQY REHAMQIV Z HOMVKEMAAR \WH\SHALLF SURYIMRQ/R \WH&RSRUIDIRQYS FATSSIFCEGIVR SXECF FRP SOQH/
RUGWBMQ) HOMWY 6XEMAAR DUIQIHR H AFBIR)Y WH&RSRIDIRQ/S PVBLIRAEWWHDFIXOMNROR  DAUHFWRULQALHANQMBMNQ RXUMAHG YRIQ) \KDUA/LL WHLFTXMWRY
R WDNQMMZ LBOGWR DSHIRQ YR SRZ HUQXVIGFRUDIQ \RPRMWDD  RUGRBDIQ) [P DB SROMDAWIERRH — OQGEHBRZ $ XDIDQVIN-RYHU
@ VP D AVFRXADJHVEN-RYHUR HYEHQ P OEHIRUXVRUP D GVFRXUDIHWHIOFTXMMRQR DVIQULFDASRANRQLIQWH2 WECDY 6KOWY 7KLVP D KDYH\WHDGRMY HIHAWR
HMHIKLQ) RUERIGR QUHARY P D G-BUYH RUGP IMRXUMKDUHKREH W RSSRBQW \R VHIDWHU2 (@Y 6KOWY/DIGP D | XOKHUBMMPAAKH CELAW R RUNKDUKREHY \R
RAEQDSUP XP 1URP \KFK WIQRIR)/




2 XUERQUANRYQ DQG$ X\MADIDQ @Y VDG UH XOWRQV CESTFERIR XVP D DOHIHD D I HAWRXUCE.ON VR \BINH DRNRQVWDWARX @ EHEHH LA DOR RUMKDUHKRTHY

$vr13$x\mmmmvsn Z HOUHVKEMPAR QL | IR SRUDM UANXLUHP HOM\KDQ DFRSRUDIRQRU D] HEXQEHAMH@OZ VR \WHS QUAMG6VBIMY 2 XUS ROXMDANRD H I HAYHMGRH

DV Z HIDDY WH &RUISRIDARQY$ FAVVHIV | R YOURXY UKW DG REQ DARQY WDALESD \R XV Dv DQ$ XWDIDD SXEQF FRP SIQ DQG ZKIFK PO QRACESD \R D
8 6 FRISRIDIRY 7 KHHUHNXLP HOVP D RSHIDM QLI HHQ® \WDQWRHR POQ 8 6 FRP SDQHY <RX \KRXG FIUAX@ UHMEZ \WH\XP PO R \KHVH P DNRLY VFAYRW XQaHJ
SR % &RONMARY DvZ HID/WHERQUMBMNRD Z KIFK LVILBGDY/( [ KIEW  \R\MVS QX005 HERW

: HRXUHQ® UHBSRUNRXUILQDQADOHXWWVXQGE, ) 56 ZKIFK AlIHYIQAHIBIQMIQUIFDQNHRSHWLRP 8 6 JHH DX DFA-BWG DAFRXQIMY SUCHSEBY RUS 6 * $$3

&XUWHI® Z H WBRWRXU | LDGADOMBAP HOV XQGEHU , QMEDINRI0) LDGAOD5 HERWY) 6\BEDGY DJG , QMEDIRIDS FFRXQIMY) 6\BEDGY DY/ IMKHG B\ \WH , QMIDIRIC
$ FFRXQIY 6\BQEDB/%ROG ,$ 6% DOG, QMSUABNRY FRIBAIYHD ,) 56V 7 KHIHKDYHEHHQ DQGWHHP D LOWKHI XUUH EH FHVBIQ ML QU LFDQAGL HMIAVEHE HHD, ) 56 DG
86 *$$3 LFOGQ QlIHHFH/ UHDM W UYHXH UFRIQURY LQEQILEG! DAHN \KDUH EDHG FRP SHODIRQ H SHOH LGFRP H\Y DG HILQQIV SHUNKDH $ V D UAKAVRYXU
I LQDGALOOLQ RUP DINRQ DQG UHBR MG HOLQ.QIV | RUKIRLIFDORUI XUHUH SHUIRGY FRXES EHVLI QULFDQ® GLIHHM WH Z HHSWSDWHGIQDFFREDFHZ NS 6 * $$3 , QUEAWRD ZH
RRNOMGWR SRYLGHDUFRAIDMRQEHE HD, ) 56 DIGS 6 * $$ 3 XQABWIWYUHNXLHGXQGHUCSSIFLEGIQY. $ VDUAXOW RXP D QRAEHCEGIVR P HIQQII X FRP SOHRXU
I LCDRDONBAP HQVXQGHU, ) 56 Z WK \WWRVHFRP SDQH/\KD/BU-SDUHI LDGADOWIAP HQVXQEHUS 6 * $$3

$V D IRHIQ SUYDM MKHJ ZHDIHH HP SMURP D QXPEHUR WXV XQAHUWH 8 6 \FRXUMWY @V DQG DUH SHP WG \R 1131 GW LQIRUP DARQ Z W WH 6( & WDQ D
8 6 FRPIQ

© HOWH DI RUHLIQ SUYDM IMMHU DV GHIGHS LQWH 6( &1V BV DG I XDNRY/ DG FRQHMHO® Z H DUH RAKEMAVIR DIDR . \WH GVRBRAUH UHNXLHP HW CESOFCE®! R SXETF
FRP SDQHY RUDQ] H5 Z WO WH 8 QMG 6\BMY ) RUH PSB! ZH DU H HP SAIURP FHVELO LXBW XQBHUWH ( [ FKDQIH$ PAKDAUHI XD QVFBRAUH REQ DIRQY DG SURFHEKUDC
WXL HOW UHIDMG R WH\RTFMBARO R SUR] LHY FROVHQIVRUDAKRL DIRQY CESTFCE® R DVHRXUMY W IMMHG XQE-UWH ( [ FKOQIHS PMGFOGQ) WHSB 6 SIR\ UGVXQEU
BHARYD R WH( [ FKDQIHS FW, QDEAMRY Z HOHQRABTTXLHG\R FRP SO Z W5 HIXDIRY) ' Z KIFK UAKMFW\KHHBRYHAVFERAXUHAR P DAMIDOLG R DIRQ , QOGAWR) RXU
\HIRUP DD HP HOADQG GLHARY DUHH HP SWURP \WH UWBRMGY DOG3WKRWZ LQ)” SUR MBHFRYHY SIRVIMRQVR 6HAIRD R WWH( [ FKOQIHS PADQG UHIDMG KBV Z LW BASHRN
R \WHUSXUKDWHY DG VOBV R RAUMHPXAUMEY 0 RURYHU Z H DUH GRABIXUAG W [ LH SHIRAF WERW DOG | LDQRDOWTMP HOWV Z W \WH 6( & DV 1BNXHQ® RUDY SURP S DY
8 6 SXEQF FRP SOQHY DOG Z LAQRAEH BTXLHG W | LB TXOWM® UERWRQ)RP 4 RUPWHOABBRWR) RP . XQEHJUWH ([ FKDQIH$ FW, Q DEAMRY |RIHIQ SUYDM
IAKHY DUHRAHTIXLUHGWR | LOIWHUS QOO06 FERWRD) RP ) XQINI RXUP RQKYOWUMHHIGR HIFK | VDD, HIUS$ FFREQIO \WHHLYH SHRAMGWR EHGW SXETFD DYDLOE®]
IQRIP DIRQ FRIFHQQ) RAUFRP SIQ WIQWHIHZ RXGS EHLL Z HZ HH QRADI RUHLIQ SUYDM IMKH , Q DEAURY LOUGHY DG MUIHKIWKRTHYR RAY/Z LAEHH HP SWURP \WH
BRI DOG\KRWZ Q) SR MBHFRYHY SIRYMRYVFROBIGGLO6HAIRD R \WH ([ FKDQIHS PADQG Z LOQRAEH REQIDMG \R | LB \WH UERWUTXHG BL 6HAIRD R WH
( [ FKDQIHS FW7 KHVHH HP SWRQ/DOGGRHIFHVP D UHGFHWHSIRMANROA RXP D RKHZ WVHKDYHEHHQHDILEGIL \ RX KHIBFRP P ROWRANR DGRP HAF S 6 WX

$VD IRUHIQ SUYDM IXH ZH DUH SHP LG VR DERSARHIBLO KRP H FRXQ SLERNFHY LQ LHIMRQ \R FRUSRLDM JRYHLCDQRH P DL \WDAGL T HUMIQULFDQ® 1RP 1 DVEDT
FRUER DM JRYH.COGRH QXY \WBQEDUGY DQG WHH SLDANH/P D Dl RUG GW SLRMANRQ R \KDUHKRTHY WDQ WH  ZRX@ HQW Ll ZHARP STHG XA Z W 1 DVADT FRSRIDM
JRMHLOOGRHOAMY WEQEDLB/

$ VDI RIHIQ SUYDM IMXHI@IMG RQ 1 DEDT &CEAMICO DNAVRUL DVATT Z HDUH \KEMPAR WHUFRUSRUDM J RYH.CDGRH QAN \WBEDGY + RZ HYHJ 1 DVEDT KBV SHP IWRIHIQ
SUYDM IMXHY \R IRTBZ. \WH FRERIDM JRYHIDGAH SR/ R LW KRP H FRXQUN  6RP H FRSRIDM JRYHIDGRH SIRNAHY LQ $ XVADID PO GLIHJIWRP 1 DA FRERDM
JRMHIDFHOMGY) WEQEDLB/ ) RUH TP SO Z HARX G LGFOGHQRQ LQE-BHIGHMAURRYDVP HP EHYR RXU&RP SHODIRQDOGL RP LCDIMY DG+ RYHIDGRHARP P WY DOGRXU
LQE-BHGOAGUHARY P D RACHHADUD KRG WHIXOU® \FKHEXGEG P HAMYVDAZ KIFK RQD LQE-SHIGHOAP HP EHYR RUERDGR GUHRRLY DUH SUMVEXWH® ZHER QRY
WD RQKRP HFRXQU H HP SWRQVH AH-BWRUIRTBZ Q) KRP HFRXQN @¥ LOMOGR 1 DT SURNH WHIDEQ) 1 DGV WXL HIARDADD IWKHUSURYIGH I RUIDTXRXP 1RU
D) PHIMY R \WHKRTHYR 2 @Y 6K ZKIFK TXRXP PO QRAEH GW KD R \WHRAMDDAQ) \KDUR D IMKHY YR RAQY KDWY , QFRP SIDFHZ W
$XDIIR@Y. \WHEROMPAR) SIRYIGHKDARUH  \KDUHRTHY SUAHQADGE HMNBG R YRMRQ D UWAROMRQ DAKH P HAMY \KDDARQXYWAM D TXRP | RUDIHHICP HHMY

7KHHRH RANKDHKRTHYP D EHD RG-GGWSIRARIROWIOWH  RKHZ VHZ RXGKDYHXQEHUFRLSR DM I RYHCDIFH QW) WEELG/DSSIETEGIVRS 6 GRP HWNF KKHY




: HP D' ®HRXUIRIHJIQ SUYDM WXHIMBRMV LOWH I XWUH Z KLIFK FRX@ URXOVQ LI QU LFDQWDGAMWRDCFRWIDQGH SHWH

: KGIZHPUWH® TXON\ DVDIRUHIQ SUYDM IWKH \WH GHAMP LCDIRQR 1 RMIQ SUYDM IKKHUMERY LV P DEH D0 ROWHDMEMHV A R OQ MKV P RIHFH®
FRP SBWMG VHFRQG | MADODOWMUDGG CAFREQIO  RUGH WEHMP LCDIRDZ L@EHP DCHRY' HHP BHU ,OWHIXMUA Z HZ RXT GH RXUI RUAIQ SUYDM KHIIM LL
ZHWR I DOR P HANKHUNXUP HONVGHRRADY R P DQEIO RXUI RUHIQ SUYDM MXHUMBIMY D/R - \WH UHBYOOAGHMP LCDIRQCM ) RUH PSBI L RUP RIHR RXUM-EXUMAY
DHKHGE 8 6 UMGHWDGPRHWIY R RUMVHIRUP DIIHP HIARUGLHARLY DUH UAMGHON RURMYHYV R \WH 8 QUG 6\VBIMW Z H FRXT GRH RXUI RILIQ SUYDM WKHU
WXV $ VDAEDMR \MLV$ QOO0 HERW R RAURMBREQ) 2 B 6KOWY IFOAQ) 2 BQY 6KIBVIQWHIRP R 2 (@@ 6KDA CNHD BHKHTE 8 6 WMGON
DAXP LQ) WDADEEXUADHYLOWYR 1 HIQ) DHUMGVR \KHS QAMG 6\BMY

7KHUOXDRY DG FRP SIDFHFRIWVIR XVXQEHUS 6 \HRXUMK/QY VD/D8 6 GRP HANF IMAXHUP D BHWIQULFDQ® P RHWDQFRIVZ HIGRXUDY DI RMIQSUYDMIMKH | ZH
DHQRADI RIMIQSUYDMIMAKH Z HZ LAEHUMXLHGR | LBISHIRGF BHERWOQG U MDIRQWBKP HOVRQS 6 GRP HIMF IWKHUIRIP VZ W WWHG( & Z KIFK DHP RHGABIBG DG
H \WOLYHIQFHIBIQUASHRMKDQ\WHI RUP \/DYDLOEGIVE DI RIMIQSUYDMIMKH : - HZ RXTBEHUHTXLUAG XQGHUPXUHNG (& LKBV\R SUHEDUHRXUI LCDGACOWBAP HOWLQ CFFRUEIGFH
ZLK8 6 * $$3 IDMWDD,) 56 DOGP RAl\ FHYIIQR RXUSRIAH/AR FRP SO Z W FRERIDMJIRYHDIFHSUIRFH/UTXBGR 8 6 GRP HAF IWKHY 6XFK FROMMRQR RXU
I LCDGRDOWBAP HOV\R 8 6 * $$ 3 Z RX@ LOYRYH W QU LFDQMP H DQG FRWY, QDEAURY ZHP D GAH RXUCELOW \R UHD XSRQH HP SWRQVIURP FHVEQ FRUSRUDM JRYHDGFH
WXL HOVRQS 6 \WHFN H FKDQIH/\KDATUH DYDDEGIVR | RUAI Q SUYDMMKHW VKA DV\KHRGHY GARUEHS CERYHOGGH HP SWRQYIURP SURFHBAUDOUATXLHP HOWUHIDAG\R \WH

\RIFABMROR SR LHY

: HDIHDQ 3 HPHUIQ) JURZ\W FRP SDQ " XQGHUWH - 2 %6 $ PADQG Z LAEH DEGI W DYDLORXUWHYHY R IHSXAHG GVFBRKUH UHTXILHP HQW DSSTFDEG W HP HILQ) JURZW
FRP SDQHY Z KIFK FRX@P DNHWH2 LECDY . 6 KDUH/ W DRRDRRYHWR LOYHWRLY

: HDMDQ®HP HILQ) JURZW FRP SDQ * DV GHIGHS LO\WH -2 96 $ FWDQG Z H LOMIG R \ENH DSDQMIH R FHMIQ H HP SR/ 1URP YDURXY WERWY) UHTXLUHP HON \KDADUA
DSSIFCEG! R RMHU SXEQF FRP SDQHY \WDADUH QRAEHP HILQ) JURZ W FRP SQHY LFOGQ) QRVEHQ) UHTXLLMG \R FRP SO Z W \KH DXGAVRU DRIBIRQ UHTXLLAP HOW R

6HUR) E R WHGDUEDQV/2[ B $ FADGH HP SIRY/IURP WHUHTXULP HOVR KRIQ) DQRIEQAQ) DOMWRY YRAMRQH HRXWH FRP SHODIRQ DG \KDUHKRTHUCSSURYIC
R Q) JREHDSOIAXNMSD P HOVQRASUHMRAM CESURYHG , QDGEAURY 6HANRD R WH-2 %6 $ FATOR SURMGHAKDAIQHP HILQ) JURZ W FRP SO0 FDQVENHOGYDQMIHR WH
H WG WIQANR) SHIRG SRMGGIQ6HUMRY D % R \WH 6HXUMEYS FWIRUFRP SOLQ) Z W Q7. RUUYIVHG CFFRXQIY \WBDEDBY : HZ LOQRABNH DGIQEIHR WH
H WIG-GWIQMROSHIRGSIRIGGXGHBHURY D % R WHEHXUMAYS FWRUFRP SOLQ) Z WM QHZ. RUBYIVHG CFFRXQIGY WBELG/

: HFDQGRABUHARM LOYHXRLY Z L LQG\KH2 L@ 6KDUA GWDMERMYHEHDXAHZ HP DL UHD RQWHHH HP SIRYY |, | VRP HLQYHXRLY [ LQGWWH2 WEQDY 6KOW/ G DMERLYH
DV D UAXOWKHIH P D' EH D GV CAYHWIEQ) P DHARUWH 2 WEQY 6KDUHY DG \WH SUFHR \WH 2 @Y 6KDWP D EHP RHYRDAB! : HP D \BNHDGDQMIHR \WHH
H HP SWRQVXQMDKAK WP HWDAZ HOHQR GRQIHIDRHP HILQ) JURZ W FRP S0 : HZ RX@ AHDHR EHDQHP HILQ) JURZ \WFRP ST XSROWHHIMHAR RARXUR L \KHOWED
R WHI VA0, HULQZ KIFK Z HKDYHP RIH\KDDS 6' HARQIQDUOOHYHIH L \WHOWED R WHIWDO HIUQZ KIFK Z HTXOM\ DVD? @JHCFAHBDAGILGU  LLL \KH
MRYZ KIFK Z HKDYH GAUQ) WH SUHYLRXV\WUHH\ HDUSHIRG WKHG P RIH\KOQ 8 6' BEARQLQ GRQ FROMMED! G-EAHRXUMEY OQG LY WHOWE R WHI WA, HULQ
Z KL WHI LI DO YHYOY R \MVR THIQ) RFPXY




| ZHI DOR GHYHES RUP DLQBQ DQ HIHAMHW AP R GVRERAKUH FRONRY DQG LOM COOFRQARCRYHUI LGDGADOUMSRUMY 1Q FRP SIDQRHZ 1\ \WH UHTXLLHP HOW DSSTFDEGIWR
XVDVD SXEQF FRP SDQ LQ\WWHS QMG 6\BAMY RXUDELOMW VR SURGKFH WP HD DQG DFFXUDM FRQRICDAMS | LODQRLDOWEBMP HON RUFRP SO Z 1\ DSSIFDEG! UHI XDWRQY FRXTS EH
LP SOILHS DQG RXUKMY RQ1 DVADT &DSACD DUNAAFRXES EHWMLP LQDAMG

$VDSEIF FRP I LOWH 8 QMG G\BAY Z H DU \WEMRAR \WH BERW) WD HON R \WH ( [ FKOQIHS FAWKH 6DUEDCHV2 [ B $ FWDCG \WH UKW DG BIXDMRY/R WH
DBSTFOEG! O WIEG/R 1 DA &DSAB00 DNHV: - H H SHRAKDAKH UTXLUP HOV R \KHH XY DG I XONRQY Z LOFRQMXH \R LGFUDH RXUGIDO CFFRQMY DG
I .COQACORRP SCOGFH FRWW P DNH \RP H CRAYMAY P R QL LEXOVWP HFRQXP L) DG FRWE 05 SOFH MIQ! LFIOAWARLO RQ RXU SHYIRGGHD WPV OG5 WARXUAY 7KH
GOUEDGH/2[ Bl $ PABTXLUAY [P RY RMHAMQIV \WDAZ HP DLQEIQH | HARYH QVFBRAUH FROURY DG SURFHEKUAY DG LM CDOFRQURCRYHUI LDCADOWERWY © HOHFRQMAQY
R GHYHERS DOG UH LGH RAUGMWBRKUH FROURY DOG RMHJSURAHEXUY WDADH GHLIGHG VR HOKUH WDAQ RUP DINRQ UTXLHG \R EHAWRHE B XMQ) WH BERW\KDAZ HZ LD LBH
Z WNWKHG( & LVUHFREHG SRFHWHS WP P O HG DG WHBRAMG Z MMQWHWP HSHIRGASHALLHGLQ6( & IXGVDGE! RIP VDQGWDAQ RP DARQUANXUHG\R EHAVFRVHGLQUHBRW
XQEHMH( [ FOQIHS P CFRXP XOWE DG FRP P XQFDAMG\R RUSIKASDCH HRXWHDQG LDGADCR | LFHY

$Q |DOUHWR GHYHES RUP DQEIQH I HAWHFRQMRYRUDD. Gl LEXGMY HIFRXQMHGLOWHULP SBP HUBNRQRULP SURYHP HUWVRXGKDLP RAUMKAVR RSHIDIRQYRUFDAHXR
IO P HARUBER WY REQIDARQY DQG P D UHKXENQ D WKEAP HOAR RXUI LGDCADOWERP HONV | RUSURUSHIRGY $Q 1 00WH R P SBP HIADGS P OQEIQ HI HRAMH LOMEDC
FRQURCRYHUI LQDQADOUHBR G DOR FRXTS DOYHYHD O HAAKHUAKOVR SHIRGF P DD HP HWAYDODMNRQY DG DOQXOOLQE-SHIGHNHI MAMHG SXETF CFFRXQIY [LLP DARITINRD
WERW UIDGEQ \WH HIHRWHAV R RXU LOMODOFRURORYHU | LDGADOWERMGY) \WDAP DL EH UATXLUHG W LGFOIGH LQ RXU SHIRGF WHBRW WDAZ LGDEH |GG Z WK \WH
6(& ,CHIHRANYH QWFERXUH FROURY DOG SURFHGUHY DG LOMCDOFRURORYHUI LQDGADOWSRMY  FRXTS DOR FDAH LOYMHWRLY R G/H FRQLGHTFH LQ RUU-ERWG | LCDRDODG
RMHULQ RIP DIRY Z KLFK Z RXG ANHD KDYHDGHIDYHH I HANRQWHWIEQ) SUFHR RXU2 WE@Y 6KOWY , QDEAURY Ll Z HOUWHXQEGIVR FRQMHR P HAAKHHBDLP HOV
ZHP D QRABHCEGI\R WP DQ QMM R DWEDT &CSMID0 DN H D UIXUHG R FRP SO Z W \KH6( & UXBV\KDAP SBP HOMBHAIRY R \WHGOUEDQHY/2 [ G $ PG DM
UTXLHG\R P DNHDI RIP CCDMAAP HOAR WHH I HRWYHIHWR - RXULQM QDOFRQAMRCRYHUI LQDCADOUHER WD) | ROWDVEXSRAH 2 XULQE-SHIGHOAHI IMALHG SXETF CFFRXQIGY [LLP 1V
RAHTXLUHGVR | RUP DID DARMAR \WH H | HRYHOHW R RXULQM QDOPRQINRCRYHUI LGDQRDOUHSRMY XQMDWWUZ HOWHQR RIHUDQ? HP HILQ) JURZ W FRP SO DVGH LHGLQWWH
296 $ PG WXFK WP H RXULQE-SHOGHQNS AL SXETF DFFRXQICY [1LP P D [\XH D U-SRIVWKDAL DOYHYHLOWH HYHAMN GRAUDIN LHS Z 1\ WH GYHODAZ KLFK RXULQMIIC
FRQURCRYHUI LDGADOU-ERNGY) LV GRAXP HOAMG GRLIGHG RURSHDMY $Q | DOUHWR P DIQEIQ H | HARYH GVRERXUH FROURY DG LOMCDOFRQNRORYHUI LQDRDOUWERWY FRXTS
KDYHDQDGYHYHH [ HFWRQRXUBXMCGHN DG UAKIVR . RSH.DINRQY/DQG FRXTGS FDAVHD GHRICHIQWHSUFHR RXU2 LAY 6KDWY




, | ZHDUHD SDAMYHI RHI Q LOYHXR HOWARP SDQ \WHHFRX@EHDGHIHS 6 [HHDACHRP H\WM FRVATXHA\RS 6 KRGHY

YDHEROWHDMHOGGFRP SRIMRQR  RXULGFRP H DAFV CRAVMEY DG P DTS DRI RURXU CEG HIUHGHG-XCH Z HEHIHYHWDAZ HZ HHCRAVFDW LG
DVDSDAMYHI RUHIQLOYHWY HOVFRP S0 RU3) ,& | RUMH\S] CEGBH\ HOUHIGHG-XCH + RZ HYHJ \WHH FDQ EHCR DRXUIGRHWDAZ HZ LOQRAEHFRMGHIGD3) , & LOM)
SDINVEXUHQNRUI XM} CEGN HIUS$ \WFEDLDM GHMP LCDIROP XWAEHP DGHDWWMMHFRHR HIR\B] CEGI\ HIUDAR Z KHKHUZ HOHD3) , & |RIWDA HIUS VD UAXOVRAUS) , &
WEO/P D FKOQIHIURP \ IR\ HOU 2 XUMEMYDY/D3) , & Z LOGHSHIGROWHFRP SRIMROR RXULGFRP H LFOGQ) Z KRNHUZ HUHFHYH FHYEIQ I IOV RUVKEMAHY DU Z KRKH
\KFK TP RXQN Z LOFROUMYAM JURW LCFRP H I RJSXUERAY R WH 3) , & LFRP H WMV DXG \WH FRP SRVMR) 006 YOOH R RAUDWHIV Z KK P D EH GAMP LOHG LQ @UH SDVAR
U HHOFH \R \KH P DOHAYDOH R \WH 2 WBQDY 6KOBY ZKIFK PD BH YRDMD! 1URP WP H\R WP H 2 XUMBIMYP D DOR G-BHIG 1Q SOWRQKRZ TXEND Z HXWI] H\KH FDK
SURFHHBYI URP \MLVR [ HIIQ) LORXUBXMGHN 2 XUS 6 FRXQHIH SUWHYQR RSLQRQUHIDLAQ) RUFRFOMRQVRURXUH SHRBIRQ/BIDEQ) RXUS) , & NIV

8 Q@UWH&REH DQROS 6 FRP SO Z LOEHFRQIGHIED3) ,& IRUDQ \Bf CEGH\ HIULQZ KIFK RUPRHR IWJIURWLGFRP HFRQMVR SDALYHIGFRP HRU RJ
PRHR WHDYHDIH TXOUM® YOOHR LWDXHNFROMVR DAHVWDABIRGEH RUDHKHE | RUWHSIRGAIRQR  SDAUYHIGRRP H ) RUSXLBRH/R \KHH\MIV SDXMYHLGFRP H
LFOG AYIGHIBY LOMBMAIDQY I URP \KHVDBIRUH FKOQIHR LOYHIR HABURSHYY DOG FHBIQ UHQIVDQG UR DY , Q DEAMRY |RUSKIBRMY/R WH CERYHFDBXOMRYY DQRQ

8 6 FRERDIRQWDAGUA® RUIGEWA® RZQ/DAGDW B YOOHR \WH KDWY R DORAHUFRUSRIDIRQ LY WHDAG DV Ll IMKHIE LW SURSRIMRCDM \KDUH R \KH DVHIV DG
UFHYHS QLA LW SIRSRMRDM\KDHR WHIGFRP HR MK RMHUFRSRIDIRD || ZHOWD3) ,& IRUDQ \§f CEGH\ HIUGAUQ) ZKIFK D8 6 KREHUKRI/\WH2 LAY 6KDHY
Z HZ LOFRQMX}H\R EHWDMG DVD3) , & Z M UASHPAR\KAK 8 6 KROHULQ DIDWWFAHHAQ) \ FOWGKUQ) Z KIFK\WHS 6 KRTHURZ Q/WH2 LEDY 6KOWY WIDBBWR Z KHMH
Z HFRQMXXHR P HHAKH3) , & \MAGAUEHGCERYH XQDWWHS 6 KRIEHULYHDILEGIVR P DNHDQGP DNH/DP DN R P OUNHMBRIRQ RUP DNHVDASHAI LHG HBRIRQRIFHZ HAHDH
WEHD3),& ,| ZHDHFRDWIHE DV D3) ,& IRUDQ \Bf CEG\ HUGUQ) ZKIFK D8 6 KRTEHJKRIB/ WH 2 (@Y 6K WHS 6 KRIBHUP D EH \KEMAAR COYHYH Vi

FROHDHIFHY BIDEBWR Z KHKHUZ HFRQM)H R XOX\ DVD3) ,& LFOGQ IGHDIIEMN IRUDY SUHHUHG Y UDM/ RQ FEBABO) 0QY RURQ CRMDORUGHP H5 AYIGHIBY
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© HDLHQRAINHD \R IWXHAMGHOGY! RUWHI RIAH-DE®BH XUAUH
* HFDQGRADXXUH\ RX \WDARXUSURSRHG RSH.DNRQY Z LAIUAKXENMONX] | LALHQABYHOKHYAR HITE®! SUR VBB RSH IR R JHHDM SRMYHFDK | BZ ) RUMH | RUAHHTEBH | XU
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Z W\HYHDOSDAQATSSIFDINRYY/SHIEQ LODQ® BHUR | RILIQFRXQUHY 7 KHSDMMASSIFDARY DHAUHRMGR FHABQP XES3! KHIGK LI BHEHMHORDIHI RP VAR
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| RUSH/KHIGK SIRGEW DG

WH RJRQ) UAHDUAK RSSRUMQMY Z W * HIMTY DFDG-P LE SINGHULQ $ XD 0 RIDK 8 QYHMW Z KIFK LV WINHG TP R \WH \RS XQYHIAMY LQ \WH Z RS 1O
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P LEIRQEH RHG-BANY XQCHZ UMY GVFRXQNDGRITHIQ H SHOAY , QFRIGHAIR)Z W WH, 32 WHERP SIQ HOMIHGIQR DQ8 QGHZ UMY $ JUHP HVGDMG2 AREH
\WH38 QGHZ UMQJ $ JUHP HOW B\ DQGEREHQWHERP SDQ DUG 7 KHYHIFKP DN&RP S // & 3%HQFKP DN DYU-SUAHQEBAYHR WH\FYH.IOXQGHZ UAMY
7KH&RP SIQ DIWHG R DQ XQGHZ UMY GVFRXQAR R WH SXEIE RIHKY SUFHR WH 2 @Y KDWY/ VR LOWH 32 7KH 8 GGHZ UMEY $ JUHP HOWVFRQBEQY
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FUDMQZ SUIRGAEWWWH  FOQ P DX CRMUH DG \HDZ Q) \WHU PKEEDKHE DG UMAIKHG P DNV Z KIGBH Z H FRQMKH R P DX CRMH RXUH MY SURGERN XQG-UQRHQH
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ZHUWHHYHE DQRQUH XQEEBIGBRIVR $8' 86' 7KH2 AREHU RGHJZ D/ HDAKMG B \KH EXWRP HUWR BH P DX CRXUHG LOQ WH | RXAUK TXOWMUILQ WH
FoeQEU\ HU DG DV VXK Z HH SHRAWIR P DX DRMUH DG GHIYHUWH 2 RREHD REHY 1QWH | VDO HUHEQ) -XCH : HKDYH DOR SXWQ SORH JWDMJ

UWIRURXY TXO LFDNRQ SURFHEXUA/ VR HOUKUH | XAMUH FXWKRP HY KDYH WH | LQDQRLDODELOIV WR 1 XQG RGHY \WURKIK \R P DX CRMUCQY LQDWP HD P DQHJ$ OR GHWR Z REBZ 1GH
XSSO AQIQGHD) VZ KIEK DI HRMGWP Q) R SURUSURGFWKLSP HOV Z HKDYH DOR SXWOQ SOFH DI LE/ AR P M DM GHD) VIOWH I XWUH LFOGQ) FEEDWKLQ) D DEAWRIC
\OP SO DQG UMWHOUAK DQG GHYHERSP HQACAMIY DAWKHIGTXOWYLQ0 HERXUH $ XWIBID 7KH&RP SDQ H SHAV\R | LQDT) HD GHAFDAMG SIRGENRQAHZ WK D* 0 3 FHWIHS
P DX CRAXUHILQ0 HERXUH $ XWBIDLOWHI MO0, HOUHEQ) -XCH \R | XUKHUHKDGFH SURGRRQFDSCAW Z KK Z LADYR G XMUHGHD) V




) RUMWH \ HIUHQGHG -XCH ZHIQRAHG D\RIDOR $8° 86' IRUXQW REGHHG R ZKIFK C5SWR P DMD $8° 86' D/

GHIYHIG\R FXWRP HY DG UHFRIQ] H3 DV UYHDH 7KHUP DQQ) $8° 86' Z DVI RURGEHY\KDADYH BHHD LOYR FHGE EXWRWEHIYHIHG DQG DVAKAK Z HHGRY
UHARIQ] H5 D URAYHQXH DG DUH FRQUGHIAS GH HIHG UYHKH $ VD UAKEM RUMH\ HDOUHQGHG - XCH OSSR LP DMD R WHREHYREHHEZ HHZ W UHDMG SO/
DG R UHOH WFRIQ] HG Z HH Z WK UHDMG SOV ) URP -XO W -XCH REDXQW REHHE Z HH DQG QRGH Z HH Z WM UHDOMG SO
&XP XDIYHD [URP RXULCAHBIRQ WURKIK - XCH OSSR LP DMD R \REOXQW REHHE Z HHIURP UHIMAG SOV DQG GRHR \WH - DO RU2 AREHJ

REHYZ HHIWRP UHDMG SO : LW U DBV R WH SHV QAAEFHXWADOD0G VSRW YHWADD Z HG-MI QHG \WWHVH SURGAW R KDYH QR U XY KXUBBY\R RYHIFRP HDVWH - KDYH
| RRG JUDGH FODW LFDINRQY DG \WHH RUH GR CRAHTXUH BIXORY CESURYDY : HAMIQHS RAUJHOSODNRP VR HKDRH \WH\RBLIH QW DG WBHOW R GXIVZ KB P DOQRAQQ)
\WHUHILIFDR  3URGFWLQWHSKDUP D YHWADY LAHPXUHUWHXOMY DSSIRYDD

: HKDYH EHHQ I XQEHE MGRHLGRHBWRQWURXIK DFRP ELCDIRQ R HINXWY FRQUBXINRYY UHIAG SOV GO0V DOG$ XVADIDQ JRYHLP HOAJ DM LGFHMHY © HZ LOFRQMMH\R

EDDIGRHRXUBMDLAK DQG GHYHESP HOABRQIMGH RAUUHYHHJIHHDMY CRMNY ZIK$ S8’ 1 IR UFRIQ] H3 UHYHH SOV GH HUHG UYHHR $8' 86
UFHYHS LQWH\ HIUHDGHG - XCH UAXENY 1Q DO DIJUHIDMGH HUMHG UWHDHR $8' 86 D/DVXCH ) RUWH | LGDQRDO0, HIUHEHG - XCH

ZHJIHHDAMG$ 8" 86" R UFRIQ] H5 UYHDMH Z KIFK DUH DAMEABE®! VR GH HIHG UYHXXH SOV GHHWG BYHOH R $8° 86"
UHFHYHS LQWH I LQDGADD, HUHXGHG - XCH UAKAMY LQDQDIIWIDMGH HIHG BYHIHR $8° 86' DVDVXCH ) ROWHI LCDGRDO, HIUHGG
-XCH ZHIJHHDM$8' 86" R UFRIQ] H3 UHYHOMH DMIEXEE® R GH HIWHG WYHH DG $ 8 86" R GH HWHG BYHOH
UFHYHELOWHI LQDGADO, HOUHIGHS- XCH UAKXEMY LODQDII W DMGH HUHS UYHHR $8'° 86 D/DNVXCH

: HKDYH SUHBDUHG DOG DSSTHS | RUSDMON Z KLFK UHIMM VR D QLI QRAFE JHOSURGAEWARP SUMQ) JOFRH DG FHAEEQ P XGB! KHDIK LQIUHAHQAGRDIH IRPV 2 XUI LLASDAQN
IPLO LVFRP SIMGR JUIQMGS 6 SDMV \WH 3HRSBIV'5 HOXETF R &KLQD SDAMA&.L % DQG$ XVAID SDMWV ZKIFK VI RUDQ RIDDJOFRH
RBLIGFH WIS HODQG W) P HXRG | RUGIEHAMY GDIQRANWY 05 SHYAQ) SDMIACSSIFDARYY LQ WH | RIBZ 1 DEAWROFRXQUHY RUMUMGRIRYY &0CDD WH ( XURSHID
3DMM2 I11FH ,QADDOG4 DAY H DB \VHHNG) R SURKPASLRGAW WDALP SR RAUJHOWRKQREI\  LQ RXUVHFRQG SDAMNICP LD Z KIFK 1V GLHRAMS VR FHIBIQ P XGB! KHDIN
LQIUHEHWRDIHIRP VZ KIFK X\ HD JH RIP XDNRQWDAHDMUA/ DI CURH DQG DOLCDM\WDNQ FHIBQ UDIRY DG S+ WIQIHYIRP JHYR VGHALLE [LLP GHW\R GHIVHUR R RU
P RIHKHDWM LQ) HAHQV LFOQQ) P HAAGH/ IQDMQIGIGRIIHIRP 7 KIVVHARQG SDMNVEP LO LVARP SUMHGR \WHJUDQAG ( XURSHIQ3DMMA2 | LEHSDAQN DOGSDA!
SHYAQ) CESIFDMRY/LOWHI RIBZ LQJ FRXQUHY $ XWIBID %41 LO&DDE \WH( XUDOQ3DMYR WD) DARY , MIHD, QAD - 0500 6RAK. RWD 0 H LFR WH3HRSBIVS HEXETE R
&KLCD 6DXA.$ WED WHS QWS UE ( P LLDMY WH S QWG 6\BIMY DG 6RAN S [ UFD 2 XUYIMRQ LV VR FKDQIHWHZ D JRRG KHIGK LY GHIVHUHG VR ERW KXP DQV DQG DQP DY
WURXIK RAUSDAQVBHIAQ) P XOME0! KHIGY LQIUHIHQN HORDIHIRPV

: HARQMHR Z RIN RQ SUHS0UQ) DEAWRDOSDMIATSSOIFDARY 2 XUWLLG SOMMATSSIFDARQ DR FKOIBIHY Z LW GHIVHIQ) ROEDHG SURGFWLQJHY RXUI R SDAQA
DSSIFDIRY FRYHY SURSFW SURGFHS 1RU WH QAUMRIDOKHINY G \SKDILD P DINNZ KHIH \Z DIBZ Q) \BEGIV 1V FKOEBOILGY DG RXU 1LUW SDMOADSSIFDIRY DE3MAHY
SKOUP DFHAFDO! RUP XTOMRQY Z WK \KH GHIYHY R DMQI®I$ FYH 3KDUP CFHWDO0, UHEHWS 3, 7 KHVH DSSTFDARQY KDYH BHHQ BRGIHG DY SIRYIMRDOSDMOV 1O WH 8 QUMG
Q@R IQ$XIXW ' HFPBHU DGO D UASHARYHD : HH SHVIR | LG RXUM] WK DG VAYHQIK SDMQATP LGHY LQ WWH VHARQG TXOWMURL \WKH | MVADD, HOUHQGHG
-XH VR | XU SURRPAIKH YDU LQJ $ 3, VWDARXUIHOGHIVHY SOWRP FOQKRT : H DQIASDM W (RGJH DEAWRDOSDMADSSIFDIR)Y LQ DEAWRQ R RXUM] W DG
\HYHQIK SDAQAICP LOHY GAUQY \WH | VDO, HOUHIEHG - XCH DV Z H I XOKHULGRU-DVH RXULQABRXODSURSHYY SRWRIR Dy Z H FRQMH R DMIQ S 6 ) RRG DG A
$CPIQWDIRY )' $ CESURYDYIRURKUIFDEDHGAX] (ROHIRPVMRIKWH ~ E SDARZD




2 XUBWHQIWY

© HOHVHHN.Q) VR SRIMRQRXWHYHY DVDBDEHUIQWHDSSIFDIRQR! LQIHKIEGHIHOMKGREI\ LQQAFHXFID GX) DG\KSSBP HYAGHIYHY LQWHIRWBZ Q) P DQGHU
VHHNGQ) \R SRUMRQRXUHYH/DVDQHP HILQ) P DNABDGHIQGRIDIHI RUP VIKDAXM] HLQIHAEGHIHORKGRE\ | RUQIMFHAFDD SHVFIH DQGSKOWP D
SURP R RXUSURGEWD/AKSHIR VR RKHUP HMRG/R RIDDCHIYHY  LH SIQY \BEGWV JXP P LHY
KUIK@IKWG) RXUSURGANVDYDCAHMQ) XQP HAMKHYDURXQG\Z DRBZ Q) \BWM GROJHDQGH | LFTR

\BUAM P DN.Q) CHOW R * HIMTY SDMIASHIEQ) P XQE0! KHIGK LQIUHAHQAHOGROIH IRP YV EHQJ CEGIWR LP P HADMY DR XQRYHS AKOIBIHY 1Q FRP SIOGFH
DGRIQ

FUDAY) P DX CRMUQY DG AWMEXNRQ DOGNOIB FKDQCHY SHP LWH SHAWGWP HR P DIHVRUKLIK GHP DOGSIRGEN

H SDOEQ) RAULQMBRXOOSURSHIW SRUWRIRE. P OQEQQ) RXU RZQH58 6 SDMIVRUDJOFRH\RBLIGFHWMKMY SURSFWVDQGEZ RINQ) \R KDYH RXUDGAWRIL
SHYEQ) SDAMNESIFDNRQ/LOICHDGRANCHR \WHS QWG 6VBIM/SURFHHGWRZ DUB/ DEFZ DFH DOG | LOQ) DEAWRDOSDMMISSIFDARQAR SIRMWRKUGH. GVARYHIEY

P DQEQQ) RAUWIFK SINGHIKLS Z W $ XWMBIDN 0 RDK 8 QYHIUW Z KIFK LV UDQNHG TP R \WH RS XQYHIMMAY LQ WH Z RIS LQ SKDUP CFHAFDOAHFHE \WH
46 RES8QYHIWS5DINQVIRUSKIWP LR 3KOWP DFRBJ\ DOGLYSURIAQ) P RHRSSRIMQWY LOWHH SOUGEHGIHGR DQP DOKXVEDQEY  Z KGIQHIRMDY
DCRMHUUAHDUAK SDNGHIKLS Z W DQRMHLE XWDIDOXQYHYMWIV YHMICDY  KRSMID DG

VWIQQ GOV SDNGHIKLSVAFHRAY |RU SIBWSIRIUP V Z MK RXU QFHQHH FRP SOQHY |RU\SRWHDAG JHY GHRUEHS KHHMOQ XQEHJ 2 %MGHN 2 0 DMIDC
&ROMFNZ  &XWRP HJ&RADRN

2 XUBWDI\
2 YHDD
7KHIRTRZ 1Q) DHKLIKDIKWR RXUMIDAD\ \R SURP RMDQGH SDQGRXUBXMCHN DAKHSUAHMP H
* UHDIWWAKGP HAG-P DQG I RURKUJHOGRVIJHIRPV2 - HZ LA RXVRQG \SKIILD WHP HAFDOMP JLYHQ\R GLILEXOV \Z DIBZ1Q) DQG RKHUDHDVIGFOGQ) AR

DG HIRY Z KHHWH GHHG LV JU-DADQG FXUHWROMRY LOGHDOM 6HH396MQHN2 -+ XP Q0 DINAWQLIKIWZ  * HY GUHA® FRP EDWKH SLREBP V DWRADMG Z W
“\\SKDJID' |RUDAVAXWRQR G \SKDILD

) DAMMCELOV\R JURZ \DBV?  Z HOHER\.Q) \R FCBAMET HRQH MY RSSRUMQMNAY/LOWHP DUNHA
+ LKW DULQ2  AHMEIQP DUNHAN VKAK DY SHADAMHON QAMFHXUWAIY DQGKXP DQVKSSBP HW RIHIKLIK P DULQY

[ WBIVR RFRPSHIMRLY2 . HOWHVHHNGQ) * EOHRAHDG P DUNHN Z KHUH\KH FRP SHIMRQ LY RAAXUIQ® | RPMQ) LGFOEQ) LQWKH SKOUP CRHANDD SKOWP D DG RYHJ
WHFRXQMJ 278 POV

+LIKHWY HP DQGIRUD P DUNAAAL HHOMDIY GHIMHY SDWRP 2 IWKHVAKEK DV QL XAV LOVZ DERZ 1Q) GHHEWR IQENHD@UIHIP RXQAR GXIVRUQAMHQWV DGVTAM
P DNGQJ DHDODWDYZ KHHRUSURGEWDQ\KRZ GH-E Gl HIHDMDINRQ DG \KICH

,BG




UDHGROWLY Z HKDYHG-AG-GWR I RAXVRXUH T RWIQWHI RTBZ 1Q) RGHUDARHSUIAHMP H

) LUWASHAKHISK \KSSBP HW2  : HKDYHFUHDAG SURGEN\KDNFRP SUMA KHDGK LQJ UHAHON UHDIMG VR MLQMKHDEN. FROATXODN P P XCHERRWY) Z HIKWRW GLEHAY
DQGAIHMRY | RUIHIGHY DOG FOQQHY 7 KHUMIK R WHSIRGAWRIP XTURQY Z DV FRP SBAMG DQG \WH SURGEN DUH I DM | XUHUH SURGRNRQ DAFDB LQ\WHUPXUHY
IRP RUDGMODAYHD \WHUIRIP XOMRQFOQ EHOONVMGE. DI XWUHCFHHSDUNGHU UL LG $ WY WEIH RXUSHAKHDER DG VXSSP HABCBURGAVKDG EH)FUDAMG
IURP RXUGERDRUHY | @YRUHS DG \KRZ QR EH\KHD WIEGIE\ RXUP DX CRMUHY DQG DUH UG VR EHVRTG \R \WH SXEQF 60P SBVR WH FDQGH DG | HIGH SURGFW
KDYH EHHQWMAAG UASHRARYHD ROFDQGHYDQG | HIGHY KUIK@IKWY) DQG YHUI LQ) CFRHBVBFH DG SDDMELMW ) XWHJ Z HH SHAWR EHILQI RUP DOSDIMELON WWAH/ | RU
FOQCHSUIRGEN SRMRXUSDIQEHS, 32 LQWHIMADD HIUHIEQ) -XCH 7KHERP ) \RRNWHG-AMRQWR GHD, \WHFOQFDOWNG. R SURUMY HOGEWRDCSDM!
DOG | RUP XDIRY SIRMAIRQY DGR 1 LD HHABEDKLQ) RXURZ Q SURSXANRQ CHZ 1\K D GRFD0S XVADIDD* 0 3 FHWLHG P DK CRMUMU 7 KHI XUMHMHIWHAQ) R RXU
,3 SRWRIR IV GHLIQHE\R DIZ. |RUDZ LGHUH SDOMRQLQR \KH SKOUP CFHAFDOVHRARU Z 1\ \WH SURSENRQ ACH HIKDAQ) \WH\GHHE DAZ KIFK Z HFOQH SOOG LOR WY
\FRRU

6HRIG QAWMFHANDY 2 : H KDYH FUDAG |RIP XOMRYY |RJ SIROEW 1Q \WH QAMFHWDO VFRRU \WDMQFOGH GHEY [1EHU SUHERIY SIRERIFY YIMIP 1OV
SROXQDMIDAG | DAY CAG/ DQMN LADQN HPRMROWMY DQG RKHY $ WKLY WETH RXUQATFHANDY KDG EHHQ FUDAG | URP RAUGERDRUHY | @YRME DOG \KRZ Q\R EH
\KHD WIEGBI B\ RXUP DA CRMUMY DQG DUH WDG. \R EH\RT \R \WH SXEQF : H KDYH DOR DDHIG \RT SURGEN LQ RUNSRW YHWFDOZ KLFK FRQEIQ HBRIROWMY DG
FOLERQ GDMYDVSUP Y LQIUHEHOMR 30RULF3LGH7HIQY/ LP WG 3CALLF3LCH) RREDDY LP WG 3CAILF3LGH* RD/ 1P MMGOE) LYH6\IUBSRW+ RY . RY / P WG
© H KDY/H DOR VR D SIRGEMKDADEAAMY ELIQ IXGRIRY 1O RXU QMEFHANDO YHWDO VINGQ) D SIRSUHBY SRZGUEBG RZQG R +HWM ([WIFW ,GF
2784 %+<(; DOGRMDMY DOHDX \RFRQMP HIHOBURGAWRUH HIGM ( [ WEFW, QF DQG\WHUPXWRP HY , QDGAURY Z HKDYH\R XQWR +\ SRIFIQRU
QANEFHANFDOYH WD RAUSIRGAEWRP XOMRQ\WDATFW DV D JOFRH ERRWAIR / LI VMBI YU-ONKMURKIK + REQIV3W / V& ) RUMHHFTHON Z H\KISSHE DQDIJWIDMR
XQWIRU\ HOUHEHG - XCH Z WK DEDWHHKLISSHG SIRSENVQRZ. UHFRIQ] HG DY UYHXH G \WH I LGDGADO, HOUHGHG - XCH 7KHUP QU
RUGHY FRQIXH R EH KHTS D/ GH HIHG BYHDH R ZKIFK WHERP SI). KDV | XOLGBG XQWIQ' HHPEH  DOGH SHAV\R I XOLOWH RAMBAQ) RGHYR
SIRGFANLQWH | VDD, HOUHIEQ -XCH ,Q-DOO DOH MY PP HUSTFHG | XUMHURGHY I ROER Q. SURSANVWDAAGHRRAHD DG/ IXW
KHDGK QG BZ HY \KI DUDEVR SIRY \RDIY XQW R ZKIFK Z HWFHYHED$ 8 86" QRQ UH XQEEB! G-BRIWRUVKAK REHYLQ0 D
DQGDQ—Z $ XVADIDQ FOHASDRHG DQRGHUIRU XQWI RUWH SURSFNRDNBZ HY/\XI DUCE\RLBWNRQ CEDLQ RXUQMEFHAWFDOYHMFDD ) RAWH\ HIUHQGHG - XCH
XQNVGHIVHIGIQ' HHPEH  KDVEHQ UFRIQ] H3 DV UWHXHR $8' 86" 1URP WH GH HUHG UHYHOKH EDDQFH DV XCH
$VH $XIXW  WHGHD RQRANBIEQ GHIVHIHY/ LY GH\R FHMIQR RAUFTHIV H SHIHAQ) FDK 167 GlILEXGWY OQG BHQ) XTEBIWR D [RUWHU
RAMBOAQ) REHY 7 KHHPXWEP HY KDHQRAFDFHIBG\WHUR GHYDOGWH. H SRR UARYHWHUFDK | GZ. QL LEXENY/DQG Z HSDOQWR P 04 CAMMH DG GHIVHKK
XQWREHHEDARRQD/MH UARYHWHURDK |GZ Gl LEXGNVLQWHI VDO, HOUHDAQ -XCH JQ2RAREH)  ZHUFHYHSDIXWHIRGUIRU XQW
LQRXUQMEFHMFDOYHWAIOR Z KIFK Z HUHFHYHG DQRQ UM XQIEBGIG-ERIVR $8° 86" 7KH2 AREHU  RGLZ D/UIXHAGE \WHPXWRP HAR
EH P DX CRMUHG LOWH I RO TXOWWULO \KH FOBOEU\ HU DG DV\WAK Z HH SHAAR P DM CRAXMUBHDQG GHIVHUWH2 AREHU. RGHYLQWH I VDD, HOUHZEQY
-XH : HKDYH DOR SXALQ SOFH JU-DMJUI RIRXY TXOM LFDARQ SURFHEAUY VR HOKUH | XMUH FXVKP HY KDYH \WH | LQDGRLDOCELONY WR 1XQG RUGHY WURKIK \R
P DX CRXUCY LQDWP HD P DQIHUS$ GR GHR Z RS Z LGHVKSS® FKIQGHD VZ KIFK DI HRMGWP LQJ R SURJSURGAENKLSP HON Z HKDYH DBR SXWQ SOFHVRDMILHY
K P LIDM GHD) VIQWH XM LFOGQ) HIBEDKLQ) DQ DEAWRIOVP SIQ) D5 UAHDUAK DQG GHYHBSP HOYCAQUV DAMW KHIGDOWY LQ0 HERXCH $ XWIDID 7KH
&RP S0 H SHAVR I LGOI HD GHAFDAG SIRGAIROQCHZ W D* 0 3 FHWIHGP D4 CAMBMILQ0 HERXGH $ XRBIDIQWHI MO0, HIUHXAQ) -XCQH VR XUWH
HOKDQFH SURGKAURQ FOBCAW Z KLFK Z LEDYRG I XMUHGHD V 7KH&RP SDQ KDY/DOR SXWIQ SOFH P RUH U RURXY TXDI LFDARQ SURFHEKUA/ VR HKUH PXRP HY KDYHWH
I LCOQACOCELOW W SURFHHS Z W RGHY WURKIK R P DQMCRXUGY 1Q D WP HY P DQGHJ ) RUWH \ HIUHQGHG -XCH ZH IQRAHG D\RIOR $8'
86" IRUXQW RGHIHS R ZKIFK DSSUR P DAD $8° 86" Z D/ GHIYHBG R PP HY DG UFRIQ] HG DY UYHDMH 7 KH UP DQQY
$8" 86" Z D/ IRURGHY \WDAKDYH EHHD LQYRFHG EXVGRAGHIYHIHS DQG DV WK Z HH QRABFRIQ] H5 Dv WYHMH DG D FRUGHIG GHHIHG
UVHOH $ VD UKOM ROWH\ HIUHQEHG-XCH OSSR LP DMD R WHREHYRGHGZ HHZ LN HDMGSOMAVDG R UWVHQHUHFRIQ] HEZ HHZ LW
UHIAG SOMHY ) ROWH\ HOUHEHG-XCH WH XQWGHIMIGLQ' HHPEHU  KDVEHQUARIQ] H3DVUYHDHR $8° 86 IR
\KH GH HUHS UAYHOXH EDDGFHDVXCH ) BRP -XO R -XCH VREOXQWR BHHGZ HH DG QRGHZ HHZ 1W UHDAG SDUY 8XP XDWHD
WURKIK - XCH SR P DMD R \RIDXQWRGHHE Z HHIURP UHDAG SOMEY DG GRHR WH-DOOW RI2AREHU  REGWZHHIRP HDM
SDMY ) XUWHU SURGPN RIP XDINRQY DUH LQ WK DQG GHYHERSP HQAIQ \KH | LCDGALDO HU DG DUH DYDADE®! DV P SBV Z W SURGFURQ R RFFXUZ KHD D
SRMMIOIFHOHSDNGHYVHIDIHG

7KUG KHIGMFDBHSKOP D? 7 KHH FRX LGFOGH SKOUWP CFHXANFDOSUIRGAN | RUERK KXP DQDQG SHV LFOGQ) \WRHI RUSHRSBIZ W \Z DIBRZ LQJ) MKHY , QRXU@E ZH
KDYH FUHDAG\HYHICSKOLP CRHXWAICBURGAW | RMBDA HWR- S1QZ KIEK KDYHXQEHIRHAWROWRQWAHY : HH SHAWRHR WHHSUIRSENZ HH SHAWZ LOWRRQEH
HOMIGIQRWH E  SDAZD ZIWWH)' $ DQGSRMMDED HIXYDBQAMHXDRY ERAHVIQRM-UWIIRY : HOOR H SHAWR Z RINZ W CFHQH SONGHYAR FUDM
DEAURDOSKOUP CFHANFDOSURGAN | RUKXP D RUDQP DY Z KIFK Z RX@B UHNXULH W XDRY  DSSURYDORGH GHYHBSHG 7 KHH | XUMUH SURGAN SR LGFOGH JHC
QROIHIRP VARP SUIMQI DQ $3, R DIXMHIAHMQ) SINGHU Z KIFK Z RGUINXLHDDL' $ RUIRUDSSIRGS3,VWH E  SDKZD FOQEHSXUXHG




6D\ 6\WBV

* HINMIMV \WDAD\ 1V EDVHG RQ GHIVHUQY LGERYDYH JHOGRVOIH | RP V\KDARKDIHWH Z D JRRG KHIGK L GHIYHHG \R BRI KXP D/ DG DQP DY WURXIK RAUSDMMEHAQ)
P XOS0! KHIOK LQIUHIH HOGRDIHI RIP V 7R CFKIHYH\KLY REMARYH Z HLQMIG\R SXKHWHI RIBZ 1

0 [ P 1] HWHFRP P HIADOSRAMNIOR RXUDQP DOKHIK DG QAUMFHANDOSIRGAN MURKIK QFHOUQ) DG SOMGHIKISV : HZ LOFRQMXH\R | RAXV RQZ KM OEHODG
SUYDM @EHOP DX CAMUQ) XMQ) RAUSDAMASHIEQ) P XEE0! KHIGK LQIUHEHWHOGRDIH I RUP V DG WH GYHIILQ) \KH ELDQG LY DIHHW R \WH QFHQUHH DG WHU
H LY FXWEP HUEDHWR HXUHIWDAUYROP H/R - SIRSENVDUH\RT DG WHR URUGHIG 1 R * HINT : HEHIDQ EXCRQ) UHIDARQKLSVZ W DQP DOKHDIN FRP SDQHY/
QWD FRHD |RIZ HGE SKOUP CAHWFDOFRP SOQHY QAUMRQSURYLGHY DG VER WRU D] DARQAKURKIK Z KUFK RXUSIRGAENZ LAEH\RTS

2BWQ)" $ DSSURYDO RURKURZ QIHOEDHGAX] QROJHIRPY WMRIKWH ~ E  SDAZD  7RVBJHAKHSDIQP DIHP HOAWP DNHAZ HOMHPXUWH® NG DQRI

SDAMY® 3, IRMIDF HUR SOQGZQWH E  SDNZD DOGKDYHARP SBIMG GWROMROWMAHY 7 KIYKDAKHSRAQMDL CSSIRGE \WH) ' $ \R EHDYDDEGID/
RXURZ QJHDEDHG2 7& SRGAWZ [\ SRIMDNICRSNRQY VR CFHH RANRMHTRXHYH/AR FRQKP HY RAWURXIK DUDQIHR GMUEXRY ) RALYS 3, FDQAEDM Z HKDYH
FRP SBIMG QMROMRQFRP STUMROAR H M) P DUNHMBLRGANAR WDARXUI XWMUH FOQ FDOEDD FOQ EHFRP SOHGLOELRATXYDBFHWXAHAR DQH MY )* $ CSSIRVHG
SIRGANRQEIQQ) WHVIP H$ 3, : HKDYH\ HAR SHIRP | XUHUISUH FOQFDOD0G I FDOWMAHY RO ELRATXLYDBFH DG\ HIV LOKXP DQVZ KK DIHUHTXUGIRY) " $
DSSURYDOR GTHHWERDIHIRP V 7 KHHFIQFDOXMAHY DUHH SHRAMGR BHUXQFRFXUH® \R I XUKHUMEELON \MANY  Z LW RXULQUIODE WEELOW CDBQRACAFDI)
DQ OANR WIEOW 2 XU$3, SISHIH LGFOGH D | XUWKHJ SUARUSIRQ P HAFDIRQ'$ 3, FOQACDM WDWRGEFH IW GVMROMRY WG 1V FRP SBIMG DQG LW UAXOV DH
DD0] HEDGFRIDMS Z HH SHAAR SURFHHG Z LW DVGARUEHGCERYHI RANH2 78 $ 3,

( [ SDOUG RUSUIRGANXIW VR EH P DCH DYDLOE® WY SRMMOTFHOHHY © HZ LOFRUMDAAMD FROGENHHDIIK DG GYHESP HQADQG HYDOOM RSSRUMQNA/\R GYHIIH
RXUJHOGHIYHY WRKQRE\ DQG SDMVBHIEQ) P XEIS0! KHIGK LQIUHAHQAHOGRDIHI RIP V \R GHYHERS DEAWREOSURGFW Z WLQ SKDUP CFHXAWFDD QAMFHANDD 2 7&
DOGSUARUSIIROP DNV

&RP SBWMFIQFCOMAMY R RXUJHOGHIVHY \WRKGRB\ Z W DYDUHV R $3,V : HOHAXUWH® Z RINGQ) RQDP XGMMGHR SKOUP CFHAFDCS 3, VDD DYDOEBILO
Al HHAFKHP LFDOWUKRMUY SURIMYLQ) G\SKDILDEDHE$ 3,V Z KHIH Z H EHIHYH WHH LY \WH JU-DMIAKGP HAGHHS | RUDQ RIDDGXI GHIVHY \( AP \KDAKDY \WH
SRMMIOR RYHFRP HWHFKDEBQIH/R \Z DIz CELOW \BWM GROJHDQGH | LR

2XBRNIRUWH  1LQDQADO HU

7KHIRWBZ 1Q) LVDKUK GYHRHYEZ R RAGRNIRMH  1LCDGADD HU

D

E

F

D HOHSOOXGQ E  SDKZD ZKIFK RFHFRP SBIMGZ LBLRYIGHXVZ I RXURZ QJHDEDHE SUMAUSIRQ GX) WDVZ HFOQQFHHR SRMQINDODAHQHH/

LY RXUI LWBDAQA UDQAG LO WH S QUM 6\BIRL | RUDQ RUDDJ OFRVH VRBLIGFH WA HODGG \WAMY) P KRG | RUGTEHM/ GDICRIPY Z W QROS 6 SDMMISSIFDARY
| RUWHJ OFRAHVRBLDCFHWMWAI HCDQG WA P HINRG SHIGAQ) LORKMHUFRXQUHY DG MUNARIRY DOG8 6 DIGQROS 6 SDMMIESIFDAR)YSHIAQ) VHNGQ) R SRR
SURGFAN \KDAHP SB RXUJHOWRKQREY\  LQ RXUMHRQG SDMNCP 1O Z KIFK 1Y GLHAMS \R FHVELO P XIS0! KHIGK LQIUHAHQAJHOGRIIH |RP V Z KIFK X\ H D JHC
| RUP XTMRQ\WDAHDM U DI DIRVH DG COLCDMWDNQ FHMBIQ UDIRY DG S+ DQIHVIRP JHYR \GHALLE | LUP QAW \R GHIYHE R RUP R KHIGK LQIBHEHWV LGFOAQ)
PHIAQH/ LQDMQIGICROIHIRP 2 XUWLG R DG | LW SDMA TP LOH/ KDYH BHHY BRGIHG DY D SURMMREIOSDAMNQ WH 8 QWG . LQIGRP 1Q$ XIXW
"HHPBU DGO D UASHRARYHD : HH SHAAR LG RUM] \K DG VHYHQX SDMAYCP LOH LOWWHVHRRQG TXOMUR \WH | VADO\ HOUHQGEHG - XQH W
I XUWHU SURKPARKH YO LI $ 3,V \WDARXU JHOGHIVHY SOMRP FDQ KRS : H BHIHYH \WHH SDMQN | TP LY KDYH \KH SURSHRWMIR SURYIGH XV Z W D FRP SHMYH
DGYDQMH

: HOHLQAVAXWIRQYZ I SRAMQIDOGMMEXRY | RUGUMEXNRQ/R Z KIM QEHIBG SURENV




7 KHHFDQEH QR DAXIDFHWDARUIQMIG-G SOV IRWH — 1LCDGADD, HUZ L@EHFRQMP P DMG 2 XUDRMIOSHJRPDFHIRUWH — [LGDGADO, HIUP D GlIHJ DOG ARX@
QIHMIQILFDQ® 1WRP \KHSDQ/GHAUEHGIERYH 6HH2 ' WFRKHSHIDAQ) ) RZDUG/ RRNQ) B\ HQN KHHQ

2 XU3URGXAW
$ @R * HIMMYSURGENPXUHA® DUHZ KIM@EH) HOEDHE GHIYHY \ROMWRQYZ KLFK \KLLG SO FIQXVHVR FUHDMKHURZ QKHDSK SURGEN
* HINT SDMYSHAQ) P XAISB! KHIK L QI UHAHQWHY GRDJHI RIP VOHRUJI O] H3LQRWUHIURXSY

3HAIHY

3KOWP CFHANFDCR 7& JHY DQG

1 XWEFHANDY \SRW QUMRQ IHY

7 KHHP XGB®! KHIOK LQIH3HOAHORVDIHIRP V OUH DYDOE®! | RUGHHQAHV R XVH3 RIT WHWKHD ™ + RZ HyHU UL WHARHQHHQHHSY/ DVSHADO RP XDMRQ * HIMT Z 1Y RINZ W
\KHP W FUHDM D\XME®H J HOBURGAWKDAP HHVIKHUCH-BY

* HO HIYH) 6\ WP ' HEY
+RZ ,W RN

7KH* HOMT ' HIYHY 6\ AP SURYLGHY SKDOUP D DQG QAFHXAWFDOHKOGR-P HW \WURKIKRAWHYHY WIDH R LQIHANRY LQ ERK QP DODQG KXP O DEGHMQY \WH FRP SBIM
H SHIHFH?  1URP WHSRIQAR LQIHAROWR | LDCTEVRUBIR)

0 RAN2 * HIMT JHYKDYHWHOELOW R P REHDMDQGP DINSRRUBAMY XQD/RY [QIUWHEHN

7TKIFON 2 XUP\HWIHDGZVTXEND Z W DOZ [QMIDOMMEH LQGAQ) WH\Z DIBZ Q) BB P DN WP XFK P RUHGLI LEXOWR FKRNH HSHADD FRP SOFGR
SIYRUFCB\K®Y

CLIHARD?  * HIMT JHYHDUO® BNV GRZ QZ MMOQ\WH QIHAYHW VWP WH I HOSURARV QAUHVRUP HAAGH/ I RP GHIUDEDINRQ DG \KLHIDY DI QWP CFK CRGY
HOKUY SUHRVHERDIHLY GHIYHBG

* DARQMAMTO6\ WP 2 * HIMT JHY FOQ EH P RALLHG R BHI DINRIVGZ. HBDIQ) P HIQQ) TXEND RUMBZ ® CEREHGE DWW WH \R \WUH DQG D EDH \HAR
LQUEHINVR \KHIHDX WP Z KIFK FDQVBZ. GRZ QWWHQAMHOAHBDH \WHJIHW\BLIHAG-DOCR\R SINRQ DDV DR QLI HAYHWIRW

. H ) HDMUVR WH* FD HIYHY 6\ kP
) RRG* WDGH, QUHIHN

2 XUSDMMSHIEQ) P XQE0! KHI LQIBHEHMARDIH I RP V RXUIHOGHIYHY WRKQRBI\ D05 WH LQI HEHV GHIVHIHG LQ RXU2 7&  QAMFHKWADID \SRWDG SHABLRGAEW DUH
JHHDD BIDGEGDAOH 3* 5$6° P HIQQ) LQIUHIHIN XVHG LOWHH | RIP XTRQY KDYH SUIRAM XQEHIRHVD HIY HYOODMRQY/E. HIMHUD BIXDRY ER3 KK D/\RH
)''$  RUH SHW DQG KDYH \KRZ Q \R CRAEH KDOUP | XOZ KHQ XVHG DV LQMXGHG 2 XUWP  \RIHAHUZ WK \WH DAMBGRH R RUUBHIXODRY WP KDYH UMEZ HG HIFK R RAUJHC
FRP SROHQV DQGJLYHQWHHLYH M) XD HVR WHQL I HIHVRP SRXQBYCARW L HBOABUIRGEN WHERP SIQ LVCEGIVR\WMP \WHIHIFRP SRHONDVEHQ) * 5$ 6

: HDOR GR (RAP DNH DR KHDAK FDLP V Z W UARVSHRAUR \WHH SURGEW DG WHIHRUH Z H KDYH FRFOGHS LQ FRQXAIANRQ Z MY RAUUHIXDRY  FROUXABN \WWDAKH FDQ EH
P DINHMEDG\RGZ W P LQP DOHIXORY RYHMIKWZ KIFK UHEEV GG WP HY DG FRW DG P INHYIWP RIH\ANEGIVR DO HUQP BHUR - SRIMNDCRXWRP HY

7WDQIRPLQ) IWAMDM DQ LQIUHEHANQRDJIHD

2 XUJHI LEDNRQ SURFHI/ P DNV WD \RWDQRP [ P CRIRQAMHON P LFURQAMHDN SKOUP DFHXANFIORUP HAALQDOLQI UHAHOVLQR DMIQGE DRGHIHOSURGEN: HFDQJHI
RUWBOFHZ W DIFHDDZ IGHWDQIHR H MY FRQMKP CEGV LGFOAQ) SRZ GHY \BEGWV SI@Y \XSSOBP HQV YLMIP LQV RURGY WIMRIP LY \MH-P LQR RUWSTAQ) \M-P Z W D
QZ IHDSURGEWT KHJIHI LFDARQ SURFHW LQYRYHYDFRP SB| VHIHVR MMV \KDANIEBZ VXVAR IRIP DIHOP DY Z KHIE\ LQIWEHOAY DHKRP RIHHRA® GVSHYHGLQWHIHC
P DAY DQGKHIBLOSOFH SIRYIAQ) DRHDY R FRQKP HVROMRQI RUFRQMP HY KXP DQRUDQP DO




7DIMO DINQY

7DXM P DNQJ LV GHLQHS DV D SHFHYHG AR R 00 XQGE-MUTE®! WM \WDAZ RX@ RKHZ [VH H W7 KH LG-DOVROMRQ R UHEXFH RULCKIBEVEWHCHY LV \WWH GVARYHY R D

XQYHIDOCKEWUR  DOEWHMBAN \XEWBCHH/ \WDAGRAY QRATH HRAKH REHAMBAM P REDDNH/ \XFK D/ \Z HHEHW RANDBIVHY © HUHDGP RW$ 3, VDV KDQ) DO XQBBDVBONRY
EWRUMBWM DQG* HIMTV VROMRQY Z HIH FUHDIMG R KHS P RGHIDIM RUP DVN XQEBDOQANRUBWHUI OYRY Z WWRXWWDEMUIIQ) RUGP DILQY \WH\BAM UHAHBRLY/ DG R HQUXUH FRP SBIM
QIRNEDN R \WHJIHI RP XDNRQ DG WXV KDYHWH SRMUNDOR LRUHDVHRVDIHARP STOAH SDIMHEOW DG ARP P HIADOWHRHW

2 XUVAHQINAV XD H D FRP BECDNRQ R B DVHWP HQVP HDQQ) HYDODARQR D\BWM  \BWM P RGHIDIRQ P HDQQ) P RAHDNRQR \WHH WAR Z KIFK DQ XQE-MUIE®! B LV
SHAHYHS DOGWWHMP DNGQ P HDQQ) P DINQI R DQXQE-MUIE® VIV R FUHDIM SDIMEG! FXWRP HUCFRHBWMG I RP VR SURGARWI RUDQIP DODQG KXP CQFRQMP SIRQ

* HIMMV \WFKGRE\ GRHY QRAEGAN BV UHFFBIRLY | URP Z RINGY EHL RQG FRQKP SINRQ Z KK LV KXIHD BHCH LALDOFRP SDUHG VR DOMODIYH/ GYHBSHG B\ FRP SHIVRY Z KIFK
Z RINRQEOQI UHFHBWRY/WR P DINVBAM 2 XUJHOGHIYHY WP DEBZ VIRAWHP DNQJ R BAME\ DP HKRGR HIFDUQ) WHQAWHVDQGP LQP 1] 1Q) WHUHBDHRQFHMEQ
WA UHFHBVRUDUDY Z KLFK DEBZ VFRQUKP HY VR FRQMXH VR \BMM \KHUGH WP RAK XOXQD HAMGEL \WHP DINGQ) SURGEW, Q FROADXVP 0 \BAMP DIALQ) SUIRGENEGFN RVD
WA UAHBUWRQ! ROVAYHIDCKRXWY Z KUFK FOQ FKDQI HWHXVHIM\BAM GAUQ) \WHI RTBZ LQJ) P HIY DG FOQKDYHD GHIDAYHLP STRARQI XWUHFRQAXP SIRQR \WHP DINGI SURGFW

ODUHIVR W \WUH2 - GLIHIQ) YVFRIMAY

2 XUJHI LFDARQ SURFHW LV CEGI VR EH PARP (] H5 DFURW GLIHIHQMM WU/ 7KLY DIRZ V XV R Z RN Z W FOHQN DFURW P DD Gl HMQAVHRRLY LFOQQ)  EXWCRATP LG R
DQP O AKUEEHD VHIRY RUDNOINY

7KHXVH XQHAVR - RUDELON VR FROUROYLMARVAAY FOQEHVHHRLQKHSIQ) FROGURY/ANHG \VSKDILD WHP HAFDOMP JLYHQ\WRGLILFXWV\Z DIBZ Q) Z KIFK Z L@EHAVRXWHGLQ
P RHGHBCEHBZ

BHARDIH
: KIGI\EEGWRUFDSWKBY QR SIRYIGHVHNRVIIHY P OQ AIXLG/ UMM XVHUSUHSDUDARY 7 KLY FOQ GOG\R DKLIK SURETELAMW R XVHUHURU HWMHUXQEHU RURHERIQ) + DN D
FBOUDE GH LGHE QRHLO RUIFHDGRDIH DIBZ VIRUDFRXUIR DG HILAHR 1RUWHHIG XVHY 7 KLY FDQ DOR HKOGRH FRP SIDFHZ LW \WH UITXUG GROJHE. XVHY JLYHD WH
HDHR XVHZ KIFK GRHVQRABITXLHM UQIHVRUP HDXUQ) FXSVAR JHAKH U KVERVDIH

3HMD DINHVQUIKW

6XSSBP HIVIRU3HV

,QWP VR YOOH \WHFRP SIQRQSHNVVHIP HYWRP LCDMG\KHP DUNHAZ W DUAYHOXHVKDUAR RYHJ 1Q &RP SIQROSHVDUHWHP RWERSXOUSHVIQWHZ RS Z W
DOLFMEED KUK DERSWRQUDM $ FFREAQ \RWHS P HIFDD 3HABURGEWS WRADIRQY 1 DARDBHA2 ZHY6XYH DSSY IPDMY P LARQKRVHKRD/IQWH
8 QUWGH\BIM/RZ QDER) Z W RZ GHYASHIAQ) DQDHIHR DSSIR IPDMY 86 SHA HIURQGER) YIMIP LY

) RULQWBGRH YIABP LQV DQG \KSSBP HVP D EHILYHQ\R DRXQG RHWLLG R FRP SIQROSHVDQG FONVIQWHS 6 $FFRAQI WD WG SXEDKHSEIQWH-RAIOR \WH
$ P HIFDQ9HMIGRY 0 HAFDCH WRADNRD WHP RWSUHYDBOAIHP XGIYMIP 1Q/ \XSSBP HONR DAMMAWUMF MLQN DQG | D CAGARP LQP [} HVKHEAQ) DUGLGRHDHD RO/
JRW 3URERNFVFIQEHILYHWR SHMR KHS Z 1\ I DAURQAMDCMAHY DG DQIR. LAV EHJI LYHQWR | LIKWKHARQHDHFHVR DI \KAK DY/FRIQUYHGHMIR DARD

&29,  KD/FOOWD WIMVHGLZ DHHWR WHGQHHAY R \KSSRIMY LP P XQHKHIGK LQ D SURDRYHP DOQHUS$ FFRAEQ) WWDVKYH USRWGROE WH. HIY * RS SE PRM
\WDQDTXOWAMUR GRI DQGFDNRZ GHYIQWHS 6 DHFRFHOQHSERAVMWHUSHMKHIGK D/DUAKOR &29," ) XWHPRH DSSIH IPDAD RO WHHFRFHQ-GSANRZ GHY
KDHH SEUHGXUQ 1P P XQH WHIWHIQ) \KSSBP HQVIQWHUSHAVGHN

3HAM XP DQJ DIRY

* GEDD SHAKXP DG DIRQKDY UHFHYHSDBWR DRDINRQLQP DIQXUP P HAD RYHWH UHFHQASDWV7 KHVKUWURP SHARZ GHIKLS \R SHABDBHONY) KDVEHHRDYHY FUKALDODOG
GHIQQ) WHIGLQWHSHVRRG P DINHAP RH\R LOWH GYHBSHE FRXQUHY 2 YHURHWILG R WHKRAHKRGY LQWH GHYHESHGE FRQUEVRZ QDSHV - $ FFRAQ) \R\WKHS P HIFDD
3HBURGENS WRADIRYY 1 DARIIOBHAZ Z HY6XYH  IWIHYHDBGWDAP RHWID P LR KRAHKRTY LOWHS QWG 6\BIMY KOG RHRUP RIMSHA \KHP DMLY R
WHP EHQ) FRP SDQRQSHN 7 KXV LGRHDIQ) SHAP 0] DARQLY DQNASDMG\R GUYHWHSHAVRRGLOBMY

6HH* WDQGILHE. 5HHDUK &RP SDQRQ$QP DD HIAGHO DUNAB HSRUV
6HH. HIY 3HV HIHWDQG1 XMNRQ
6HHS$ P HIFDQ3 H/B LRSENS WRADIRYY 1 DARIDCB H/R2 ZHY6XUH




$VDSOWR \KLYSHAP DQ] DARQWHIG SHIVOHFRQIGHHEDSOWR \WHICP O 7 KHIURZ Q) ERQG EHE HH SHNRZ GHY DG \WHUSHIVFRUHDMY Z WK FRQKP HITZ LA IR
\GHIGP RIHRQSHVRRG &RQXP HYOHGRZ BHRP LQ) [7 DHR \WHUSHAV KHDOK DOG DUHEX LQ) SHAVRRG UFK LO QAUMRIDOYDOH | ROWH EHIRP HWR WHUFRP SOQRQSHV
1 RZ DA V SHARZ GHY DHCRAMUBRNLQY | RUEDUF | RRG SURSFNVEXVIOR | RUSHAFRQKP CEGV\WDATUHEFID SURSXHG DG QDMIDCRUKDYHVGHAL LE KHOGK EHH LW

$ GAWRDD \WH SHAKXP D] DIRQ WHIG KDV GG \R LGFU-DVHS KHIBK FROARX\GH DQG KDV JHIHIDMG G-P DGV IRUSHATRRG [ UH 1 URP \KIDU JWRQ G H DG RMHUFKHP LFLC
DEAWYHY + HIFH Z WMWWHHP HILQ) SHAXP D) DARQDQG S LXP 1] DARQWHIE/ \WHSHNVRRGGHP DOGLVH SHAMGRJIURZ | XUWHILQWHFRP LQJ \ HOLY

&RP SDQRQ3HA HIGH

© DMQWHSHADAMIMRLOBMY - SHAKSSBP HIVDUHR WD RYHIKDERZ HG B \WHH FAMP HOADQG LQCRYDIRQVINGY SOFHLQWH SHVRRG DOGWHONDAMRUEY  + RZ HYHU
UVHIBGDVHLP LE KU VDG DEXUI HRQGQ) RSSRUMQW | RUSHAKSSBP HWP DO CRMULY

8 QXSIMQIO Q¥ SROPNHHBSP HWA13' ~ ZIWMOQWH1 RWS P HIFDD SHADMIMRQ P DNABRSSHG B Q  YHYXVWHSURMWUH\ HUDHIIH CAFRREQ) R
,QRD O\HY GH\R KON/ IR &29 ' +RZHHU RH UMQ) GYHBSP HAZ D/ SHAKKSSBP HQNV Z KIFK \KRZ HG D \WJHIQ LGRWFDH R CBSUR LP DAD
JURZ K1 RP R ZUNPRMWDD 13 CRAYMWY/Z DKQWHL RS P HIFDQP DNASOFH

7 KHEARY GRIUSHAXSSBP HONBMQHNIQ1 RIS P HIFDKDYKIMRUFDD EHHOGUIYHDE NQAKHITK D/Z HIED/WN.QDGE FROMHDEN. Z W DVMIG WEQANRQIURP EUFN OG
P RMIUSXUADA/\R RGIGH\OBY + RZHHU&29," QUXSAGWHI/IQWHSHASIRGANDMRY GOAQ) \R DS UNHLQLP P XQHW WP D5 AL HAYH KHIGK SIRGFWI RU
SHVDQGDGIP DI KL VWR RICHSXURKDUCY

, P P XCHXSSRYWIQ GP DQG

&29, XQ@EFRBMID KD/OAHIDMG Y DHHWR WHLP SRMIEFHR SURTRRYHD VXSSRWY 1P P XCHKHDIK $ WWWYH R 8 6 GR) DGAOWZ (HYFRGGPMGE . HWY IRXQG
\KDAP RUIH\KDQ D TXOWUJU-BRWHHIQY P RUHFROAHCHG CERXVWHUSHA KHXBK D/ DUAXOR &2 9 ,' DQGOSSK P DM R \WHHFRAHHE FRQMP HY KDYHFRMAGHIHG
DEAQ) P P XCHWHHI W \XSSRWY SURGRW R \WHUSHAY GHN) RUFRQXP HY/ Z KR KDYH DDHDE. VENHD WBV R LP SURYH SHALP P XQW WWURXIK QMIMIRQ DSSUR LP DMD
MCHS R \XSSBP HOV  3HANXSSBP HOAMP DX CRMUHY ZHH I DH R WL FRQUP HJWHIG DY WHH Z HH OSSR LP DMD P RUH LP P XCH KHDOK FIP V OP RQIWAGHA

WSSBPHQML 3' 1Q  YHIKV

1 RIEGILP P XGHKHDN SHAKSSBP HOWHIB/1Q  LFOGH QRYHOLQI WHEHWANH FDQTEARO FRP PRI WHHWMGWRDV&Y RO KHP S RONIGRCDGMOH)  $ SSHIIQY
SIRGPNRIP VKK DY QAUMRQ EDLY DQG P HIOWSSHY DG QDMUDOI @YRY \KFK Dy SHIQMEXWH DQG EDICD FIQ KHS \RYH SODMELQW DG SHACFR-BVEGRH FKOEBIHY Z W
DOP LQWMIQ) \KSSBP HONV $ \V \KH SHAKSSBP HOAFDMIRY  FRQMHV R JURZ DQG Q. LQIUHIHOV DUH LQURGAHG R \WH P DHVELDQRY P D \HH FRQKP HY \VHN.Q) P RM
\GHAL LF LQI BHEHWRDIP VRUSHAKSSBP HOVZ W \WHELDQEHGLP P XQHKHDON LQIUHAHOMAH DIHIG. NGRZ DOGWKAQWHURZ QI RRGDQGEHYHIIHY

6HH3HY RRGO DN * URZ\K 7UHIBY &29," P SCRADQG) RUFDWW +
6HH3HAY RRGO DUNAE * URZ\K 7UHIBY &29," P SCRADQG) RUFDWW +
6HH. HIY 3HN HIHVDQG 1 XAMRD

BG

BG

,BG




" LIRAYHKHDGK \BNHVKRG

" LIHWAYH KHDEK SHAKSSBP HQWFDP VIRHE! [BSUR LP DA Q  FRPIUGWR SURELRIAY DUHWKH IR VR SHAKHDIR! LQI UHE HAR \XSSRVEHNAL HXYH KHIGK
D/\WH DUHIHHDD XQGEHINSRG DG DFFFBWG B\ FROKP HY IQWHURZ QIRRGDQG EHYHIIH 1 KHD DUNHG CERXVKH | XGAMRQDOSHAQ) BHEHADMIEX\M/ \KDAP DIUP RIAR
8 6 SHNZ GHYUIDAQ NHEQ) SHVKHDIM IQWHZINHR &29,"  SURERIAVIDNHGVHRIG MWEHKLQGLP P XQUY LQIUHEHQN | XUWHUMI (DI \WHUSHFHYHS IQNR

SHAKHDIN. CAAXVLQ STMFX@UKDYHVHHD \WH P RILIQULEDQAIURZ \K Z LMOQ\KY SUIRSEWDMRY  Z WK, QRYDUWERWY DQOSSWR IPDM AR SRXQG DORXO0IURZ \W DM
38$* 5" |RP W

$ VWHIK® DQ] DARQR  SHVARQIDM/\R GUYHIURZ \W R WH SHVRRG WHDADQG VKSSBP HAP DUNHAVFRQMP HY DUHRSID | ROWHIQIHEHONMWH NIRZ. DG WKWWOQWHURZ Q
GHV 0 LQADUHAH® WERWE WDACBSIR LP DMD FRQMXP HY DUH W-BWAIDR  KHDW FOIP V P DGH RQ SHAQUUMRQ SURSEN 7KLY FDQ FUHDM DD RSSRWMQW [RUSHA
\XSSBP HAP DX CRMUHY \R GYHIIH BDQEHS AIHAYH KHDGK LQIUHAHV Z KIFK SURVIGH FRQUXP HY Z [\ D FBDUSROAR  UH HIHIFH Z KHQ BURZ QI \WKHYHY DQG KHSV \R
GHIYHURQWEQSOHR DQG XS WKWY

+XP DQO DINHWQUIKW
* HYQUHA® FRP EDAKHSUREGP VDWRADMGZ MK \\SKDJLD

" \\SDJID WH P HAFOWP JLYHD R AlILEXAV \Z DBZ Q) FDQ RARXU DLDRP LD DY RIDOG \SKDID 1Q WWH P RN SKDY QIHDOG \SKDIID IQWH KDV WHD RU
FUFRSKDY QIHI0G \SKDILD DAKHI DUHIGR WHSKDY @ HOMUQ) \WHHRSKDIXV

2 UD0G \SKDJIDFOIQEHFDAHGE. SOIOMYR \WHNY. \RQIXHSOUIOMY GHRE0AV-DH \Z HIQ) RUZ DAMY [Z D R WHFKHZ LQJ P X\FBY RUB\ DQLCCELON \R RSHOWHP RAK
$ QP OYZ 1\ RID0G \SKDJLD R\MD HDAIQ DO DEMMG Z D \XFK D/MBIY \WHKHIG\R RHMGH ROWURZ LQJ \WHKHDG EDFANZ DG Z KLGIFDY) * \ \SKDILD FIQ RAFXULQ KXP DV RU
PDQ WDRY PRIWREED D)XQCHOLQ) P HIFDOFRIAWRD SRUAHIRXY KHIEK HYHWI RUH TP SB! VARNH RUFDQ REFXUMRXIK \KH DILQY . SURFHW\KURXIK GRINP XUFGI\RCH
7KLV CRP D8 WDAGE DO WH | RRG DG | O1G W WU G-SHIEQ) RQWHGYHOR \Z DBZ Q) QLILEXOV OQG AKRN.GQ) UMN * HINT LY FXUHQ® | RPAHS RQ SIRNAQ)
VROMRQARWRHVX T HIQ) |URP G \SKDJLD Z W GRIVEHQ) RXUILWRID, Z MIQDQP DOKHIGK | RIBZ HS@ALUR KXP D)/

$VZ HFRQMH\R H SDQG RXUIHOWROMRQY Z W G \GKDILD FCECELOMNY * HIMT HYIDIHGZ M0 RIDK 8 QYHIWMIO HAAGH/0 DX DRMUQ) , QRYDMRQ&HMH 20 0 ,&° \R
YDIEDM RAUMAKGREI\ |RUXVH LQ KXP DDV Z W G \SKDILD 7 KH YOIEDNRQ FHOMMG DURXQG O] QY RXU.JHOVROMRIW \WKFXUH DG | XGAMRCDOW DIDQWMKH G \SKDILD
WEQELG/ GAMP 1QQ) IWNKABELON [ RUXVHE KXP DQVZ MG \SKDIID $ Z KIMWSCBHUU-SRWE D/SU SIS GDARUUIHNE 0 0 ,& IQIRHPBU  ZKIFKRAEH/0 0 &V
DAHAP HQNDQG H SHYWRSLQRQ DG FRIFOGHY KDV SURSEN P D4 CRMUBG Z WK \KH* HIMT ' HIYHY 6\ WP FOQ EH G GHG\R EHKRP RIHHRXV DG KDYH | OLGW DG\ \MUH
AUR® XVHXAQWHP DDIHP HYWR G \SKDJLDDG\Z DEFZ LQJ Gl LEXEN DvZ HODYI RWHP DI HP HWR \WIRQ) RUXCSBDDQADA 7 KHFDUW Q) FOSCAW R \KHIHOP DNA/LY
\XMIEG! | RUWH I RP XDIROR KUK SD G0G SURGEN KAK DV | RRG/ D5 QAMHWV I RUHDX \Z DIBZ QY DG SRWNRQ P DCDIHP HOA7 KH FOSCAW R \WH.JHOLY DOR XVH XOl RUKH
P DO HP HQAR DSSURSUDM SKOUP CRHANFDOSURGAW HWHUDERGH RUDYSOWR  DFRP ELCDIRQWHDR HQASROSKOWP R RUFR OGP LQVMDIRQR \XSSBP HOV CRRSIRQOG/ RJ

RMHURIIED DCP LQMMMGFRP SRHOV'
1 XWDFHKWADY DQG 3 HIRGDD HG 1 XWMRQ

1 XWEFHANDYY DUHDQ. KEWEFHWDAY DI RRGRUSOWR DI RRG Z KIFK SURYIGHY P HAAGDORUKHIGK EHH LW LGFOGQ) \KH SUHYHRINRQ DG WD HMWR GVFDAH 1 XWEFHXANDY
PD EHXVHG\R P SIRVHKHIGN GHD WHDILQ) SURFHW SURYHOWAKURQE GVFDAHY L[GRBDH@HH SHABGR  RUMKSSRVWKH WIKRMUHRUI XQRAMRQR WHERG , QUHAHQNY HILY
QUMDY KDYH UHHYHE FROUGHIEGLQMBMGH VR SRMMOQWMRITO M HY DGWHISHE HIHAV — &ROKP HY DHERNG) \R I XO@MWHWGHHN GH/GHWR
KHANF Z RN VAKHXOV $ FFREQ) WR\ZRR * QGO 5 HHDFK WBRW DOR \MYLY GIMQ) DOLGRUDHIQ\SHIEQ) RO QAMFHANDY 1 XWEFHKWAIY DHH SHAMG R JURZ
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6HHO HAAGH/0 DDRMUQ) , GQRYDIMRQ&HIH " HIYHY AP VDWIMAGQ) \WHP DI HP HOAR G \SKDILD SKDIRSKRED DQG\Z DABZ LY DYHMRQ
6HH® 1 HZ FROFHBWLQ QAANDAHXAWADY DV DMDAHI RUSKDUP DAHADY B\ 1DUL+ %DDAIDR$ 6KIDG+ 5DIHDQ. RECHO 1Q,QN 3UH0 HG * HRHPEHU
6HH* DQGILLY. 5HWDUK 615 , QMU $QDOMY3 HBXSSBP HOVO DNV IDQGOLHE SHADUK -0Q QBN DEDOMYIHMIDY 0 HIAGHO DUNW




: HSDRWH SDGIEEDD Z W RUQMIRXWAY  \SRWBEXMHV SOMHY Z KR X\VH* HIMMY SDMNEHAQ) JHOEDVHE P HKRGVIRUGHIYHY R P XA®! KHXIK LQIUHAHOV\R
GYHBES JHOEDANQRDIHIRP VIRP XOWM5Z W WHULQIUHAHOWV

$VDQH [P SBIR DG CFHIHSDNGHILOWH QUIFHMFDOSIFH RQ-XO ZHHOMIG\WHS 6 P DINHAZ W DMIGHS DIUHP HWR XQW Z \W D1 HODEDHE
FRPSI) +HIOM ([WIFW,GF 27&4% +<(; 3+HOM ([WORW DODAQ IQRDRUR FIQAD SIRYHD STOAEDHE SURGAW | RUKHIWDOG EUDQ KHDIW * HIMT
| RUP XOWG DG FUDMEDQHZ. JHOBURGAWRUH HOGM ( [ WERMWDAY FXUH® DYDMEG! RADBICARMWHS 6 DUG&DDD
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&RP SDUHG Z W \KH JHHDOSRSXTIRY DMBWA DH P RH CNHD R \BNH HIRIHQE 06/ Z KIFK DUH GHBY \KSSBP HOV P DNHMG DV HXORQ) HIGUDGFH DG RUMBHIW
ERRAMY H HAVHHILAHER  LRUDIQ) H HAVHVRBLIGH DOGDMEQQ) H HAVHIRDYP RIHVZ LVD  $ \KBIMY LO SOMEXT@UHDM DXBIN XVHWHHVXSSBP HOMR SUEOUHI RU
H HAVH KH3 Z W BFRYHY  DIGGFUDHRKOGRHVR LOWY

$ \KBIAZ KR Z DQAR LQI FWAKHHVKSSEP HONTXEND DQGHIRMBIWO Z LKRVEXOLQ) XS RQH FHVZ DM Z RAGEHH IWURP DIHDEDHGGHIMHY WX P
SRIXONSRW\KSIBP HINZ KLFK Z HOUHCEGIVR LFR SRUDMLQR RXUI HOEDHG GHIVHY \X WP LFOGH

YD K G\ BAB PHM GWDM +0 %

+0 % LV SXUBRWNG W KHS WUHWHG DG &P IHG VINHBUBDP XVA®! FHTY UH HAREDWK | XCRNRQ DG VWKRMUH  DOKRXIK FOQFDOWIDY KDYH \ IHOHG FRQCRANY URXAV CERAW
HIIFR 1 HHWHBW + 0 %FRX@GKDAMUHRYHY [URP DQH HIAVHWDAY LOMHHRXIK RGP QIHP XVFBIRHDY \XRK D/DSX@GKOP WUQ) RUDVRLQURIBARUFX |
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7 KLY QAMHAY | RXQG LQ BHHV \EI(IFK DQG Z KRBIJWDQ EWOG 7INHQ DY D\KSSEP HQAEHBIGH LY EHIHYHG R ERRUWFU-DIH SUIRGAIRY FHIXOUZ DMIUAMNRY DIGRUEGRG
QWIF CAG GYHY 6WAH/R ERG BXTHY DG A FOMV \KIJHWMG WDAEHEICHP D \ LHT P RGAWEHH IWI RUMMHIW  DQG SRZ HJEDHG SHIRP OFH DIKRXIK HGHIFH @D
|URP FIQFDOMDYDHP I HG

%A DFHSE FKOLQDP LGROAGY

7 KHWUH BIDGRKHG FKOIQ TP LGR CAGY DUH GXACH IVRBXALGH DQG YDIH 8 QINH RAHUHXHIDODP LR CAGY WHH FOQEHP HEERT] HG B\ P MRAKRQGUD LO \NHBUSOP XVFOI\R
\IHB HHJ\ IRUH HAMH $ \P DDQP BHUR \KRYWMP  FOQFDOWDY LQAFDAS WDABIDGRKHG FKOQ CP LGR CAGY P LIKWHKXANQ JOLQY LQ P XVF®! P DV DG WHIWK GUQ)
\WnQqQy
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7 KLY/ \KP XOQAEGFNY CRIYIW R \KH VHEDIWH ONH GHXURP RAXDRUDGHIRICH 06 GHRWDAHY SIQ DG SHFHYHS H HWRQ & QQFDOWIDY FROMA® \KSSRWWKDAZ KHO \INHD
EH RHSK\ MFDCCRRAW FOH HCHFDQLP SIRYHSHIRUP DFH SOMPXOL® LOHIGAUDGFH AU \KFK D/IXQRQ) DvZ HODVIQLQMIP IWHMRQY GADMRQ CRRMA/ONHVRFRHU

6HHT  \XSSBPHQVIRJIP SR-GDNBWF  SHIRPDJH B 1 DHHG60BK 2 AREHU
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7 KIV\XSSBP HWKSSTHYP XVFOVZ W HHJ\ | ROVKRWDEIHIRELE XAV 1RUH TP SO \GUQINY  $ Q<P BHUR RIQ DO \XSSRWWWEHH IWRUKLIK LAWY LOMIP LW
DR DOMRAIK WHAHHIHRVP D YOU B LQAYIGAOD & UDMHKDY EHHQVKRZ QLORIQFCOMIY R LGRS DHWHIW. Z RIN DQGSRZ HUIRUP [ LP DOH | RWP X\FG!FRQMFIRY/
2 YHAP H WP D OGDXGIM/IQDEBIY \RWIQQ) WILP HY + RZ HHJ FUDMHIEHH IWDHQH @I LEGH RUHIGAIGFH\VGRW

* OMIPLCH

7K OP LGR DG FRQMBXMY QURIHD R YOURXY ERFKHP LFDOUHTRNRYY DG LV DN SO HUIQ P HEERDP DG HHJ\ SIRGAURY / LP WG UAHDUK KDY LQAFDAMG WDAMP D
HIOFHUFRYHY DG RUP XVFBIIWHI\W DG GHRUDHVRUIHHW SR, HIFAH

R

IRQERRWWXSENHR R\ JHD BZ HY GRBIM GYHY GAUQ) H HIAVH DOG GHRUDHY KHDWWDM $ GHRXIK FIQFDOWDEY KDYHKRZ QP 1 H3 WKV \RP H HY.GHIFH LOGFDAM/ WD
KLY HAHQUOCP LCHIDOP SURYHYZ RUNFDSCAW Z KHOFRUMRMY | RUDGHP LD + RZ HYHU B DQAR EHHOACDAGZ KHKHUWUROLYHIRITHIF LOSHRSBIZ LW P L@H OGP 1D

3URMO
3URMQ SURVIGHY HAHQIDOCP LGR CALGV\R XIS P OQEIQ DOG WSDUP XWFBIYKKH %DM RODZ IGHIQHR FIQFD0@MT SIRMQ HIOFHY P XWFBIMIIQQ) UAEROH GAUQY

H HAMVH DG UFRYHY 0 Q' DX \BNH SIRMOQ SR HIFVH Z KLFK 1V Z KHQ IWRSWP DID UHGFHY P XVFB! SIRMOQ BHINGRZ Q EXIGB/ P X\FBH DG HIKOFHY P XWFBI R \ JHD
XH

: HFOQP DNHARXUJHOEDHS SIRGAENV R FRP SIQHYZ KR DHEGRNGQ) \R LQCRYDM LQWH\SRIW QAMMMROVETFH RIHICQ) WHP D AWMALYH DODQBIHWH  FDQXVH DI DLQWAKHU
FRP SHIYRLY

2 UDOGX] GHIMHY DQGADIGRMEY
7KHRIOGX) GHIYHY P ONHABP DQVDKXIHSOWR WH SKOUP CRHANDOLQGMY $ FFREQI R’ DFYUGIHO DN KD WH K0P DQRIDGX) GHIMHY DQG GLIGRIEY
P DAL FXUHQ® HWP DMS DACSSUR LP DMD 8 6' HARQDEG ZIW D&$* 5 R OSSR IP DAY MIVH SHRMG R JURZ \R DSSUR LP DAD 8 6' BAR)B

+ RZ HYHU JLYHD W KXIH M) H \KHH KDY EHHD UHIMYHD @A LOCRYDIRQLO KRZ. RIIDGXIV CUH GHIYHIG FRP SDUHG Z W \WH SCFHR| LQQRYDINRQ LQ RKHUDBDY R KHDBK FOLH
/ ITNGP HAAGVA@METANRDABDWY ~ %& DOG\WHXHR SO \R GHIYHUP HAFDNRQ FIQ EHWERHG R DAHA( J\ SWIR DIRXQG %& DG WH JHIWD FOSKBIZ D/

LOMHOMGLQDURXQG + RZ HHJ MQAHWHD LQCRYDARQKDYEHHQUHIMYHD P RGHIW

$ VAVRXWHGLOWHGH WHRIRQ Z HEHDHYHWDNQ RXUI XUMUHFRIDERUDIRQY Z W SKOUP DFHXANFDCARP SDOHY \WHHP D EHSRMMMICSDMA HR 1P DRI HP HWRSSRUMQMAY
I RUGL LEXOWR GHIVHUGXIVOQEWHUGH. DOGLP SURYHE GRDIHI RUP VAWDVDQXM) HRXUIJHEDHGGHIVHY K AP




$ SSTDARY 8 \H&DWH/
* HIMMV.JHOROMIRQ KDV QP HIRXV SUIRVGHRWH CESTFDNRQY CRIRW DQP DCKHDAK. QAEH-XWADO SKOUP CA-XWAO RYHUWH FRXQMUKHDOKFDUH DOG VSR DINAV

$QPDO+HXAN2 2 XUJHDIRUP XTMRQY R | HJD SRMMIOVROMRY | RUSHA Z KR KDYH \LIQULFDQAGH LEXGWY [Q\Z DERZ 1 SIQY RUMP SO Dv DR DEMGDAYH GHIYHY
YHUFBIVR SO Z KIFK FOQEHD KD HVR OGP [QMHARDQ. SHW

1 XWDFHAWDY2  : H KDYH FUHDIMG YDURXY | RUP XOMRQY \WDAKDYH \WWH SRIMMIOWR HITEG \WH GHIYHY R D@UH YOUHNV R P DR RUP LRIRQAUHQNV | RUKXP DV RJ
DQP DY WIHAHUZ W DOUHYDUHN R QAT BHEHONV

3KDLPORHWDD? 2 XUJHOGHIVHY \MOMAP KDV \WH SRIMOADOVR HITEG \WH GHIVHY R SKOUP CRHANFDODQG P HAAQOLQIWHAHON \RYLQ) XQP HASKDLP CRHANDC
FRQXP SWRQLMAHYDIRXQG\Z DR 1) DM GRODJHOQGH I LR

+HDOKFDUH2 - 7 KHIHOGHDYHY WA SURYLGHY SRIMONDOI RUH THRARYH \BLWHMS DG | Bf LEG VROMRYY Z WLQ \SHADDY KHXSKFDUH DDV Z W FRUH JHOFRP SRHQV
VXRK DY YDVARUW QRHDBGUHBDHWP Q) CEIVR EHWBIGBGWRVHYFH\SHALLF 2 7 & GXI WHIXAUHP HQWV

6SRIN DUNHVZ 2 XUJHOGHIYHY M WAP - SURVIGHY SRIMNDOR GHIYHUNA QAW DG P LCHIDY | RULP SURYHG VERW SHIRUP DFH \WURXIK RXUH [ IHHQADQG HDX \RX
FRQXP HIHOGHDYHY  YHKIF®! Z KIRK GRHY QRABATXLLH DEAWRIDY. DMULQINHWR JDOQ\KHI XQ@EHH LW

3 RAMQIDCB DAV LIHE\ FBIP DD HP HWRSSRUMQUAYI RUGL LEXOMR GHIM-U' UAV2 . HDBMVHHNGQ) \RILGIQH. SDMMIBSTFDIR)VEDHSROLP SIRYHEFRP BLQDIRYY
Z W PMRP \BBUIE YHURY/R RUGXI GHIYHY X VAP \R SIRMPAGHE. GROJHIRIP VWDAZ HH SHRAAWP D DIMH |, Q DEAMRQ W \WH SKOUP CRHXNFDOXVH FDWH CERYH
PRAIHEQZ YHURY/R RXUJHOEDHEGHIVHY AP WDAZ HVHHN R GHYHES P DL DEBZ. GXJ FRP SDQHY\R H WG WH SDMMIHR WHUGXIVE! [C5SOLQ IRUD
Q. SDMMWOQR DUD/GEZ. QROIHIRP VZ HHIQE-EHIGO® SDMMIED! 6XFK WX GRZ QAP SDAMADSSIFDARQY \R DEYDQMI HRXY FRP ELQDIRQY FRXGH \MIG D
AXI SIRGAW SDMADHRA FBIZ W DG CGROJHIRP IRUWHGEX] 7KLY SRWELDWY FOQ EHH W HD YOOCE®! I RUGX) FRP SOQHVZ KHOWH  DUH GHOUWH BWR

SDAQASIRARIRY , WY FWP DAMG GXIV Z W DVREDYDOH R [BSUY LP DMD 8 6' BLAIRQ Z LAKDYH SDMV H SiUH BREHD DG ZKIFK ZH EHIHVH
SUAHON SRMQIMIOGHYHESP HWRSSRIMQMNY | RUGH. LP SIRVHEGHIVHY W WP VI RUZ KLFK Z HEHIHYH SDMYBURMANRQP D EHDYDLOE®
0 DWLLDOS ROADFW

7KHHDHDQ®P B-UR P DMIDCFRQAFMKDATLHFUMFDOR WHEXMGHA DOG QMWD \WHHFDQEHEIR\HDGRZ QB P DO CRMUGQ) WHIXDARY DOG\OBY
0 DOACRAMUQ) &RDAV

2 Q% XIXW ZHDQG/ DR IR 1Q ) XM ) RRG/, QBMMOCER / V8 3/ DAL DOUIHVFIBI&KIGHHIHIP D4 CRMUHU HOMIHGLOR DQ( QUKMG3URFHMQ) & RQMPMKH
3/ DALO DQADAMUIY $ JUHP HOV / VL SURYIGHY* HINT Z 1AW D P 0K CRMUQY VROMRQ | RUPXWRP HY DAL DQ$ 6( $ 1 P DX CRMUHUDGE D GZ HUFRWEDH / DAL
P DQBQVRGHR WH@UI RGN | RRG P DUNHAKOU/LOWH3HRSBVS HEXETF R &KICD Z 1 SDMFXTUMMHIW FRP LQJ | URP WHUMID EDHGIRRGY / DALY SETFO OIMGRQ
WH+RY . RY 6\BAN( [ FKOQHZ W QHUD HP SR H DQGP DM RMHP RHWED  YDUHMVR I SIRSAWZ KIFK DHH SRIWG\RRYHU  FRXQUHVIGEDD 7KH
/ DALO DA CRYUCQY $ JUHP HMBURYLGHV\KDAXSRQ XV STAQ) DORGHIZ W/ DAL / DAKDTUBFHYHIRP X\VMH\KP R R WHVREOR GHUCP RQADNMY DAL DFR-BAKEK
REHUDQG Z HDIWHH R D SIRSRHE GHIYHY DM B / DAL 7KH WP DQQ) \KOEH SD CEGIR / DAL EHRH GHIYHY R WHRGH 7KH\MP R WH DIUHP HWEHIDD RQ
$ XIXWWV DOGHEGRY-XO \WH DJ UHHP HWARQIOAHVRQ D P RQI \R P RQI DMV Z KIBIZ HDQG/ DAL HOMILQR DG DIUHP HAZ KIFK LVH SHAMGWR RAFXULQ
WH | LUWDXOWMIR \KH [ VDO HOUHQGHG - XCH 7KH/ DALO DA CRMUCQY $ JUHP HOALY \MP LTEGI L HWHUZ HRU/ DAL L YLRDMW WH FRQLGHQMDY FODAOH R \KH
DIUHP HQV L. HYIDIHIQDVHIRXEBIFK R FRQMFW LU HOMY/IQR DEDQNXSE RUP HIHUSIRHBXAUHRU LY GVHWH CEAONV \R SHIRP \WH FRUPAGH\R GAMIR DR R
ILCDGADORUBXMCHN FRGMRYY |, Q FRQGHANR Z W \KH/ 4.0 D4 DRMUQY) $ JUHP HQVZ HDQG/ DV HQMUHG LQR D QFHQVH DI UH-P HQVEDMGS XIXWY ZKHIR ZH
DIUHG\R QFHQH FHAEQLOMIBRNOCEURSHIY WKWAR/ D/ \RBO | RAKHSXSRHR H HXMY RXUP D4 CRMUQ) RGHY




2Q-mMY ZHOQG: DDRK 3URGAW HHBSPHV / & 3: DDRK  DOUH\VFIBIS 6 EDHG JHOP DX CAMUHU HIMUG LOR D &RQMFAD DX CAMUQ) $ JUHP H
WH2: DDWK 0 DOXIDAMUQ) $JUHP HOAV : DDRK LY UAGROME®! | RUP DO CRXUKY DOG FRIGANY DOMMVR  SIRGANRD DG XN FRNRD RIRXUQANFHANTONG
278& SROENV Q1 RW $PHIFD : DDAK LV D IXOWHYIFH VQN  FROMFAP D4 CRMMJNSHADD Q) 1Q KUK HIG SHYRIOFDH FRP HIF GQEDFDMH 27& GHBY
\KSSBP HW OG5 | RRG SURGFEW LQ ERMBY \WEHY D06 |G LEG! STADILQY) : DDRK IV ZKR® RZGH5 B D JEEDDGHEY \XSSBP HOV FRP S0 ZKIFK LV QMG RQ WH
1<6( : DDRKHPSRVRHJ  HP SR HV/DQGKDV/RHJ VIXOHIHAR P DO CRMUQY DOGZ DUHKROHVEDFH : DDAK DOR UXQ/MBM R \WH DWEBDOURRP V EDRKQY
HIXLSP HQVSOANDILGQ) @QHY DG SRWALAOWHDA HOW VR SURYLGH XQBUHFHEHQMS SURFHW FRQURODG SURGFWDODN © DDRK VD) ' $ WIIMMIMG2 7& 0 DNDRMBU P 0 3
0 HIFDD HYLFH) CAOW &RP HIF 0 04 CRMUI) RRG) CHOW D35, 62 FHWLHG : DUDAK LV UASRQIE® RUP DX CAMUQ) DQGFROGKANY DWWV | RUSIRSANRQ DG
TXODWV FRMRYR D) R RUQMEFHNDOING 2 7& SIRSAVIQL RS P HIFD 7KH: DDRK 0 DO CRXUCY $ JUHP HOWBURVLGH\WKDVXSRO XV STAQ) DSXUADHREGZ W
: DIDRK Z H\KD@ED, DSHIXQWHHD/AHVRIK LOWKH DI P HO) RUHTFK SXUKDHRGHJ ;- DDNK \KDDOR SUAHQA HIMT DQLQYRFHI RURGH KDD R WH\RIBOSXUFKDHRUGHU
CP RXQADV D QRQ UH XQEE®I G-BRUW7 KHWP R WH: DDRK 0 DX CAMUQ) DIUHP HNBHIDQ RQ - DO IRUDSHIRGR \ZR\ HY 8 QBWZ HRU: DDRK SIRIGY
WHRKMHUSOW QD Z UMK GRIFH R \MLP LCDMWNH DI UHP HOVDAKHHIGR WHWLP \WH:  DUDK 0 D4 CRMUQY) $ JUHP HOWZ LGDARP DIFDD WY IRUDSHIRGR RH
\ HOU 1 HWHUSDIY SURYLGHS \WH UATXLUHG GRIFH \R \MUP LQDM DG WH:  DVDIRK 0 DX CRMUQY $ JUHHP HOAKDY DXARP DIVDED BHHD H \WQGHG | RUD | XURHUNE HYH P ROV 7KH
: DDRK 0 OO CRMUQY $ JUHHP VWP LTEGILL HWWHUZ HRU: DDRK L SIRIGYWHRKFHUSDW P ROMY Z UMK CRIFHVR WP LCDMRU L. FRP P LW VHIRX RUSHYAARN
EURH/R D3 SIRMMRQVR \RHDIUHP HOW

S5HIXDRY &RQADRW

2Q HHPEU ZH XQGHURXUIRP HUQP HO \ +\ SKR3W/ \G HIMHELQR DO DAMUS HHDUAK 6HYLFHY/S JUHP HOMKH30 RIDK 0 56$° Z 1K 0 RIDK 8 QYHIWMY
0 HIAQH/0 DNDAMUQ) , QRYDIRQ&HIM 20 0 ,&" 0 0 ,& LV UHGRIED! | RUWINY DQG YDIEDMY 2 \OP SO WD DQG @F WAV RAUSIRGENRIP XOIRQY DG Z L@
DAMAKHBMGHNIQSHIRIP 1) ELRHTXLYDB{IFH DG FOQFDOWMGH/AR REBQ\WH UHBYDQNRUP DCCBSIRYDY , QWHO RIDKO0 56$ ZHP D HIDIHO 0 ,& R SURYIGH UK
\HIYLIFHY DV GHARUEHG LO D IAP HOAR ZRIN DQG0 0 ,& \KDTUHHYH D\ HO® 11 H5 1 HH SUR UDAMG DV QHHAOY | RUHDFK URVEDURK R LEFUDWLI GHG | XQWP HVR D BAP HOAR

ZRN 2Q0 D ZHDJGE0 0 ,& HIMHELQR DO DUDIRY$ JUH-P HOAZ KIFK | XUKHUH WIE-GWHWMP R WHO RIDK 0 56% XQMD-DOO DG P RAILHG WH
\HLYLFH/UDAMI RUBDURK R LFHY 7 KH&RP SDQ QGO 0, & KDYHIXUKHUH \WIG-G\HWLP VR WHO RIDK 0 56% XQID XCH YR SO/ UP DQLOQVAXWRY/Z W
DYLHZ R HQMIQR DQHZ DIUHHP HWXEVHNXHR \WHFRP SBUROR WLV IQMICEXEF R | HIQY

2Q1RMHPEU ZHOOG$ GMRU+ FOOMFDBH 3W / VB 2$ QWU D GDAQ) UIXORY DI OLY FROXAMY FRPSD) HOMUG LOR DO DAMJGHYLFHY$ JUH-P HOVWH

I$ANRUO 68" \RZRNWZ DG REEQQ DDUIXOMY DCSSURYDY GHRHAOY |RUWH FRP P HADT DARQR RXUGXI EDHS JHOSIRSENS GMWRUZ LOP DDIH DI XDRY
DAY QGHFHADY  LFOQQ) FROGANY \WHGIDCDNG BIXDRY UYL SURFHW/DOG FOW L) RAAKHUXORY 1LOQIVR RAEIQP DAY CESURYDOLQ\WHS QUG E\BAK 7KH
$EANRUO 63 SRIGVWDAZ HP D UHEIQ$ GMRUWR SURYLGH FROXAIY VHYLFHY/ \R BH GAAUEHS LO D WBAP HQAR ZRIN 7KHWMP R WHS$ GWRUO 63 FRPP HAHG RQ
1RMHPEH DG Z LADFRQMH XQMOWLP LDMG B\ HWHUSDWY XQEHJWH SIRMMRVR WHDIUWHP HW: HP D \MUP LCDM \WHS GWMRUO 63 RUDQ WBAP HQAR ZRWN
HOMIGXQEUME SIRMAQ @ VZ UMD CQRIFHWRS GWARU ) XUWHJ Z HRUS GWRUP D \MIP LADMWHS GMRUO 65 B\ Z UMKD CRIFHWR \WHRKHUSDYW DADQ WP H L \WH
RMHUSOWY FRP P WD EMFK R WHS GWRUO 6$ DOG IDOVWR UPH3 WDAEUK ZIWQ  BMGHW @ VR UFHYIQ) D QRIFH\SHAI LQ) WDAEWFK LU \KH RMHUSDWY
EHFRP HYLQRYHARU UL FROIMXHS DIARADARQZ LW \KHRMHUSDLY LV BDRIE® GHP HEINHD W UAXONQU-SXBIRQEP DIH

60OV &RADFAW

2 Q6HBAP BHJ ZHOG6RD &R, 6RQD D RWARXUAHS \DBY AWIBMRQ FRP S0 Z W RILAHVIQL HZ <RIN 7RIRQR 0 RQUHIODGG &D00Y  HOMMG D
SROKAN $ JUHP HOMKHE 6RCD & ROKQ) $ JUHP HOW - 6RCDKDYEHHRHIDIHGWR UHBUHHQAXY CRURW L RIS P HUFDI RUSKOLUP CRHWFDCSUIRVRAN 6RWDZ LA H\KHU
H LMY CGHE RIWVRMIQXS DVHIH/R  SKOUP DSURWRNI RUXV/DQG DBR @XQRK QAMFHFDOSINGHYIKLSVI RUXY 6RCDLYD\WP R @HVAHFHVH SHWZ MKP RHWDD  \ HILY
R H SHIHFH FBDIY VDAL SDUGHYIKLSY 6RCDIV LGN FROGHANRYY SURYIGH LOLIKWRQ WHIBY DQG DEBZ. \KH-P \R DM LFOD GYHIDIH LQRP DIRY RY EHOD R RXU
FOHQW 6RWDIV\SHADDANDBY FROKENONLQWKH SKOUP CFHANFDOD0G QAMFHWAICLQGBAMEHY Z RUN LO @ HVALHIAH/ADBY DG GMMEXIRQ CFIRW 1 RW S P HIFD 6RGDKD/EHHD
WASROUEBH RUIHHDMY QP HRXVSKOP DG-DYRYHAMHSDAV \ HILY 7 KHERQD&RQXAY $ JUHP HUBURVIGHKDAZ H\KDDSD. 6RGDDP ROKO IHHR L 86' SHU
PRON XQBWZOYHS DG I R \WHDIJWIDMG-DOYDOHIURP D) \VHRXUHG Q. BXGHVWIQLRIRYY \KEMRAR DP [f P XP \KFFHWIHHR 86' 7KHBRQD

&ROKANY & REPNVRQIXH/RQDP RQK \R P RQKEDLYIURP 6HBWP BHJ XQOPW\MP LCDAGE, (D VZ UMWDCRIFHE, HAMHUXVRUGR(D
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© HKDYHHQAMIG LOR SDUDMQFHUQ) DIUHHP HOVZ WK VHYH QFHQUHHY Z KR DUHWKH LYANR SHIRUP D\OBY\WDCDQG VHIDWH SURGEN\R WHUUASHRMH FXWRP HY DG FKRHD
POV ( OFK CFHMQ) DIUHP HQNFRP HY/Z W DFRUMSRAQ) RGHU DGR (DM Z HKDYHRYHURGHP LR XQWRGHIHG D/SOWVR WHHGDY © HEHIHYHWY SISHICHZ L@
JHHDMD I XUKHJBHYHHZ KK Z RXG LP SURYHRXUI LQDGADOSRVMRY :  HKDYHDDHIG GHIVHIG SDWNR WY SISHICH HFHYIQ) UAYHXH GAUQ) \WKH\ HOUHQGHG-XCH

DG\ HIUHQGHG- XQH Z W RUFRIQ] H UHYHQHI RAKHQGHP RQMVHIGHG0 DK 7KHREHY QFHQHDIUHP HQNV DUHI RUDUDQIHR JHOBURGENCFIRW\H
\SRWDG QAUTFHXAUFDOYHWAY DQG DUHDFRP BEQDIRQR RXUH MY Z KM OEHCBUIRGAW DR Z W GHZ ® FUHDAG SUYDMOEHOSIRGEW $ JUHP HOV DG R EHY KDYHDOR
BHHQSTAHGIURP P XAIBBIFRXQUHY P RIVRIED $ XVADID \WH3HRSBAVS HEXEQE R &KIQD DQG\KHS QUMG6\BAY 1 RUIXDRY CESURYDY CUHEHIHYHG R EHUATXLUHG RQDQ
R \WHHRUGHY DY/ DOKDYHEHHQFOWI LHG DVI RRG EDHE SIRGENZ W QR P HAFDCFDIP VEHQ) P e

&RQKXAY &RFW
2Q) HELOY ZHOEGS F* WRXS/ 1P WG S UF HOMIHG LOR D FRQXENY FROUPASXUXOQAR Z KIFK $ UF DIUHHG VR DOYLVH XV 1Q FROGHRANRQ Z 1K WH LQUDOSXEE
RIHIQ [QFRMGHDIRYIRU L DFDK SD PH)R 86' XSROWHFBRMQ R \WHLQUIOSXETE RIHIQ) B\ -XCH 0% 1L KD/ Z W DQ IMKH SUFHR
86" SHUMKDUH XSRQWH FBIQ) R \WH LQWIOSYXETF RIHIQ) B\ -XCH R EH IMXHG XSRQWH FRMQ) R WH LQWIOSXETF RITHIQ) 2 Q6HBWP EHU WH
&RP S0 DOG$ UF H \WG-GWHWP R WHDIWHP HOAR' HAH-PBHU 2Q2 AREHU WHERP S OGS UF DIUHHG \R SRUBRGHWH WAKOFHR KDL
Z W DQLMKHSUFHR 8 6' SHAMDHWR 1 RYHP B-U

| LFHQWH/DQG 4 XDULFDARYY

$ VR WHEMR WV$ QOO0 HSRWZ HKDHWHGHHADY QFHQHY SHIP IWDQGECSSURYDIYLQS XWABID BMXLHG | RURXURSHIDARYY

&RP SHAINRD
$ Q@ BHUR FRP SDQHVLQWH SKDUP CRHXAWADCP DUNHAZ KLFK KDYH QRYHCDQG LQERYDAYHGXI GHIYHY W WP VIQWH SISHIGHVKAK DY WDQ.GHIP DOSDAKHY RO L® V IQHANRQ
DIGAHEZLQ IXP $ P RY WHHFRP SIQHVDH2 WP HG3KOWP CRHAWDY ,F 1$6' $4 2503 QM HJ 7THKQRBIIVERS 2780 . 76 ,*; 7 R HIYHY 6FHIFHY
,QMIDIRID,F 1$6' $4 % 6, /HDIDURAHFHARS 1$6' $4 /(;; 70U 3KOP DFHWFDY ,QOMUH// \§ 1<6( 7$52 &DEBQNG 1<6( &7/7

,QXBVERSRDIR) 1$6' $4 &7/7 L1XMEDQG,F 1$6' $4 175% OLS] 3KOPOFHWADY,F 1$6' $4 953, DIG+HPSXURY: HIHW,GF 76( &% 8

" REAMWHQ® EHUR FRP SHIVRLY RXUJHOGHIVHY MMP LV XQTXHZ MKQWKH SKOUP CRHANDOVSIFH Z HOHQRAY DR DO FRP SDQHVAXAUHR® R 1 HIQ) GXJ GHIMHY LOD
P L MUIHOEDH D/ DARH MR \MY$ QQKO05 HSRWY) RURKUSIRGEW\R HFHYH) ' $ DESURYDD Z HZ LAKDYHR GHP RQMDM IWHILFTR. VIHY DG HDHR XVHSUIRVIGH/DQ
DMERRYH DOMIDAH VR H MM GHIYHY PHIXPV \RPHR ZKIFK D ZIGHD WHFRIQ] H5 DJG CFRFBWG B SK\ IALDQY DQG SDVQN 0 0 R \KH FRP SHIVRLY Z WMO WH
SKOUP DFHAFDCP DUNHNKDYH\KEBQUDD JUHDMU LCDGRDO WAKQFDCDGE KXP DQUARXUFHKDOZ HER : HUHD RQRXULQMIBRXDOSURSH Y DUGWHWRQ) SDNGHIKLSVZ HKDMH
Z 1\ P DQX CRYUHY DG VKSSTHY R GHYHES DQG SURYLGH \KSHUIRU SURGKFW WDAKVH RXUJHDGHIVHY WRKQREBI\ DQG SDMMGHIEQ) P XQSB! KHIOK LQIBHEHMHOGRVIIH
IRPV

7KHRIOGX] LQBAMY LV \XEMPAR KHDA  FRP SHIMRQ DQG D UMQ) GHP D06 | RULGERYDIYH RIDDVROMRYY EH RGG WDAMRDOP HRRGY \KFK DV @ WX XSV BBV GRSV
SRZ GHYDQGIXP P LW/ 2 XUCELOW \R FRP SHMLYEDHGRODYOUHIVR | TRRY LFOAQ) SIRGAM LR BRHNXYDBFH \OHY SDHNVRP SIDFHOQGHDHR X\H

( QVLRP HIED DAY
" XHWRWHDMHR RUBMQHN RURSHDMRICCRAR A/ CR QR QU LFOQ® JHHDMIGBMMDCERMAVIQN D5Z HAGQRAGFXUP DAMUDCFRIWR FRP SIDGRHZ 1\ CESTFLE®!
HOMURGP HBOSURMANRY LXBY DG W XOMRQY GAUKY \KH | VADD, HOW HIGHG - XCH DG 1 HYHWHBW Z HUFRIQ] H\WHLP SRMIFHR HOYLRGP HQBOSURMANRD
DOGZ HVMYHVR P HAARHH SHRBIROR WHFRP P XQW [ RUKHDIM  WIQEG/R QVIQ) DOGZ RINGQY HYURGP HW

*XUQY WHIWADD, HDWHIEG-XCH DG DIGXSWWHAEMR \KMV$ QKO0 HSRWZ HKDHRAHFRGGOQ . P DMIDOGRY FRP SCOGFHIQUASHRWR [
@7 VDG U XOIRY/RQHMURGP HIBCSIRMANROLOS XWBID




5 HXOWRYY

7KHIRTRZ LQJ GAAUSIRQLYD\XP P DY R P DMICODY. VDG U XTMRQY DESTFEGIR RAURSHIDIRYY 2 XUBXMGHN/ LV \KEMANR H WULYHIRYHIP HOABIXDIRY 5 HIXDINRY
Bl JRYHP HUBCDAKRIMAY LQWKHS QUM 6\BAY DQG RAHUMUMG FRQY LY DV QU LFDQNTRRULQWH UAHDUK. GHYHEBSP HAVP DX DRMUH DG FRP P HIADT DARQR RAUSUIRGRY
FOQECOM DG LORXURIRQ) WK DG GAYHBSP HONRRYIMY/

3 URGKAVE SSLRYDCB URFHWLQ \WHS QMG 6\BMWY
S5HHZ. DQGDSSIRYDCR GXIV

,QWHS QMG 6\BIMY SKDUP CFHAFDOSUIRGAN DUHVKEMAAR H WOLYH I XOIROE, WH) ' $ 1 RMWKDAKHDGK \XSSBP HWV \KFK DV YL LQY DG QAMFHAWDY DU XM
B WH)' $ DVIRRG QRAD/GXIV DOGWHIH RUHDUH GRAGKENFAR FOQ FDOMDNY DOG RAHULQYHAM DR

7KH) HHID RRG ' X) DOG&RWP HIFS FW) ' &$ DG RKHUI HEH.DO00G WM WEMAY DOG LP SBP HMY WHIXDIRQ/JRYHD P RY RKHAQIV \KH WK GHYHESP HQV
\WWAQY P 04 CPMUH WRUIJH UFRG\H-ELQ) DSSURYDD @EHI)  SURP RIRQ DQG P DY GMUEXNRY SRICSSIRYDOP RQVRUG) DOG WSRWY P SO OGG LP SRWIQG
H SRWR SIRGEV ) DOUHRFRP SO Z W\KHOSSIFLEBIS 6 WXL HOVDATD WP HGUQ) \WHSURGAEYHERSP HOABURAH CESURYDCBURFHWRUDNMUCSSURYDCP D \WKEMRN
DQCBSOFOQAR DYDUHY R 0GP LQMADAYH RUMARDOIGRANRQY DG HY RIAHP HONAIRQVELRIKVE WH) ' $ WH' HEDW HOAR - XWIlPFH RURKHUJRYH.CP HQEOHQMWY 3RME®]
\OGRIRQVP D LGFOGHWH) ' $9/UH XVOOR CSSURVHSHIAQ) DESIFDARYY Z WG DOR DQLSSURYDDLP SRUMRQR DRIQFDOKRT MKOFHR Z DLOQ) GWHLY RUXQN@G GIHLY
SURGANHOTY SIRSENH] XU \RECRUSDMWIDASHMEROR  SIRSAIRRUGMMEMRY LOMGRNRYY 1LGHY BIXOR JRYHIP HONRQUFN UAXBMNRD GMIRUHP HWIGAYIC
RUFUP LQDOSHIDOWAY DOG RKHU! HEHDODOG WIA WEMA DOG LP SBP HIMY WIXOIRQYJRHD [P RY RM-UWMQIV \WH UAFDFK GYHBSP HOMMIY P 04 CRMUH MRUDIH
UFREHEQ DESURYID OEHIY SURP RIRQ DJG P DY GMMEXIR) SRWACBSURYDOP RARUCQY DQG USRWY V[P SIQY  OQG LP SRWDG H SRR SIRGEW ) DOWH R
FRP SO Z \W WHISSIFCEDIS 6 WXL HOVDADD WP HGXUQY \WH SURGAWI MUK DOG GHYHERSP HOABURFHW DSSURYDOSURAHW RUD\MUDSSURYDOP D \KEMRADQ CESTFDQAR
DYDUHVR DG LQVADRYH RUMGA DODGRANRQY DQG HI RUAHP HWRMRYEIRAKVE, WH) ' $ \WH' HSDWW HQAR - XVIFH RURKHUJ RYH.GP HQEOHQMYY 3RWEG\VDGRRQ/P D)
LGFOGHWH) ' $ 9 UH XVDOWR CBSURYH SHUEQ) CESIFDARYY Z WWGELY DOR DQ CSSURYDD P SRIMRQ R D FIIFIOKRE IWHOGFH R Z UG GWHLY RUXQIIBG GIWLY SIRGEN
WD SURGFAAH] XU/ \RIEDRUSDMIOWGHIMRO R SIRGAIRD RUGUEXMRY LOMGRIRYY 11GH/ IHXVDY R JRYHIP HUAFRQUFN UAAMIRY GMIRIHP HADQG AYIORU
FUP LODCBHIONY

)' $ DSSURYICR DQHZ GXJ CESIFDMRQLY UMXUMGEHRMD) Q. XIBSRHGEX] RUGRDIHIRP FOQEHP DMHAMGIQWHS QUWGE\DAY 6HURD R WH) ' &$ GRRIEY
WUHWSH/R Q7 GXJ C5SIFDMRY/  DQOSSIFDARQWDAFRQEIQVI XOUWERWR LQYHAMDIRY/R \DIHV DQGH I HAWHHY VRIRQ — E DQCSSIFDMRQWDWRQEI)Y
IXOUERW R LQHAMDNRY/ R \OIHWV DQG HI HAYHHN EXAZ KHH DAGDAKRP HR \WH LG RIP DIRQ UTXILIHG | RUCSSURYDORRP HY 1URP AR (RAFRIGAMS B\ RUIRUWH
DSSIFDQADGS | RUZ KIFK \WH CESOFOQAKDY RARBBIGHG DWKWR BHMIFH VFAIRD)  E DG D DSSIFDIRY WDAFRQEQY LQRIP DIRQ R \KRZ WDAKH SURSRWHG
SIRGAWIG-QIFDOQIAYHIQIUEHOMROIHIRP  WHIW URAMR 0GP LQMADIRD QEHIYY TXOMW SHIRIP DOFHAKOLIRMIMEY DG LOMIGGXH CP RY RMHAMQIV \RD
SUHMRAO CSSRHGSFOAMWHAIR) M 6HAMRQ E OB E Q¥ GXI CSSIDIRY/DHUHHBGWRD/L' $V DQGVAIRY M OSSOFDARYY/DUHUH HIMG\R DY
$1' 3V




,QIHHIDWHSRAHNV BTXUGE WH) ' $ SURMVR P DAY DG GMMEXIY DG GXI D/RSSRHG\R DIHHIF GXI VEMAARVFRIRD M LOWHS QWG 6\BRY X\XOD
LORYH/WHI RTBZ L

FRP SBINRQ R SUH FOQFDOCERDRY WV DQP DOWXAHY DG | RP XOWNRQ WYGHY LQ FRP SIDAHZ W \WH) ' $IVIRRGOERDRY SRR RU* / 3 WHIXUWHP HOVRU
RKHJCSSTHE® U XDV

\WEP MWMRQWRWH) ' $ R DOLOYHWMDIRIDOQ. GXJ DSSIFDIRY RU, 1" Z KIFK P XWABHFRP HH I HRARYHEH RIHKXP DQFIQFDOMDYIQWHS QAMG6\BAVP D BHILO
DSSUIRYDCE: DOLQG-BHIGHOANQUANRDOUAYEY. ERDLG RU,5 % DAHCRK FOQFDOWMEH RMHIFK \WDCP D EHLQUDMG

SHIRP DFHR DEHIXDM 05 Z HOFRQURTGBHG KXP DR FIQFDOWDY 1Q CAFREDAH Z WL I RRG FIQFDOSIRAH RU* &3 UBHTDXUUHP HOWVAR HXBEQWK WHVD HWV DQGH | LFOR
R WHSIRSRHGG XTI | RUWIQMIGGX\WH

SUHEDDMRODGVKEP IMEOWRWH) ' $ R 01" $
\DMCARY FRP SBURQR D) ' $ DSYMRY FRP P WWHUHYLZ. LI COSOFCE®

\DMCARY FRP SBURQR RHRUPRH) ' $ LOSHRAIRQ/R WHP DK CRMUKY | DFLOW RUI CAQMNY DAZ KIFK WH SURSEWRUFRP SRHOVWHIR DUHSURGAHG \R DAHW
FRP SIOGFH Z AW FXUMQAI RRG P 04 CRMUQ) SUIRIAHY RUFF 0 3V DG VR DAKUHWDAKH | RO P HMRGY DOG FROMRY DUH DEHDOM VR SUAHYH \KH GXI IV LGHMWY
WHIW TXCDN DOGSXUW

\DMCARY FRP SBIRQR ) $ DXGWR FIQFDOMIOM/AR DAXUHARP SIOFHZ LW &:3VDGWHIQMUW R \WHFIQFDOD
SO PHQNR XHUIH/DGG) ' $ WiHZ DOGOBSIRYDCR WHL' $ DG

FRP SIOFH Z 1W D) SRWADSSURYCOUHTXLUAP HONV LFOGQY WH SRIMQADOUHNXLIP HWR LP SBP HIAD 5 W ( YOODIRQ DG 0 MWIDINRQ 6WDAM\ RUS (0 6 DG WH
SRMMDOUHTXLEP HYWR FRIGEVERIESSURYDOXMGH/

3UHRIQFDOWMAHY

SUHRIQFDOVMALY LFOGH CER DAY HYDODIR) RUSIRGENAKHP MY | RUP XOMRQ DOG W LAW DV Z HIDDY DCLP COWMAHY \RE DXFAW \WH SRMOMOVODHY DQG HILECR. R \KH
SIRPNFDQECDM 3 UH FOQFDOVI HIV KKV P XWAEH FROGEMS LQ FRP SIDFH Z W WH) ' $ UHIXDAMRYY 7KH UAXOV R \KH SURIQFDOVXAHY VRIHKHUZ WK P D4 DRI
QI RUP DINRQ QG CDO WD CUH\KEP WG\RWH) ' $ DVSOWR DD, 1" Z KIFK P XWABHFRP HH I HARYHEH RUHFIQFCOMDYP D FRP P HIFH / R \WMP SUH RIQFDOWMGHY
\KFK DvOQP DOMAVR! U-SURGXRYH\R] LAWY DQGFOACRIHIAW P D FROMXHDNMMH, 1’ DSSTFDMNRQL\KEP WG

&QQFDONDY

& QQFDONDY LQRYHWHDEP LQVADIROR  CQLQYHN DARDCEURANR KXP CQVKEMPN XQEHAMHVKSHYIMRQR TXO LHG LM DRY LQCFFRIDGFHZ W &3 WU HOV
Z KIFK LGFOGH [P RY RMHUWIQIV \KH UHTXLUHP HOARDADTDUADUAK KBV SURYLGHWHULGQ RUP H5 FROHAQ Z UMY EH RM\WHUSDMASDIRQLO D). FOQFDOMDD &MQFIC
MDY CUH FROGAAMS XQGHUZ UMK WIDCSIRRFRY GHBIAR) [P RY RMHWQIV \WH REVIRRHVR \WH WO WH SDUIP HAMY R EHXVHGLQ P RQWRUIQ) \OIHA DOG\WHH | HRRYHHW
FUMMIDVR EHHYDOOMS $ SURRFRO RUHIFK FOQFDOMDIDGG D). EVHTXHBURFFRCLP HIGP HOVP XWEHVKEP WG\R\KH) *© $ D/SDLWR \WH, 1

$Q,1' DARPDNVDD BFRPHHIHANH @ VOMUFHSAR WH) ' $ XQBWEH RIHWDAP HWH) ' $ UMV FRAHQVRUTXHANRDY UHIMMG VR D SURSRVHG FIQFDOMDODG
SOFHWHWIDCRQ FIQFICKRTE , QVKFK DFDH WH, 1 \SRQRUDIG\WH) ' $ P XWHHRYHDQ RAMBOAQ) FRIFHD/EH RIHWHFIQFDONDOFIREHILY , QDEAURY [QRP DIRY
CERXWAHELQ FOQ FOOMDY P XWAEH \KEP WG Z WKLQ\SHALLE WP H P HVAR\KH 1 DARDO, QMMM/R + HO RUL,+ | RUSXEQF GWHP LQDIRQRQWKHL ,+ P OQEGHSZ HOMM
277 FIQFDODYJIRY




$Q,5%UBIAHINY HIFK LOXMMNRQ SOMFSDIY LOWHFIQFDOMDCP XWAHYLHY. DG DSSURYHWH SOOI RUDQ . FIQFDOMDOEH RHIWARP P HIFHY DARDAQXANRD DOGWH, 5%
P XWWRIGFNRUXGQ) BYH. DABDAMIROD 7KH, 5% P XWHMEZ DOGLSSURYH CP R RKHAMQIV WHWWDCSURBFRCLQ RIP DNRQ\R EHSURYIGHG\R\MDOWEMAN $ Q,5 %
P XWWRSHDMLQFRP SIDFHZ ) $ UIXTMRYY , Q RUP DINRQ CERXWAHISEQ PO FOONDY P XWABHVKEP IWHG Z WMLQ\SHALLLE WP H ULP FARWH 1 ,+ | RUSXETE G\WHP LCDIRQRQ
WH1 ,+ P OQEICHSZ HEVMM ZZZ FOQFDOUDYJRY

&MIFAONDY DHWSIFDD FRIGARMG LQWUHVHNDHUCEKDAHY Z KIFK P D RYHMS RUBHARP BHGHS

3KDH, 7KHGX) LVIQWID LOMRGFHSLOR KHITK KXP DQVKEMAN RUSDI-ON Z 1\K \KHVELI FABM-DH RUFRQEMNRQ DQG \WWAG I RV HIV CGRDJHVRBLDFH CERSIRY
PHEERDP GUUBRY H FUIRQDGG LI SRMEG! \RIDQDQHID LQAFDNROR IWH I HRAMWHIHW DGR GHMP LGHRSWP DOGROIH

3KDH,, 7KHGX] VD& IQWMHE\R DTP W5 SDNHNERSXOWRQWR LGN SRMEBIVKRWWMP DoYHYHH | HAW DG M HIV UMY R SUHTP LD HYDOOM WHH | LFOR
R WHSURGAWRUNGHAL LF B HMG GVHDVHY DG W GAMUIP LCH QR HWBLDFH DG RSWP DORVIH

3KDH,,, 7KHGX LV D& IQWMHG R DQ H SDOGEHE SDHASRSXOWNRQ JHHIO DAJHRIWSKIFDD GVSHYHG FIQFOWIDOMMY 1Q Z HDFRQARTBG FIQFDOWDY \R
JHHDM HRXIK QB R WBMNNDD HYDOOM WHHI LR DG VO HN R WH SURGARN RUDSSURYDD R BANEDK \WH RYHDOUMN BEHHIWSIRIGI R \WH SURGARWVDIG R

SURYIGHDGNXDOMLQ RP DNRQIRMHOEHIY R \WHSURGEW

,QPRUMDAVR DD$1' $ \KH SURSRHS JHIHIF GXJ P XWAEH \KRZ QR EH ELRHTXLYDBR \WH U1 HIHIFH QARG GXJ 5/ RUUH HIHIFH SURGFW DG LQ RM-UFDHY WH
ERTTXLYDBQNXG VEHQ) FRIGEMSLQLO YIWR DG QRAQFIQFIOMDY 7KH) ' &$ SURMGA/\WDAD JHHIF GXJ LV ERADYDBOAR \WHOXMG GXI L \WHUDMDQGH \WOAR
CEWRBIRQR WHAXI GRQRAKRZ. D\LIQULFDQAGL HHIFHIURP WHUDMDQGH WWR CEVRBWROR WHOMMEGX) Z KHQ D LQWMHE DAKH\EP HP RODUGRHR \KHWHISHAE
LQIUHEHIKQEUMP LOUH SHIP HIBCFROGURQY LO HWWHIDMQI I GRHRUP XEISBIGRHY ' XUKQ) ELRATXLYDBITFHWMAH/ D CSSTEDONFRP SO/ WHK AP LE H SRUKUHSUR LG
R DWWANGX) SUIRSPANRWDAR WHS/ ' ROWWH\BLIHABRSXTMRQ DANH\LP HUHLP HODQGH SRKUHSHIRGD/AKHS/ ¢ Z KHIHWH AKX HILFDR RARRP H/DUHFRP SOHGR
GP ROMDMEHQ) HIXLYDBW

6XEPMWRQR DQ1' $ \RWH) ' $

7KHUWAXOV R WH SUH R FDOWMAHY DG FOQFDOWDY WIHKM-UZ W RMHUGHEIGE LQRIP DIRY LFOGQ) LQRIP DNRQ RQWH P DX CRMUH FRQNRODGE FRP SRIMROR \WH
SURGPNDH\KEP IWKG\RWH) © $ D/SOWR DQ1' $ UNXHAMY CSURYDOR P CUNHAKH SURGAWDECDM | RUD SURSRHGLQEFDIRY 8 QGHMH3UAAUSIRY' 1XI 8 \FU) HHS FW
DV OP HGHG CESTAQN DH BTG \R SD THVARWH) ' $ IRUBMEZLQ) DQ1' $ 7K XVHUIHY DV Z HIDDY \WWH DQRAD0! HH BTXILHG | RUFRP P HIFDOP DQK CRMUCY
HXBEDKP HONVDQG | RUCBSURYHG SURGAW FOQEHVVEMEQIIO7KHL " $ UWHZ |HHDRGHAOQH FHG8 6 P LGIRY \KEMPAR FHYBIQ QP WG GH HIDY Z DYHY DG UBAURYY
WD D EHD/DOE®!

7KH)' $ KDV Q@ VIRP IWUBFHSAR DQ1' $ \R GHMP LCH Z KHAHUWKH CESIFDARQ Z LOEH CFRHBMG | RUINLAQ) EDHS RQ WWH DIHGR v WURKRTS GHALP LCDNRQ WDAMEY
K LAHQ® FRP SO \R SHP WXEMEDAH UMEZ. 7KH) ' $ P BNXHMDCEAWRIOLQ RIP DR IDKHUWDD CFR-BADD 1' $ IRUILADY QWY HYHW\WWH L' $ P XWAEH
WAMEP LWG Z LW \WHDBAURDOLQ RIP DR DG LVAKEMPAR SO P HWR  DEAMREIONVHU HY 7 KHUAXEP WG CESTFDARLY DR \KEMPAR U LHZ. BEHRMWH) © $ CFR-BWIWRU
IO || IRXQGARP SO \WH) ' $ Z LOIFRF-BWAHL " $ IRUILAGY 2 FHWWH\KEP IWRQLYCFA-BMGI RUILAQY WH) ' $ BHILQVDDLO G- \KEWIRMYHUAYLEE

8 QEHMH3UAAUSIRY' X 8 VHU) HHS PMKH) ' $ KDVDIUHG\R AHIBQSHIRLP DFHIROWIQWHUAYEZ. R 1 $ VAKURKIK D\RR WHUHG RO LFDARQM VWP 6\BIQELGS HEZ
DOG3URIWS HYLHZ. 5HYLHZ 3URIMNS HYHZ. GALICDIRQLYJLYHQWR GXIVAKDAR | HUP DNRUDGYDFHVLQWHDA HOARUSURYLGH DWHDR HQAZ KHIHQR DEHDOMKHIS, H MV 7KH
) $ HG-DRY\R UMEZ DSSIFDMRQY \KEMPAR 6\IQEIG 5 Y. ZWMOQOSSIK IPDMD R PRONVR UBFHSWZ KHBD/WH) ' $v JRIDWYV R BYEZ. 3URINY 5 HAHZ
CESOFDMRYYZ WMQIBSIR 1P DAMD M| VR HIKWP RQKVR WHFHSWGE-SHIEQ) RQZ KHKHMWHGX] VDG P RBFXQUHQIW 7KH) ' $ KRZ HHUP D QRATSSIRYHDGXI Z WMQ
WHHHXEQAHGIRIY DOGIWUHMEY. IR DUH\KEMPAR FKDQIHI URP WP HVR\WP H




YHRHOSSIRIQ) D1’ $ \WH)' $ LOS-AWWH | CRLOMHY DAZ KIFK \WH SURGEALY P D CRMUAS RUI CFLOMWY WWDADUH VI QULFDQ® LQRYHG LQ WH SIRSENGHYHESP HIADG
AMMEXNRQ SURFHW DG Z LOQRATBSURYH\KH SURSAAKQBIW P+ 0 3 FRP SIOGFHIVADMITRRY  $ GAURDD WH) ' $ Z LEDWSIFDID [QSHRANRHRUP RUH FOQFDOMWMY VR DAXUH
FRP SIDGFHZ M * &3 WXL HQV 7KH) ' $ P D DOR UH HUDBSTIFDIRQYI RUGRYHDAX) SIRGENVRUGX] SRGAWZ KIFK SUAHRAG LEXOVXHARQVR VO HIY RUHILECR \RDQ
DGMMRY FRP P IWWHI RUUHYIEZ. HYDDDIRQ DQG UHARP P HIEDINRQ DY\R Z KHAHMH DESTFDNRQVKRX@ EHCBSURYHE DG XQAHUZ KDAFRQBMRY/

$IMUWH) ' $ HYOODM/WH1' $ DQG\WH P DO CAMUQ) | CFLOMAY IIKKHY HWKHU DQ DSSURYDOGUWKURUD FRP SBIM URSRQH GIWKUVR LQRFDM WDAKH UYHE. R B! IRUDQ
DSSIFDIRQ LV FRP SN DOG \WDAIKH DSSTFDARD LV GRABIG. [RUCSSURYDS FRP SOIM UASRQH GWHUIHIHITD RAGH/ WH GH LAHIFLHY 1O WH \XEP MRQ DG P D UHTXUA
\EVBQMCOCAURDOMMY  RUQRP DIRQ LQREUIRMWH) ' $ R UFRQUGHWH CESIFDIRY ( YHDZ LW \KEP IWRQR WY DEAMRDOGRP DIRQ WH)* $ P D XGWP DMD
GHAGH\WWDADQ CESTFDARY GR QRADIN WHUHIXDIRY  FUMMUDI RUDSSURYDD, | RUZ KH \WH GH LFLHALHY KDYH EHHQ DEAMMG R WH) ' $V\DIM CRIRQ LO D UKEP MWRQR
WHL' $ WH)' $ Z LOIWKXHOQDSSURYDOBIWUS QDSSURYDOBWHUDAKR H/FRP P HIADCP DNHMY R \WHGX) Z W \SHALLF SUBAUELQ) LQRIP DINRQI RASHALLF LQAFDIRY

,| DSURGAENYCSSURYHS \WHDSSURYDCY. LQNP SRHQP MIRQY RQWKH LGEFDMS XV | RUZ KIFK WHSURGEWP D EHP DHAMG P D UNXUHWDAZ DLQ) WBMP HOVEHLGFOGGLO
WH SIRGENDEHIY) P D UANALUH WDADCAMRDOWMAHY RUMIDY EH FROGAWG | RTBZ Q) DSSURYDODY DFRQAMRD R \WWHCBSURYDO P D P SRVH UAMRNR)Y DQG FROGURYY R
SIRGANAMUIEXIRD SIHFUELQ) RUGVSHMQ) LOWHIRP R DUMP DDIHP HVBDO RULP SRHRKHUCP MINRYY ) RUH TP SBi DVDFRQEMROR 1 $ CBSIRMIDWH) ' $ PO

UPXLAH D UM HYDODIRQ DQG P MIDMRQ VDA, RUS (0 6\ HOKUH\KDAKH BHHIWR \WWHGXI R HIK \WH SRAMIDOUMY | \WH) ' $ GHMPLGWVD5( 0 6 LV GHHAOY

GUQ WM R \WH CSSOFDARY WH AXI \SRQRUP XWDIWH\R \WWH 5 ( 0 6 STIQ DAWHWP HR CBSURYDDS 5( 0 6 PD EH WIS \R LGFOGH YOURXY HBP HONV \KFK DVD
P HAFDIRQ I X.GHRUSDIHAEDAND HLOHWD FRP P XQFDINRQ STIQWR HSFDMKHIGMFDHSURVIGHY R WHGEXI UMY @P MMRQVRQZ KRP D SWFIEHRUGVSHOHWHGX) RU
RMHUHBP HOMR DAXUHMD HXVH \XAK DASHACOMIQQ) RUFHWIFDNRQI RUSIHAUELQ) RUGVSHMQ) AVSHMQ) RID XQGHUFHABQ AL WIGFHY \SHADCP R DOGWH
XHR SDMQAGIMUHY | Q DEAMRY \WH5 (0 6 P XWALGFOGH D WP HIBEG R SHIRGFDED DX WH VDM 7 KH UTXUHP HOWRUDS (0 6 FOQ P DMIDED O HRAMKH SRIMQAIC
P DMHAIQGSIR MEMVR DAXI
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DQG TXODW DAXUIGFH DV Z HDDY \WH FRUMSRAQ) P OQMDIH R FRP SUKHQLYH WFRB/ DG GRAP HBIRY ' XJ P DX CRAMUHY DQG RKHU HQMWY LOYRYHS 1Q \WH
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3HMRD 7KH)' $ Z LEDSSURYH WH JHIHIE SIRSAEADY/ WMIE®! IRUDQ$ 1' $ DSSTIFDARQ Ll WILQB/ WDAMKH JHIHIF SIRGAWGRY RAMIMH G TXHXRYY/ R \DHV 0BG
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[QWH2 DJHYRRNRUDBHAIR)  E 1' $ WHHHAQ) DAXI) OWAMGLOWH2 WQIHYRRN P XWFAHW \RWH) * $ WDV QR SDAMQAG RIP DIRQRQWHGEX) SIRGAAKDNY
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QRO SDMMW FOMYLW XSRQ1' $ DSSURYCCR DG AKHP LEDCHMW RUL &( Z KIFK VD GXI \WDAFRQEIQY DQ CRIYH P RHIV WDAKDY GRAEHHQCBSIRVMGE! )' $ LQDQ RAMHU
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FRP P HADOWIBV DG AMUBMRQR RXUIXMHSIRGENDQEEN/ : KHKHURUGRZ HRBIQ) ' $ CSSURYDO RUD SURGAWDQAEM Z HP XWNRBBIQCSSURYICR \WHSURGAEVE
\WH FRP SDUIEG! UIXDRY  DAKRIMEY R | RIIQ FRXQUHY EHRM FRP P HAQ) FOQFDOWIDY RUP DN 1Q WRVH FRXQUIHY 7 KH CSSURYDOSURAHW YDUHY [ URP FRXQM \R
FRQN DIGWHWP HP D EHGRQIHJRUNKRWWMIWD WDABTUHG 1 RU) ' $ DSSURYDD 7 KH UHTXLAP HOVIRYHQQ) \WHFRIGAWNR FIQFDOWDY SIRGENMFHMQ) SUAQ) DG
UHP EXHP HQAVDY JUD® | URP FRXQN \RFRXQU

8 QGHU ( XURSHDD 8 QRQ UHIXDRY APV P DAY DAKRU] DIRYY P D EH \KEP WG H\WHU XQG-U D AHOABT H GHRHOADT HG RU P XXDOUHFRIQURY SURAHBAH 7KH
FHODT HG SURFHEXUH SURYLGHY | RUWH JUDQAR D MQIG! P DUNHNY DAKR ] DINRQ WDALY YOI | RUDDY XURSHID 8 QRQ P HP EHUMBIMY 7 KH GHFHDT HG SURFHEXUH LFOGHY
\HBAMY ROH3 UH HIHFHP HP EHUMBIA RUS 0 6 QG \KEP WY \R P RIMWDQRGHP HP EHUMIBMDARH\EP HWP H 7KH5 0 6 1 DARQDOSRP SHAMX/S XWRUMW FRIGENVDGHRIGG
UMEZ DG SO/ DQ DAAWP HONI-SRWWR Z KIFK FRGFHLCHG P HP EHUMIBIAR SURYLGH FRP P HQIV7 KH P XXDOUHFRI QUIRQ SURFHBXUH SURVIGHY | RUP XWOOUHFRIQUWROR (DIRIC
DSSURYDOGHAMRYY 8 QGHUWLY SRAHXUH WH KRTHUR D QDNRDOP DN DAKRU DARY P D \KEP MDD DCSSTFDARQ VR WH UHP DIQQ) P HP EHUMBIA SRANQWIODSSURYDD
© DMMQ @ VR UFHYLQ) \KHOSSIFDARQY DG DAHAP HOABSRWHIFK P HP EHMBIMP XW\G-AGHZ KHAHAR UFRIQ] HWHDBSURYDO

3KDUP CRHXWADOR RYH.IH 3 UFLQ) D55 HP EXOHP HW

6LIQU LFDQWKGRHMBLQN H LV D\ \WH FRYHL H DG UHP EXUHP HWABIMV R DO SURSFWFDQACDM/ | RUZ KIFK Z H RBEIQ U XDRY  DSSURYDD , Q\WH 8 QWG 6\BMY DG RAMHU
P DOV \DBVR D) SIRSEWDQEGM/ | RUZ KLIFK Z HUFHYH BIXDRY CESURYDO RUFRP P HUADOVI®! Z LODG-EHIG LO SOWRQWH DOLOMEMNY R FRYH.DIH DQG UHP EXUHP H
1URP \MLLEG SOV SO R 7 KILG SDW SO RWLGFOGH I RYHGP HAKHDEK DEP LQMADRYH DAKRIMIY/ P DD HG FOUH SURVIGHY SUYDMKHDIK LQUUHY DG RMHURLIDQ] DR 7KH
SURFHW/I RUGHMP 1QQ) Z KHMHUD SD RUZ LOSURGH FRYHIIH I RUDGX) SURSEWP D BHVFEDUDM I URP \WH SURFHW/| RUVANIG) WWH SUFH RUUHP EXYHP HOADMWDAKH SDL RU
ZI@SD 1RJWH GXI SIRGAEWT KILEG SDWV SO RYP D P IWFRYHIIH W \SHALLF GXI SURGFW RQ DQ CSURYHG QMWRJIRP XTI Z KIFK P LIKWQRALGFOGH DR \WH) * $
DSSUIRYHSAXI SURGENI RUD SOMEXTULQAFDIRY

7KILG SDWV SO RY DH LRBDIQI®  AKOIBILQ) \WH SUWFH DQG H CP LQQ) \KH P HAFDOGHAHAUY DQG FRWH | HRYHIHW R P HAFDOSURGAW DG VHYLFHY 1Q DEAMRQ R WHU
\OHVDQGHILFR : HP D GHG\R FRIGEMN SHOLYHSKOP CFRHRGRP LF WMAHYLO R GH R G-P RQANDM\KH P HFDOGHRHAY DG FRWH T HRWHHWR 9 (5(* DQG7: L1
LQDEAMRQWR WHFRW UG\ REQWKH) * $ DSSURYDY ) RUH CPS®I 9 (5(° DQG7: ,1 PD (RABHFRMGHIGP HIFDI QHHADY RUFRWHIHAYH $ SO RIVGHAMRQ
R SURVIGH FRYHIIH | RUD GXJ SIRGAAGRHY QRALP SO \WDADQ DEHNXOM UHP EXYHP HIWIDAM Z LADEH CSSURYHG $ GHTXDM WLLG SOV UHP EXOHP HOAP D GRAEH DYDOE®I R
HIEGIXVAR P DQEIQ SUFHGYHY K | LFLHMR U] HDQ CESURSUDM WM Q RORXULQMIR HONQ SURGANEHYHESP HOV

,Q0 DK WH3WMG-ONR \WHS QNG 6\BIA/ VI GHG\WHS || RECEGI&DUHS FARCHR! \WHP RIWXLI QU LFDQWKHIGMFDHUARP P HDXUWVIQGHDGH 7 KHS || RECEGI& DS AV
\XEWDQUDID ACQIHEWHZ D KHDOKFDUA LY I LDRHG B BRI JRYHP HMBODGE SUYDM LOXUHY DG MIQULFDQ® P SCRMS \WH SKOWP CRHANFDOLQBAY 7 KH FRP SUHKHLYH
86' BEORQ CRAOURYHKDXOXAP DMY H \WIG-GARHDIHR DSSUR (PDMD P LARQ SUMRXA® XQOKUHES P HIFDDY 7KHS || RECEGI & DUHS PVARQEIGHS DQ® EHUR
SIRVIMRY/ LGFOGQ) \WRHJIRYHQQ) HURWE HINQ! HHDOKHISMFDHSUIRIUP V UHP EXIHP HWAKDQI HY DG | UXG DQG CEXH Z KUK LP SCRMG H MY JRYHOP HOAKHDIKFDLAH
SIRIUP V DQG Z LAUAKINQ WH GYHESP HUAR G2 SIRIUP V LGFOXAQ) 0 HAFDUH SO P HQAYRUSHURUP DQRH LQUDAYHY DG LP SURYHP HQW AR \WWH SK\ VALDQ TXOIW WERYY
WP DOGIHHEDNSIRIUP  $ GAMRID WHS || RECEG & OUHS PMGRBDHG \WHP QP XP GYHOR WEDM/SD CEGIE. P D4 CAMMY R BUDQG QP HAXIVIURP W

DOGLP SRHE D QRO GHEANEGI DHXO0! HRQSKOUP CFHAWFICP DX CFRMUHYRULP SRIMY/Z KRVHI BDQEHG SIRAUSINRQGXIV WR\SHALLF | HHIDOIRYH.EP HYSURIUP V
BLGRH LW HITRR HOAMKHH KDYH BHHD MAADDOGE & RYUAMRIDORKDBINY R FHMEQ DSHAVR WHS || RUECE®! &DHS FW, Q WH70 &XW DQG - REV$S PWZ DY HIPWG
ZKIFK [P RY REHAMQIV WP RYHYSHIDWY| RUGRWRP SOLQ) Z W \KHS || RECEGI&DUHS FAI/LQR YLGAO0P DOEDMWR FOUY  KHIGK LOKUIDGRH , WA/ XQPHARQWHH \MOAR Z KLFK
D0 \XFK FKOQIHVP D LP SCRARKUBXMGQHW RUI LD DOFRQAMRD




,QDBAWRY RKHJGIMDAYH FKDQI HY KDYH EHHD SURSRVHG DG DEROWG MGAH WHS | RECEG & 0HS PAZ DVHIRMG ,Q$XIXW  \WH3UMGMLIGHS LOR @7 WHISXGIHA
&RQMROS AR ZKFK [PRY RMHUWLQIV FUDMG \WH - ROASHBRAERP P IWkH R H LAWE HFINRD \R UHFRP P HIG \R & RJUANV SRR 1Q \SHIAQ) BBAEIRY
$ CAURDD 1Q-0ODY WH$ P HIFDQ 700 SD HUS HIH $ PR ZD/\IQGIQR @2 ZKIFK [PRY REHMQIV | XOWHJBBEHE 0 HAFDUA SO P HOV AR \HYHIDC
SURNGHY DG LQRBDHG \KH WIMM R QP WIIRQY SHIRG | RUMH JRYHGP HOMR WFRYHURYHSD P HOV VR SURVLGHY 1URP \WWUHH \R ILYH\ HDW 5 HFHQ® \KHUH KDY DOR EHHD
KHIKWEHG JRYHIP HQEDVRUAM)Y RYHUWH P DQQHULQ Z KIFK P 04 CRMUHY VFASURHY | ROWWHUP DINAMG SURSEN Z KIFK KDY UKERG LQ VHYH DD R UAWMRDOLQNUEY OUG
SIRSRHG B GMIGG R [PRY RKHJMQIV WHRP JRYHIP HOVSIRIUIP  UHP EXHP HQAP HKRGRBILHY |, QAYLGTOWEBMY LQ \WH 8 QUMG 6\VBM/ KDYH DOR BHFRP H
(FUDIQI® CRMYH 1Q SDMQ) GIMDINRY DGG LP SBP HAMY UHIXOMRY GHALIGHS VR FRQURO SKOWP CFHAUD SIRGAWSUAQ)  LFOGQ) SUFH RU SDIHQMIHP EXUHP H
FROMEIQN GVFRXQN UAXIRNRQY RQ FHABLQ SURGANIFRHW DQG P DY FRINAVFERAUA DQG WIQSIHR P HDKUY DQG LOVRP HFDHY GALIGHE R HIFRXUIH LP SRUTINRD
1URP RIMHUFRXQUIH/DQGEXI SXUADUQ) : HH SHAAKDAIGEWNR DOWBM DQG | HAHDCKHIGMFDHLQUDIYHY Z LOEHDERSMGLQWHI XMUH D) R Z KIFK FRXGBLP SCAAWHFRYHIIH
DQGUHP EXUHP HQVRUGXIV LGFXAQ) RAUSIRGAEWDAM U CBSIRYHS

,QWH ( XURSHDD'8 QR SUAQ) DQG UHP EXUHP HOMFAKHP H/ YD Z1GHD [URP FRXQA \R FRXQU 6P H FRXQMHY SURMGHWDAGX) SIRGENVP D EH P OUNHMS RID DWMUD
UHP EXHP HQABUFH KDV EHHD DIWHHG 6RP HFRXQUHY P D UHTXLLH WH FRP SBINRQ R DEAWRDOWMEH/ RUMIDY \WDAFRP SDUH WH FRIH I HRAYHIHW R D SOMEXTQUSIROAEN
FOQAEMR PXUH® DDMEGIWHISH/ ) RUH TP SB! WH( XURSHIS8 QRQSUIRYIGH/RSIRYY| RUWP HP EHMBIMAR BMUPAKHDQIHR GXI SURGENI RUZ KIFK WHUDINRIC
KHDOK LOUXUDCFHM WP VSURVLGHUHP EXWHP HNDGWR FRQUROKHSURHVR P HAFLQDOSIRGAWI RUKXP DQXVH ( XURSHIQS QROP HP BHUMBIM/P D DBSURYHD\SHALI LF SUFHIRU
DGX] SIRGENRIMP D LOAMIG DERSADM VWP R QUHPRULQAUHFWARQURY RQ\KH SUR WBELAOWY R WHFRP SDQ SORQ) \WHGEXI SIRGAERQ\KH P DUNHAR \MHUP HP EHUIEIMY
DIRZ FRP SOQHV R 1L WHURZ Q SUFH/ IRJGX) SIRGAW BXP RARUDGE FROWROARP S0 SIRIW 7KH GRZ (@ UG SURKKUH RO KHDIK. FDUH FRAV 1Q JHIHIDD SOMFXOL
SIARISIRYGXIV KDVEHRP HIQMH $ VDUAKOWHHDHLGRBDIQI® KUK EDUHYAR HQA |RUGH. SIRGEW , QDEAURY LQVRP HFRXQUHY FIRW ERGHUIP SRWIURP &7
SUFHGP DINVH HYWRP SHIMYHSURKKUHWDAP D UHSFHSUAQ) Z MMODFRXQE $Q FRXQA WDMDY SUFHFRQURY RUBHP EXUHP HOAIP MBNRQYI RUGX) SIRSAWP D GRY
DIBZ | DYRUIEGBIUHP EXHP HQADQGSUFLQ) DUDQIHP HOV

+ HDOMFDLH/ [Z VDQG 5 HIXOUWRYY

2 XUPXUHQADIGS | XWMUH EXMQHWY RSHIDARQY P D EH\VXEWMAVYR DEANRDOKHDIFDUH UHI XOMRQ OOG HY RUAHP HOAR. \KH | HBHDQIRYHIP HOADGG B DANRUMIV LOWH BN/ DG
IRUHIQ MUMARMRY LQ Z KIFK Z H FRIGANRUBMGHW 6XFK @ V LGFOGH Z WRXAIP MIMRY WM DQG | HEHDODQINNEDAN 1 UDXG DQG DEAH 100H FOIPV SUMIR DG
\HRXUMY SUFHUMSRUNY DQGSK\ MADQVKQKLGH@Y V 6RP HR RXUSUH FRP P HADCCRAM MY DUHVVEMPAR\RP HR \WHHOZ V

7KHIHGEHDCS QY. LANECFN BVBAMP DNHA/IWABI D0 RUDQ. SHYRQRUHDIMY LFOAQ) DSIARISIRQGX] P D4 CAMBURUD SOV DAY RQLWEHKDD VR NJRZ LQI® DG Z LaDX®

AUA® RUIGEHA® \RIAWWFHYH RIHJRUSD 0Q WP XCHDARQ\WDAY LOMIGHGR LQGFHWH UH HIDOR BXMCHY LFOGQ) \WHSXUKDH RGHU GDHR D) JRRG |CHOW
WP RUVHYLEHI RUZ KLFK SD P HWP D' EHP DGH XQEUD | HEHIOKHDIMFDH SIRIUP  \KFK DV0 HAFHRUO HAFDIG 7KHWP 3 UP XCHIDARG KDV EHHD EURDED LOMSUAMG\R
LGFOGH DQ\MQ) R YOOH 7KH$ QUV. LANECFN 6B KDV EHHD LOMSUAMS \R D550 R DUDQIHP HON EHE HHD SKOUP CRHANDOP DX CRMUHY RQ RGH KDQG DG SUAAUEHY
SXUKDHY IRPX@Y P OEIHY DQG BHH LADUHY RQ \WH RKHJ $ GRRXIK WHIH OUH D Q@ BHUR WBIMARY H A-BIRQY DQG WHIXORY VO H KDERY SIRMANY \RP HARP P RQ
CRIYMAV I URP SIRHRXNRY \WH H FHBINRQY DG\ H KDUERY DUHGLY. QDURZ ®  3URNFH/\KDAQYRYH WP XCHDMRQWDAP D EH DRI HG R EHLQMXGHG VR LQGFH SRR

SXUKDH/RUUHFRP P HIEDIRQ/P D BHVKEMAARVAXID L WH GRQRADOT | RUDQH AFBWRQRAIHKOUERU ) DOUHAVR P HADTR WHUHTXULP HOVR D SOMEX@UCSSIFED!
WEMRY H ABNRQRIHIXDRY \0 HKDUERUGRH/ QRAP DNHWHFRGA/SHMHLEDI DOXQEHARHS QUV. LENECFN 6\BMM , QUADG \WHOIDIW R WHDWIQ) HP HYAZ LOEHHYDODMS
RQDFDHE FDHEDLYEDHERQDPXP XDIYH UYL R DI DAV DQG ALRXP WEGRHY 6HYHDOFRXWW KDYH LM SUAMS WH WERMAMI LOMABTXLUP HWR P HIQWDAL 0Q RCH
SXERHR D DUDQIHP HQAIQYRIVLGQY WP XGHIDARQ LV AR LQGFH UH HUDY R | HEHDOKHDENFDUH FRYHIHG EXMQHN \KHS$ QY. LANECFN 6\BMM KDY/ BHHD YIRDAMG , Q DEAMRD D
SHYIRQRUHDMY GRA/CQRAHHG\R KDYHCRMOONGRZ BGIHR \RHWIMM RUVGHALLLE LQMOAR YIRIDM MO RGHMR KDYHFRP P WG D YIRIMRY 9 LRIMRY/R MV @Y. DUHSXQVKCED!
B XS\RILYH\ HOW1Q SUNRY DQG FOQ DOR UAXANQ FUP LDDILGH/ AYIOP R SHIDIWY DQG H FOMRQ | URP SDMASDINRQ LQ | HEHDOKHIGKFOWH SURIUP V 0 RWRYHU DF@IP

LFOQQ) WP VRUVHYLEHY UAXANY) |URP DYIRTMRQR \WH I HEHD0S QY. LANECFN G\BMM FROXIYM/ D1 DOH RUI IXGXOQAFDIP | RUSKERA/R WHIHEHICAYIO) DOH&@P V
SRV




7 KHIHHIOAYLO) DOH&MP V$ PABIRKAEW [P RY RKHUWQIV D) SHYRQRUHQWV 1 URP NIRZ LQI® SUAHMY  RUFDAMQY \R EH SUAHOMS |RUSD. P HWR RUDSSURYDOR
IHHICSRIUP V LGFOGQ) 0 HAFDHDQG0 HAFDG ROIP VIRUMWP VRUHYIFHY [FOXAQ) GXIV \WDADUH | DOH RUINUIXGXGRNRUGRABIRYLGHE DV FDIP HG 3HYRQY DQG MY
FOQ BH KHIB QCEGI XQAHUWHH QZ VL WH DH GHP HG R 2 FDAH  WH \WEP MWIRQ R 1 D0H RUIUXGGRARTIPV B IRUH TP SB SIRMAQ) LTFRXDM BA) RUFRAQ)
L RUP DMRQ\R PXNRP HY RUSURP R D SIRGAVRT @EHD, Q DEAMRY RXUI XUMUH RV UHDMY R \WH USRM) R Z KRBVDBURUHMP DMG UABIOSUFHY | RURKUSUIRGHRY
FDQAAM/ WH USRI R SUFH/XVHG \R FOBXOMO HAFDIG UEDM LQ RIP DIRQ DQG RKHULG RUP DRQ D HANMY | H3HID0 WM DG \KLLG SOV UHP EXUHP HOWRURXUSURGRY
FDQAEAM/ DOG\WH\DBIDGGP DNHMY R RAUSIRGENDECDM/ DHKEMAAR\FOMD XQEHMY@OY. 3HDOW/I RUHHIOAYLO) DOH&DIP V$ FAMRDIRY/P D LGFOGHXS \R
\KUHH WP H/ \KH CRADOGP DIHY \MBIGHS B\ \WH JRYHP HOVSOV P DQEDAY  AYLOSHDGWY | RUHDFK FEDUDA | DOH FOIP  \WH SRIMQINI0! RUH FOMRQ [URP - SDMASDIR) 1O
| H3H.DOKHDOMFDHSURIUEP V DQG DOKRXIK \KHI HEHID0) DOH&@P V$ FAVDALYLOABIMAM ) DOH&.@P V$ FWIRIMRQ/P D DOR LP STFDM YOURXY! HIHDORUP LCDOKBMA/

+,35$ FUDMGQE |HHDORUP LCDOXBMM/\KDNBRKEEWP R RMHUCAMRYY NGRZ LQIO DG Z LAX@ H HAXAMY RUDMP S \RH HXM DVAKHP HWRGHUXGDQ  KHIGKFOUAH
EHHMSRIUP LFXAQ) SUYDM \MLG SOW SDRY NRZLQIO DG Z LAX® HPEH ] Q) RJMADIY |URP D KHIGKFOUWH BEHHIWSIRIUP  Z LGDX@ REWKRMY D FUP LT
IQYFAMDIRQR DKHIGKFOUH R HOH DOGNGRZ LQIO DG Z LAX@ |00\ 1) FRGAHDIQ) RUFRYHUKY XS DP DAIDOI CRARUP DNGQJ D) P DALIDED |0OH | LFMRXY RUI UIDXGKBRY
WA HONQ FROGHARQ Z W WH GHIYHY R RUSD! P HWRUKHDIAFDUH EHCH LW WP VRUVHLYLFHY / INHKH I HEHIDO QY. LFNECAN 6\BIMM D SHYRQ RUHQIMY GRHY QRAVGHHG\R
KDYHOPXDONGRZ BGIHR WHWEMMR\GHAL L LOMMWR YLRDMIWOQR EHR KDYHFRP P WG D YLIRIWR)

7KHRYICP RGHEY SHDOW/\NIMMLP SR SHDMWH/DIOQIMI). SHIRQRUHQMV\KDALP RY RKHAQIV 1V GHMIP LOHGWR KDYHSUAHQME RUFDAHG\R EHSUAHOMG DFTIP R
DI HGHIDCKHIGK SURIUP \KDARHSHYRONGRZ VRUKRXGNGRZ. VI RUDQIMP . RAVHYLFHWDAZ D/QRABURYLGHE DVFTIP HG RULY| DOHRUN UXGXBV

$OR PDQ B KDYH P LOUI UDGG DG DEAVH WEMM/ RUBIXTUR)/ WDAP D EH EIRDGHULQ\VFRSHDQG P D 0550 UDBBWR SD R 1Q DEAWRD R WPV DG VHYLFHY
UHP EXYHE XQEHU0 HAFDIG DG RMHUMBM SIRIUP V $ GAMWRID \RWHH WOAKDAD) R RUSUIRSANDADM/ DH\RGLODIRMIQFRXQY ZHP D EH\XEWRAR P LOU
IRIHIQ@Z V

+,35$ D/IPHGGA +,7(&+ DG WHULP SBP HOMY WHIXOMRYY LGFOQQ) \WH | LDORP QEXV XGB! SEDKHS RQ - DO P DYDAM [P RY RMHUWQV WH
DFRSIRQR XQAURP WG/ | RIWH HPRURQF H FKDQIH R LQRIP DIRQ LQ FRP P RQ KHIGKFDUH WDQLRNRYY DV Z HDDY WEEDLGY UMY \R WH SUVTR DG \FRXUMW R

(QEYIGOW LGHONICEG! KHIIK LQRIP DIRY Z KLFK UAMNXLUHWH DERSIWRQR D LQMIDAYH SK\ MFDIODGG WAKQFDOWD HIXOUB/ AR SIRMANKK LG RUP DIRQ $ P RY RKHMQIV
+,7( &+ PONY/+,3$ SV HHXULY WEEDLBY GUHA® DSSTFDEGI VR EXMQHN DARADMY GH LQHE Dv QG- BHIGHWFRUIRRY RUDJHW R FRYHUHG HOMW/ WDAFUDM UHFHYH RU
REVEQ SURMARG KHDBK LQ RIP DARQLOFRIGHARQZ W SIRVIAQ) DVHYIFHI RURURQEFKDD R DFRYHMGHQWY +, 7 ( &+ DOR LGFU-DHS\WHALYLODQG FUP LDOSHIDB/\WDAP D)

EHLP SRHS DI DQWARYHIHG HQMY DQG EXMQHN DARADAY DG JDYH WM DARUCH VIHGHIDOGH, DAKRINY \R | LB AYLCDAIRQY | RGP DIHY RULQUQRIRYYLQ | HEHDOFRAUWR
HIRFHWHI HEHIOF , 35 $ @F VDQGVHHN DVRLCH V1 HAY DG FRAWVDARADAG Z W SXUKCQ) | HHDCAYICORIRYY , QDEAWRY AHVEIQWEM @Y \VIRYHOQWHSUYDR DQG VHRXUWY
R KHIWK LQ RP DARQLO FHYBQ AL WIGFHY \RP HR Z KIEK DIHP RIHWIQIHWAOD +, 35 $ OGP D) R Z KIFK GLIHJIURP. HOFK RKHULQMUIQLLFDQAZ D VOGP D GRAKDH
WH\LP H HIHAMKXY FRP STEDIY FRP SIOGFH HIRW ) DIOUH VR FRP SO Z W WHH Q7 V' Z KHIH DSSIFTE®! FDQ UAXOMQ WH LP SRUMRD R LI QI LFDQARLYLODQG RUFUP LT
SHIOWY

7KHS || RECEGI&OUHS FAP SRHG TP RY REHAMLQIV Q-7 DOQXOOU-SRG) WANXLHP HOVI RUFRYHHG P 04 CRMUAY | RUFHMSEQSD) P HQIVDQGREMHMBQIHYR YDOHSIRIGHS
R SK\ MADQY 06 WIFKLQ) KRSABY Dv'Z HIDDY FHMBQ RZ GHYKLS DG LOYHIR HQNQAMAWKH B\ SK\ MADQY OGS WHULP P HADMICP LO P HP EHY ) DLOUH R \KEP VP HD
CFPXUDAMD DG FRP SBIMD WH UATXLUAG LQ RUP DIRQ | RUDSD P HW WM HY R YDOH DQG RZ GHYKLS RULQYHWR HONIQMBMVP D UAKANQ ALYLOP RMBY  SHIDBWY &HWEIQ
\NZM/ DOR P DQEDAM LP SBP HRBINRQ R FRP SIOGFH SIRIUP V 1P SRVH UMANRQY RQ GXX P DX CRMUHUP DUNHMY SUIRINAHY WHNXUH BERMWY R P DM H SHEWUY DG
SUAQY LQRP DARYDYGE RUHNUHWHWING DGR R JUW FRP SHODIRQDQGRAHIUHP XQHDMROWR SK\ MADY/

YHDAH Z H LQMIG R FRP P HIADT H SURSEN WDAFRX@S EH FRYHIG B\ D | HEHDOKHDINFOUH SURIUP  DQG RKHJIRYHIP HQBOKHIGMFDUH SIRIUP V' Z H LQMIG \R GHYHBS D
FRP SUHKHQULYH FRP SIDQFH SIRIUP \KDAHXEEDAKH/ QM CDOFRQURY \R | CFLOMUM DEKHHFH VR WH WXGV DG SIRILP. TP HOVAR Z KIFK Z HZ L@RUP D BHARP H \XEMAW
$ QRRXIK \WWH GHYHESP HQADQG LP SBP HQBMRQR FRP SIDGRH SURIUIP VG GHG VR FAEEDWK L QM CDOFRQARY DG | CAMMEIM FRP SIORH FOQP MIDM\WHUMI R LQAHIMDARY
SIRHRXNRY DG SHIDMW DAHWHG | RUYLRIINRQ/R \MHHOY V \KHUMY FOQCRAEHHQHD HIP LCDAMG

| RAURSHIDARY DH I RXQG R EHIQ YIRDIRQR D) R MK @7 VRUDD  RKHUIRYHIP HABDUHI XOMRQ/ \WWDATES® W XV ZHP D EH\EMANR SHDIWY LFOAQ) Z KR
@P \IRY OO LQWADIYH AMIODGGE FUP ((DOSHDIWY @P DIHY 11GHY AMIRIHP HQVFRQURMOIDGEP DIHY USXBMRIOKOP QP LQAVKHS SUR LW DG | XUUH HIQQIV \KH
PXUBLE HWRUUAMKRMUQ) R RURSHIDARYY H FOMRQIURP SDMASDNRQLO | HAHIDCDQE WM KHIGKFDUH SURIUZP VDQG LQAYLGKOOLP SUMRP HVDQ R Z KLFK FRX@ DGYHYHD
DO HAARXUCELAM \R RSH.DMRXUBXMGHN DG RXUI LCDGADOUAKOV




& 2 LD DARCDOBWKRMUH

) RUGHAFUSWRY/R RXURL Q) DARDOWKAMUH FROAMEFNDCDUDQIHP HON YDUCEGI LOMMMNQMY DO VEMGDUH/D/R WHAMR \MY$ QQO05 FSRWSBDHWHH WP . H
,QRPDIRY 2 XU&R SRIDMGVKAMHDQG&HIBLO) LODGADO RIAWRYY/

" 3URSHIV 3@ANVDQG( TXLSP HQW

2 XUKHDGTXOWMY LV GFDAG DV * BIKXQD 5G &DXOIHE 9,& $ XVADID Z [\K CBSUR LP DMD VDXOHIHNR \&OFH 2 Q2 AREH ZHHOMIGIQRD
\KE GDHDIUHP HWZ W/ L FIVBI9AHINKURAK + RTQ) 8 7 3/ LFAMG! | RURXUR I LEHVECFHZ KK P DNHVXS KOD R \KH VIO HEX@EQ) 8 QGHMHPXAUBAKE
®DH ZHSD QW $8' SHUP RQN H FOAQ) YOUCEBIRAMRQIY 7 KHBDHH SWHERQ1 RYHP EHJ DIGWHERP SIQ. LVARQIMOXQ) \WWHIRP HUBDHWIP VRQD
P RQK\R P RQN EDAVZ W/ Ll FIMBILQDQIASDNROR! 11D LQJ DG BDHZ WK/ LLFIVBILOWKHI LDGADO, HOUHIEQ) -XCH

,QOEANRY RQ) HEXOW ZHOQE0 RDK 8 QYHIW 1Q0 HERACH 30 RDK  HOMHGLOR DODIWHP HOVRUWHUHEOR CEAWRDODER DAY | CRONA/WR XQGHWENH
I XORHUUDUAC CRAYANAY 7 KH | CROW DWDQIHP HAZ RX@ DOR DEBZ. XV\R EHWUHIDIHZ W 0 RDK Wl MMGHOADG JUDBOM/ | RURKUYHWAY 8 QEHUWH DIUHP HOMOQ
FROIGHDIROR $8° SHP RN 0 RDK\KDOBRIGH  VIXOHP HMYR @ERDARY \GCFHDQG\AHWLE HIXSP HONRQBEGHG WHHOWR FROIGFWXUNHUUDRK
7KHDI WP HQAKDYDQLQUWIOMP R ) HEXD XQUI) HEDY

,7(0 $ 815(62/9(' 67$)) &200 (176

1 RATSSIFCE®

,7(0  23(5$7,1* $1' ),1$1&,$/ 5(9,(: $1' 35263(&76

7KHIRTBZ QY GVAXWIRQ DG DDOMY WKRXT EH U-DGLO FRMGRAIRQ Z [\ RXUFRQRIEDAG I LCDIADOWBAP HIV \WHQRMAR WRVHILCDIRDOWBAP HOWVDQG RIMHUILCDGADOGEDM
\WDWDSSHDUHIHZ KHHLOWMY/$ QXD05 HSRUV, Q DEAWROWR KIMBUFDOLQRUP DINRQ \WHIRTBZ LQ) GVRAMRQ FRQBLOYIRZ UG GRNGQ) B HOVEDHG RO FXUHW SHRBMRYY
WDNQRYH UMY DG XRHIBLQNY $PMDOURKOVDGWHWPLQ) R FHIBLO HAHOWVP DL GLHUMIQULEDQ® (URP WRVH SURWIRAG LO VKK IRLZ DG GRNG) WBARP HON GHR D
QPELUR IDRRY IGFOAQ WRHWNRIK Q3 WP . H ,QRPDIRD ' 5IWN) CRRY DQG HOHZ KHH LQ WY/ $ QD05 HERIV2 XUFRQRIEDMS ILCDQROOMBAM HONV DH
SUBDUHGLOFRIRPIWZIW,) 56

WP $ 2 SHDWJ 5 HXQV

* HOUH D FOQFDODQG \AHGAH EDHG FRP SDQ. WDWY| RPXOVHE RO GHYHBSLQ) DG FRP P HUADT LQ) Z KIM @EHDI HDEDHS GHIVHY VROMRQY | RUSIHAUSIRQ GXIV QAMFHWDIY
SHAFDUH DQG RMHJSIRGAW $ 3 Z KW @EHD JHOEDHE GHIVHY  \ROMRQ L Z KHH Z H SURGFH D SIRGFMKDARKHUFRP SOQHY BHELDQG DY WHURZ Q SUIRGAFW2 XUSUCASIC
SURGAW DHHEEBIJHY Z KLFK Z HUH HMR DY JHY 05 WHUCSSIFDARQLQ JHOEDHE GROIHI RIP V 2 XUPXUHOABIRGAWKWM FROAWVR P XEBB!I SIRGANV WD WO | LYH
FRUMYHWAOY2 | RUSHN \GRW SKOUP CFHAWDD SKOP D RYHUWH FRXQA 2 7&  DOQG QUEFHAWDD?  DOR Z KUK GYHDIHRUSDMMSHAQ) P XAEH! LQIHAHARDIH
IRWPV DG \WDAZ HH SHAWR KDYH D Z LGH WDQIHR CBSTFDARQY DG FROMP HY © HPXUMH® | REXV RXUH I RIW RQ RWIFHMQ) RAUNKGRBI\ \R FRP SDQH/\R GHYHES DG
FUDMQE SIRGAWMKH  FIQP DX CRMUHDQG\VHIY. MQWKHURKEEOKHE DG UMUKHG P DN Z KIB1Z HFRQMKHWR P DX CRMMHRXUH I SURGANXQEHUTAHH




) LGDQADCR. SHDARQV2 YHYLHZ

5HHHY
7 KH BXMGHY UFHYHS DODFH G-ERIWR $8° 86" IR M FOHQVIQO DK IRUWHULQWIOR GHY ) RUWHH FIHQV Z H\KISSHG XQW
GUQ 0 D ssc XQW GUQ -XCH Z 1N ODWHH \KLISSHG SURGAV BAKAY 1Q$ 8" 86" QZ EHQ) BFRIQ] HG DV UYHMH DAKH
ILQDQADD, HIUHXGHG-XCH 7KHUP DQQ) REHYFRMHE EHKHIS DV GH HUHE BYHOHIQWHIP RQAR $8° 86" ) RUWH\ HDUHQGHG-XCH
ZHGHDYHIG XQWIQ' HHPEH DG UFRIQ] HE UYHDHR $8' 86" 1URP \KH GH HUUHG UHYHOXH EDDIGFH DVXCH 7KHGHD 1Q

FRP SBUNY \KH P DA CAMUQ) LOVKSSRWR \WH Q. - REHY DQGEHQ) CEGI\R BFRIQ] H\KH UHBYDOAFRP SRHAR \WH H M) GH HUUHS UWAYHOXH EDDIGRH DY
LGFRP H LVGHWR FHIBIQR RUPXRP HYH SHIHIAQ) FDK |BZ. Gl LEXGMY DG WHH RIHEHQ) XQEBIR SD. | RUWHRE-UDAKHWP H 7 KHH PP HY KDH QRAFDGRHIBG
WHURGHYDGWH H SRR UARYHWHURDK | BZ. Gl LEXEWAY DG Z HSDQWR P DX CRMUHDQG GHIYHUMKFAK XQWRGHHG D/ARRQD/\WH  UARYHWHURDK | BZ. Gl LEXEWY/
LQ\KH I VDO, HOUHEQ) -XCH " XHWR Z R Z LGH\KSSD FKOQGHIR VZ KIFK DI HRAMG WP L) R SURJSURGENKLSP HIW \WH&RP SO0 KDV SXNQ SOFH VDM LH/\R
P LDM GHD VIQWH I XMH LFOGQ) W FAEEQK [Q DEAWRDOVP SIQ) DOG WK DG GHYHRSP HAICALAM DAL KHIGTXOWMY 1Q 0 HERXUH $ XWADID 7KH &RP S0
H SHAM\R 1 LQDT) HDGHAFDAG SIRGANRQMHZ W D* 0 3 FHWIHGP DX CRMMHILQ0 HERXUGH $ XVADIDIQWHI MVADO, HOUHAQ) -XCH \R | XONHUHKDFH SUROAIRD
FOSCAW Z KLFK Z LG@DYRG IXMHGHD V 7KH&RP SIQ. KDV DOR SXQ SOFH P RUH U RURXY TXOT! LEDIRQ SURFHEXUY R HUKUH FXWRP HY KDYH WH | LCDGRDOCELOW \R SIRFH-G
Z W REGHYWURKIK R P D4 CAMUCQ) LQDWP HD P DQGHJ ) RIWH\ HIUHIGHG - XCH ZHIQRA-GD\REOR $8' 86" IRUXQWRGHIG R ZKIFK
OSSR LP DAD $8° 86" Z DV GHIYHIG \R PP HY DQG WFRIQ] HG DV UYHH 7KHUP DQQ $8' 86" Z DVIRURGHY \KDAKDH
EHHO LQRFHG EXWIRWEHDYHIHG DQG DVVKAK Z HIH QRABFRIQ] HS DV UAYHXH DOG DUH FRMGHHG GH HUMHG UAYHODH $ VD UAKOV RAWH\ HOUHDGHG-XCH OSSR LP DMD
R WHREHYRGUGZHHZ W DM SOWVDG R UWHOHUFRIQ] H5Z HMZ WK UHDMG SDUY ) BRP -XO R -XCH REOXQW RGHIHE Z HM
DG QRHZ HIHZ LW UHIMG SDMEY &XP XDIYHD WURKIK - XCH SR IPDMD R \REOXQWREHHEZ HHIURP UHIAG SO/ DG GRHR \WH- DO
RRAREH  RELWZHHIRP UHDMGSOMY

3URU\R \WWH | LDGALDO\ HIUHEHG - XCQH RXUUHYHXH Z DV GHIYHS \RBD 1URP JRYHCP HONGRHQWHY LGFOGQQ) WH H SRWP DUNHADQG GHYHESP HQALGRHQAH DG
UMOUAK DG GHYHBSP HOAG] LORHQIYH ' XUIQ) \WH\ HOUHOGHG- XCH DG ZHGLIYHELORP HIURP WMHILUAK DOGGHYHESP HWY LRHOYH DOGIRMIQH FKOQH
JOQVDGGUR) WH\ HIUHIGHE-XCH Z HOOR GHUYHG UYHHI URP FRQAEFVZ W FXWRP HY DQG.J 0.QVRQGDQP RAI LFDMRYY

) ROWH\ HOUHQG-G - XCH Z HKOG SURUMY H5 SKDUP CRHANFDOUADUAK DQG P SURMQ) RSHDARICSURFHWHY DG Z HH SHAAR JURZ. DG H HRAM RO RAUBXMQHNV ST
Z W GZ HURYHKHDG/DQGH SHOMYLQWHILCDGADO HIUHXAQ) -XCH 7RI CAQBMWLY Z HHMHELQR DUHQECFROAFM LOG DVOQH KIEWRWKH U LRDNRQWERP H/
R Z KIFK WY SURSHRMYI RUP VDSDWM RUCERDRLY | CLOMAZ W0 RIDK 8 QYHIW RQ) HEDW WH30 RODWK ) DAMARY | RUIXUHUBHIUK SXERAY 2 XUOANR
SHYRQEHD D5 RXUI RAXVRQUAHDUAK. DG LGHOM L DOG HABEDKLQ) DOERDRY | CAMN DEHYHD O HAWG RUCEDN \R FRHGQE. \DBYRSSRWQUWA : HEHIHYH MY Z L@
KDYHDWKRWIAMP 1P STRARQVDBY UAYHXHZ KIFK Z D/QQ RAWH\ HOUHIEHG- XCH DVFRP SIHG\RS 8 | RAH\CP HSHIFGHIGS

© WK \WH 0 RIDK ) CROMY HABEDKHE DQG [WHG Z H KDYH UAKP H3 RXU\DBY CRAYMY Z W D 1RAXV RQ \WH DQIP DOKHIG. QAMFHXAWID \SRW RYHWH FRXQAMJ DG
SKOUP CRHANDYY YHWAY 1 RE MAWEREQ) WHI RIMIRQ) Z HOH PXUHQ® SURIMYLQ) SKOUP CFHAWFDOBMWIRK RQRXUH MY E  CESIFDARQ DG VHHN.GQ) RKHUSRMMIC
SKOUP CRHANDCFOQAMANURIK \KFK SDKZ D

7KHGHD LQFRP SO \KH- DO REHY DIGUHFRIQ] LQ) \WHUABYDQVRP SRHR \WHRANBEQ) GH HUG WYHHEDDIFHDVLGRRP H VGHWR AHVEIQR RAUFTHQN
H SHIHAQ) FDK 1GZ QLI XAV DG EHQ) XTEGI\R D | RUWHURWEREQ) REHY 7 KHH PXXRP HY KDYH QRAFDGAHIBG WHUR GHY DG WH - H SHAR BARYHWHUFDK
|GZ QLILEXENYDQG Z HSDQWR P DX CAMUH DQG GHIVHNKAK XQWREHIHE DARRQD/WH  BARYHWHUFDK | GZ GLLILEXAAVLQ\RH I VDD, HIUHQAQ) -XCH : HKDH
DOR SXWQ STFHP RIH W RURXY TXO LFDIRQ SURFHEXUH/ VR HOKUH FXWRP HY KDYHWH | LQDGRDOCELAW \R SURAHHG Z WK R EHY WURXIK \R P DX CRMUCQY LQDWP HY P 0OgHJ, Q
WH HYHONRDAFDK | B2 QL LEXAEY FRQMMH | RUNKFK FXWRP HY Z HKDYH DSRIR, Z KHH DR EHY DG G-BRIW DUH QR UH XQEE®I DG Z HZ LOQRABIRFHN DD UH XQB/IRU
WP $ VDUAKXOR \WHIRHRQ) GHD V Z HKDYHQRABFRIQ) HGUAYHHYI URP XQEHIYHHG RUEHY| ROWH\ HOUHGEHG-XQH DOGZ HH SHAAR WHFRIQ] H\KAK UHQA
XSRQGHIYHIQ) WHHRLEHY RAH\ HOUHAQ) -XCH




- HARQMDH R QAW UYHXH RSSRUMQAMY Z WK H MY DG SLRSHRYH PXAKRP HY DGG Z H WP 0Q FRQLGHALQ RAUMDBY DM\ DG RUMMRY H MY G BXMCHN
SISHIH D5 Z HZ RXGB | XOLORXUUBYHXH QP EHY\KRXTS HIFK H MY SRAMQIIORTHAQ WH SLSHICH HYHOXDA + RZ HYHJ | RUWH EXMGHN AR JHHIDM W H SHRRG BYHDH
1URP SURGFW\DBY DQG FHHYLOWKHI LCDGADO, HIUHAQ) -XCH Z HQHG\R HOKUHWHI REBZ L) HYHONVZ LR

0 DOADRAMUQ) 2 $VZ HFRQIMXHWR KDYH SOWR - RXUP DX CRMUGQY SIRFHWLY; L0P HD ) XV &KLQD Z HUHP OO FRQ LG-OARDABIRGEN Z LEMMDEH P 04 CRMUHG
DG \KLSSHG\R RAUPXWRP HY JGEDD + RZ HYHJ JIYHQWHIRTBZ. RQHIHRVR WHEKIGHHHRRP\ GHWRVMQHMWERRFRYR 829,  WHH ZHP XWP 0Q
YULOQARQDQ SRMMICAKDQIH : HOBR UHD RQDTUY. P DAMIDYEHQ) UDA® DYDOEGERK LQ&KIDDOGIQRXUS 6 RSHIDIRYY : HIOWHFRQMXQI \R \iH I LIMKDOG
GHD VR LQIUHEHWIFKLQ) RXUP DX CRMUHYROWP H

$OHIMIQY 2 HKDYHDIBZ H3| RUD\XEWBQADCOGYHMNQ) EXGIHAQWHI LQDGRDO, HUHEQ) -XCH VR LQNRGXFHWWH EXMGHW DG RXUSURGAW DG \HYFHY
R SRAMQIDOTFHRHY 7KLY Z LADLGFXGH D FRP BCDIRD R LGRUDHS \DBY Wl DIWQEDGFH DAUHBYDOAM KIEMRQY DQG FRIHHIAHY DQG P RH WIRMRDORJICH
DOHWYIQ) OGP DM HIRW 7 KHEXMQHN Z LODOR EHOXGFKLQ) DVHIHVR P LQLZ HEVWY HIFK MM EDVHG RQ RAUSURGEN iR HEXFDM DQG \VHYH Dv D BARXUH

P DMUCOR RXUH Q) PXXRP HY DG SRMMICRAEP HY 7 KLYZ RYGLQWMDSRMINID VHID HIMT SURGEW DGR LQUDMP RHUHBYDONP DG CRAW

([IMMY &@HQN? : HDDHOG KDYHH MM QFHQHY 0 DY R RXURTHWVKDYH I RHFDIVXMUA RUGHY MWL FOBED HU DQGZ HEHIHYHWWHHRGHY Z DR
XVIQUH LQ) RAUGHMLIHG BYHOH\BLIHV $ VWHEDMR WY SUIRSHRMY Z HH SHAISSIR IPDMD P LAIRQXQWAR EHRGHIGIURP H LMY FXWRP HY Z WP D) R
WHHEHQ) WHDAG DY AW Z WK BZ HUP DL : H DQIASDMWDAKAK RUEHY Z RXTS LGRUHDH RXUSURGAM] P CUNHAH SRUKUH LOWH Z LGHUP DINANDGAWRDORIGHY
IURP WHH FTHWVP D SURVIGH LGRUHDHG \DBY UYHXHY DG JURW P DLV |, Q DEAMRY Z HZ RX@ EH LQ D SRIMRQ R GHIRMDM KUKHUSHUXQWSUAQ) IRJDQ G
FOHQNVZ HOFTXUH\KEVHTXHQAR WH SLERWDBY Z KLFK LQVADZ RXEE SURVGHKLIKHURYH.IEP DUILQVI RAKHEXMGHN $ VKK Z HWHBE, EHIHYH\WDAKHLQUWIODBY
P D JHHDMWHFRIAWR | RUXURHIUAYHOHY Z KK Z RXESLP SURYHRXUI LCDGADCBRMRY + RZ FYHU WAAKHDGAWR DOUAYHOMHRSSR WQUWAAKDAP D GYHBS DVD
UAXOWR \WHHREHY DOGZ KIFK DHQRAP P HADMY TXCQNLCEG! \WDAZ HEHIHYHZ LASURYLGH D SRMINCUHYHHVRXUH GAUQ) WH\ HIUHDGHG-XCH 7KHH
LV QR IXDDQM\KDADDRUD). R SUHREHHE TP RXQIV Z LOFRP HR | URQ D' Z H G-5HIG RQ RXUPXMEP HIT DK | BZ VR P DX DRMUH WH SURGAV D/ Z HIDDY/ WH
RARRP HR \WH LQUIOWIDOR GHY I RUVRP HR RAUGFHQHAY + RZ HYHU \KFK PP HY H SHIHAQ) FDK 162 GLILEXG¥/D/R WHEMR \KLY SIRGHRAMY KOG QR
FOQPHIDG WHUR GHY DOG Z HSTIRWR P 004 CAMUH DQG GHIYHUNKAK XQWRGHIG D/AVRRQD/WH  UARYHWHUFDK |GZ QLI LEXGNV LOWH | VADO, HOUHIEQY -XCH
WHIWHIQ) RUFRQLGHIFHIQRXUSISHIXH DQH MM FOHQAKDY SOFHG REHY | RAVER G SIRSAWLQ- DO R ZKIFK ZHUWFHYHSD$ 8"

86" QRQ UH XQEEGIG-ERIWRNKAK REHYLQ0 D DYGDQE. FIHYSOR-GDQRGEUIRY XQWIQ- DD 7 KHVHDUH DODALIKHUP DULQY
\WDAH FHHG WH SIGRASUFHY DG RFH PAMRP HMTFDK 1GZ. P SIRYHY DVH SHRAMG R, * HHPBHU ZHH SR GHIYHUWHH REHY ,Q2 AREHJ ZH
UFHYHE DI XUWHUR G-UI RU XQWIQRXUQMEFHAWFOYHWDO R Z KIFK Z HUHFHYHG DQRQ UH XQEEBIGERIVR $8° 86" 7KW1V DRTHY

R DJIURXS \KDKDVH \MLYH.J GREDOUHIFK DQG VDBV FKDQCHY DG DAKEK. KDVVKH SRIMNDC! RUGLIH VADBIRGHY/ LQWHI XM 7R | CAOBMMY HIMRQKLS WHULQUIC
REHUKDYEHH)QH RIDME\R EHDADGZ HUP DULQ

1H +1WH/2  7REDM Z HKDYHQRAEHHD DGHIXOMY Wi HE R EH CEGIVR UK RAUSURMARG | RUFDIAG BYHDHY : HKDYHDIBZ H\WHKIUQ) R Q. KIUAAR GLHA®
DXAKY R BTFAK RXU UYHH \BIHV DG WHH KLUAY DUH \SUHOG CRIRW \WH EXMGHA VR HXUH DEDVHRRLY DUH DEHDOMD Wi HG DG Z RINGQY \RZ DB/ BXMGHW
SHIRP DIFH : HH SHAWKDAZ HZ LEODRERDLG DQ DEAWREIOM] \DBY P DEIHY 1Q WH\ HIUHAQ) -XCH ROAH DEHDXOM IXQBY 1URP WY RITHIQY KDYH EHHD
UDVHG VR DARIWXVIOP HAMY RAUHYHHVELIHY




2 SHDMY H SHOW/
2 XUFRP S0 VI REXVKDVEHHDRQUAFDK Z W RXURSHIDY H SHOAVEHQ) P DEHXS R FRUSR.DMOQG 0P LOVDAYHH SHOANRIHKHUZ W UK H SHOHY
5 HHDUAK H SHQHY
2 XUWAHOK H SHOFVFRQDNR

\DDUHYI RUBMHOUK B DQGFRQXAERN LFOGQ) HP S FHEHHIW

H SHOHY/SOGWR FROMPAGS QYHYW | RUSIRGEAMMANY  YDIEDIRQ DG SUH FIQFDOWMARY 06

WY P DMIDCH SHOH/
7KHSUP DY WAHIUK RQRXUJHEDHGGHIYHY W AP LVFRP SBIMDQG\WH&RP SDQ. KDVDIHOG EHIXQP DX CRMUGY CRRWA HMMBRGAMWHWDVIQ0 D
© WY RXU SUIRGEWYHWAY 1Q \WH | LQDQRDO\ HIUHBQ) -XCH ZH Z LOSURIMYH UMD DG GHYHBSP HQMQ RXU SKDUP CRHAWAICR 7& YHWADD 8 QINH |RRGY
QANEFHANDY DOG VSR YHWWADY SKOUP CRHANDOD0G 2 7& UHIXONRQY DUH VMRMUDQG UATXLUH FOGFDOZ RIN RUMMAHY & QQFDOUAHDFK DQG GHYHBSP HOAFRW QLI HUD)
Al HIHAWEIH/ R \WH SURSPAAHDIK OQG GYHBSP HWA FB! $VRUIRRVIVROQWH  E - SDMZD WHH H SHOHY DUH \WEVERID GW \KDQ WDAR D Q. GXJ
GHYHESP HW RZ HYHU WWHWMEHY UATXLUHG FOQVMIEH XCBUHARBEBILQFRIM  KUGZ HGR DEDKHUNXLHG @E Z RIN SRAEGISURU WHHLY LQKHHGFHYBIQD LQDFIQFDOMDC

\KDAP DNHV WG| LEXOWR EHDXXUG R \WH WP HZ KHQ WH WXV Z LEPDLIYH DOG Z KHXHUDGAWRCOWDY DUH QHHEHG * LYHDWMY WHWP LQJ) | RULGFRP HIHHIDIRQ IR \KHH
SURGANKDYXQFHIIQNA/ DG Z HP D UATXLUH DEAMRDOUMHOUAK DG GHYHESP HWRWWR | LDT HDSURGEW

7KH  E  SDAZD LV\KHKRIWWANP HIGH Z HFDQINHVR U IMAUD SURGAZ W \KH) * $ Dv/\KH DSSURYHG WP HIGH UATXLUA/ \WBELOW DG ELRHTXLYDBGRH GO IDKHWED
WUH SKOAVR FIQFDOWDY $Q WIDY Z KIFK KDYH D GHIDRYH RARRP H RUDQ UMY HOVIURP D UHIXODRY ERG. | RUDBAWR OGN Z LEFWHDM D GHI \R LGFRP HDG
LGFU-DHRXUB MUK DQG GHYHBSP HIWVRWVZ KLFK LOWMUDFOQKDYHDP DAUDCOGYHYHH | HAWRQRXURSH.DNRY/

&RSRIDMDQG D LQVMDIYHH SHOHY

2 XUFRSRUDM DG DEP LQVRDAYH H SHOAY DUH SUP DUO P OCGHXS R B D5 FROXEIOM \DDUHY HP SBR HH EHH W SUR BAMRD0! HY | RUDGWLY FROKGEN DG GIOC
FRXQHODQG DGYHWYQ) DOGP DN H SHOFY 6XAK H SHOFVDHIGRXUHGLQWHSURFHWR EHFRP 1Q) DQ$ XWIDIDQSXETF FRP ST \WDAM\R EHWW-DAG DY DSYXEQF FRP ST
LQWWHS QUMG6\BRY

: HFDQH SHAAKH FRUSRUDM DQG OGP LQMRDAYHH SHOHY VR LGRUDH\RURXI K DQLGRUDHLQWEHLQ) H SHWY DQG HP SBR HHEHCH W 3000005 DXAWRUSIR HMRIO H THY/
DARADMSZ LW WRAN H FKDQIHOMCY DOG6( & WML HON LOYHWRUUHDMRY/H SHOHY DOGLOKUIDFHY/

$VZ HKDYHSIRGAEV UG, | RUFRP P HIADT DIRQ \WHIGRUDHIQWEH H SHOHVLYH SHAMG\R SUHSDUHI RUARP P HIADORSHIDARYY LQ SOMFX@ULLRXQG \OBY DG P DAY R

RAUSIRGAV &29,"  UAKIRNRQYFROMXH\R HDHZ KLFK Z L@DERZ. | RUGHHADY Wi WDYHODQGLQRUHDHS SOMA SDARQLQ ARG HILFHY

) LQDQADCH SHHY/

) LCDQAOOH SHHYP QD LGFOGHY LQMIFNRQH WM VKDHKRTH I GO0/ DADQ LOMBMNDM R SHUDDP ZIWDWP R PRQKVDGP DMUQ RQ-XO 2Q

-0 WHH MM \KDHRTHIGD/\WHERP SO0 HOMUGLOR RQ- 0RO VRN $ 8 DADQLOMBMNDMR SHUDDP P DMUQ) RQ-XO
ZHHH WG RUDQDEAURID P ROV DADQ LOMMDMR SHUDQP P DMUQ RQ-XO 7KHIRMRQ GOQH WMRQ FROXMAM/ D \KEWERNT

PRAIFDIRYSHJ,) 56 DQG WHH RUH WH RILCDDACA@MN 1V GHHRIQ] H3 R P RAILFDINRY GOM D06 WH Q2 QRO | RUWH H WOEHG GO0V L WFRIQ] H5 DAIDU YOOH

AVFRXQIMG XMQ) [ CESURSUDM QVFRXQMDAM 7 KH WAXAY JOQ RQ WH P RAIFDIR) R WH (CH@V $8° 86' LV WFRIQ] HG 1Q WH FRORICDAMS

M HOVR SUR MRUGRW DG RKHUFRP SUHKHLYH LGFRP HILQWH - XCH I LCOCADOWEA HOV $ OR DV SURSEN DUH P D4 CRMUHG DG VRG \RIHNHUZ W QHRHXOLY

FOQFOOWOY Z H FOQ H SHADQ LGRWHDH LQ | LQDGADOH SHWMY Z KK Z LOFRQIMP OQD R H SHOHY UHDMG WY I RIIQ PXUHA  H FKOQH WIQRNRYY DG WHEDG EDQN
FKOUH/




$ FTXMWRQY

" XUQ) \WH\ HUHIEHS - XCH ZH OFTXUHG 1 XWWHD3W / \@ DG 8 QUWF LAWYV 3/ DG 6SRWGXSSBP HOV 3W / \B DQG 8 QUWFLXWW 663/ @ H FRP SBIMG ERK
WIQLRMRY RQ D DODVAUSAR THJ HQXUQ) QR FDK FROXIEIQN RQ WH BXMGHW DG DIBZLQ) \KWH BXMCHN \R SXMXQGY LOR JURZLQ) \WH \ERW BXMCHN DQG \KH
| RUP XONRQY \WDAZ HIH CFTXLUHG DV SR \KH 1 XV HDMBQUANRY : H EHIHYH WHH DFTXOMNRQY Z LEMIQULFDQ® HKDGRH * HIKMY WRKQRERI LFDOUAHIK DQG SIRGAN
SRUNRIR Z KIFK LQWUDZ RXGS GIYHERK \KRYWIGGP HXP \WP UYHMHIURZ W

SFDOMROR 1 XALIHBW/ \BDQAG8 QUTUMNL 3/

2Q-XH ZHOFTXAWHG BEHH IADOQMIANOQ1 XWIHBW/ VBDG8 QW UKWAVL 3/ RUL XWIHD I RIDFRMGHDNOQR $8' FRP SUMQJ \WHIMXDRHR
IX® NG2 @@V 6KDW/R * HIMT / [P WG \RWH YHIRY Z W DGHP HGIDUYDDHR $8' SHIX® SOGRAMY WOH $ @WKDHY Z HIH DWWXHS SURJUVWR \WH
ZIGURRP S WKDHVSDVR VKDY | RUHEAK VKDHRARBE QY. 3 RWKDUH\VSOMAMLY HIDXDMY R \KDIH/D/$ 8’ SHIX® SOGRA@Y \KDH

1 XWWHOVDARP S Z KIFK KOG | L0 HG W UHHDK 1Q SHAQGAERHKWIADY LGFOGQ) GARGBG UHHSHY DG DAVRADMG P DNANY P DMIDY 7 KHCFIXAMMRQ R 1 X\WIHOZ D/
H HXWGDVIVWIQ@HZ W \WH&RP SOQ VDA LF SDIQR H SDRAQ) LWSUIRGHRWRTHIQ) WHWP 1Q) BHQJ \KHP RWWRSWP DO RAWH URSHRRYH SO/

SFTIXMWROR 6SRYBXSSBP HW3W/ \BDQGS QUIUKINGE3/

2Q-XH ZHOFTXULG EHH LADOLOMINGQ 6 SR XSSBP HOV3W / \G DG 8 QU UIVG63/  RUBSRBXSSBP HOV | RUDFRMGHDIRQR $8'

FRP SUMQJ) \KHIMBOFHR IX® SOG2 @Y 6KOWR * HIMT / LP WAGVRWHYHIRY Z W DGHP H5I OUYDOHR $8° SHUIX® SOGRAQIY \KOH $ KDWY/
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YR WKW DQGWHIWKDFHR  Z DUDQIV RURMHUGHUIYDIYH\VHRXUMEY Z KIFK P D, KDYH DI XUKHJGOMYH H I HWRQWHKRTHY R D) R RUMHRXUMAY/ WH) RAMBAQ) © H
PD [WxXH DEAMRIDOR LB 6KOWY RIVHRXUMIY FROYHME®! LOR RUH FKDQIHTE®! RUH HIME® | RURXU2 W@QDY 6KOWY 1Q FROGHARD Z W KLU RUBBIQQ) SHYRQGHD
ROWRQ RUZ DUBQAH HIAVHY 1 XWMUH CFTXAMMRQY RUIXMUH STRHP HOV R RXUMHRXUMIY | RUFCBMIDUIMG) RURKHUBXMQHY SXERFY 7KH IMXORH R DEAMRDOHRUMEY
Z KHKHUHDWY RUGHEAE. XV RUWH SRMELOW R \KFK WMKOGFH P DL FDOHWH P DNAABUFHR RXU2 WBQ@Y 6KDWH/\R G-RICH DG H MY \KDUHKRTHY P D RADIBHZ W
RXUILCDAQ) SOQ/RIMWHWP VR KK [LOCAQIV |, QDEAWRY ZHP D LGRXUMKEWBQADORRIVLO SXIXQ) | XUMUH FOBABO LDGAQ). LFOQQ) LOYHAR HOADNGY) |H BIDC
IH CFFRXQIGY [ H/ VHIXUMAY @Y. FRP SIDQFHI HY SUQNY) DOGAMMBXMRQH SHH/DGRM-UFRAV : HP D\ DOR EHUATXLUHG\R UHFRIQ] HQRQ FDK H SHOHVIQFRQHRAINRD
Z 1\ FHVEEOQ VHRXUMWY Z H WKH \KAK DY FROYHWED! QRAV DG Z DUIQN ZKIFK PDL DGYHYHD P STRARXU | LGDCADOFRQAWRD ) XUWHP RH D) DEAWREOGHBARUHIXW
ILCDGAQ) WDAZ HP D GHHG P D' QRAEH DYDXOEGI RQ WP V| DYRIEGI R XV RUDADD, | Z H DUH XQEGI VR REBQ \XFK DEAMRI0 LDGRQ) RYDWP HY EDLY ZHP D KDH\R
FXUBICRXUBMOUK DQG GHYHESP HATRRYANY QG J URZ \K STIQY DQG RUEH I RIAHG VR VHIDWHV SHKDBVRQXQ DYRIEGIWMP V RUZ HP D KDYH\R FHDH RURSHIDIRYY Z KIFK
Z RX@KDYHDP DMUDCDGYHYHH | HAWRQRXUBXMGHW BAXOVR RSHDINRQ/DOG | LDGRLDOFRQAMRD

WP & SHHDURK DQG' HYHBSP HQWV3DMOWVDQG/ IFHHQWHY HE
: HEHIHYHWDAA | HRRYH UAVHDURK DG GHYHBSP HQAWV BAHNDOR P DQMQQ) RAUARP SHIVYHSRMRQLOWHP DINHN

$VR \WH@DMR WY$ QX005 HERWZ HGR QRASRWHN/ D | RUP DOUAHDFK DQG GHYHISP HWG-E0WY HW:  H KDYH ILYH HP SER HA/ Z KR VHLYH WH UK DG GHYHBSP HQA
IXGARQ/DG\WH  KDYHEHHQSHIRP Q) \WHI RIBZ Q) UAHDUK DQG GHYHEBSP HQNVXQRIRY/

8 QEHIINH SURGAWAHNLE DOGP DINANHIFK
8 QEHYINH DOBUH FOQFDCDOG WEELOM \MAM)
" GON QF 1G-DVI RUGYHESP HONDQGLQMDRNOCEURSHW
HXSSRWRXULQMIBRXDCSRSHW SRWRIR
" HYHES DG \KSSRVBHI XDRY DA\
" RUNZ WK RXUP DX CRMUQ) WEP \R\FOBIXS | URP EHRKURS \IR EDRK \FOID!
SURRXUP HQWQGLOHORY P DIDIHP HQWV
" S WIWRXURTHQA/AALHQIMLE HITXULIHY
2 XUJHDIRUP XONRQ KDY EHHD | RIP XOAG | RTBZ 1Q) H \MLYH UMUK LQR GHIYHY P HKRGY CFURW/ \WH SKOUP CRHANFDD RYHUWH FRXQIMIKHDERFDUH QAAEFHKNDD \SRWIG
DQP DOKHIGK P DNV UAXANY LODQRIDOGHIYHY \X WP \KDAKDY\WH SRMMIOR VHYHDZ LGHUDQJIHR DESTFDNRQY DG FRQAP HY 2 XUUHDUAK DQG PXUHNGEHYHESP HONQ
WHIDEADDO HU DGR OBVIVARQGAMEE!. RAUMCP R LOMIDOAHMWV DG GHMI/ARI HKHUZ W DEAMRDOYDIEDARQR RAUIHOMKGRERI\ XQEHMINFDE 0 0 ,&
VR ERK YHUI\ DG \MRXUVALHDIVLE P HMRGRBILHY 0 0 ,& LVRGHR \WHZ ROV GOAQ) GXI AVARYHY DG JGEDOKHIEN WD LOAMM/LO$ XWADID Z KLFK DD] H/HIFK
SIRGAWASDMG DQG CVMUFRQGANY WHUME EDHE MV GHIYHY U-ERWRQ RAUSIRGANAWN 2 XUJHOGHIYHY WAKGRBR)\ V| RRG EDVHG DG LV CEGI R EHXVHE CRIRW I RRG
DOGP HAAGHVHARLY RUERK KXP DQ/OQG0QP DY
© HOH PAO® |REXVHE RQ I XUHU YDA WH JHOWAKGRE)\  DOG IW FCECELONY Z WMQ \KH YHMUCDY \SOFH : HOOR 0P \R FROGAANRIQFDOWDY RQ 0 DQP DOEDHS
P HAFDNR | RUWH WA HOAR D AKURQE KHIGK FROBMRY $V SOWMR  RXUFTQFDDUAHDUAK DG GHYHESP HQVZ HZ LE@DOR EH FROGAIY) \HYHDODQP DODQG KXP D) WD \R
HQXUHZ HP HHADFRP SOOGRH QG U MADBRQ TP HOVZ W\KH) - $ ROWWHS EEUHYIDMG 1 HZ $ QP 00 UK $ SSTFDARQ SURFHW Z KLFK L/\KH QP DCHTXLYDBIAEDKZ D)
WWHKPDQAX)V E  SDKZD
2XUGHWRD Z@EH YOIEMY \WH JHOWKQREI\ | RUKXP D0/ Z WLQ \WH SKOUP CRHWFDO\EFH 2 YHUWH GH W P RQKV Z H ZLOEH Z RNGQ) Z 1\ D P XGWaH R
SKOUP CRHANDCS 3, V\KDADUH DYDLOEGBI LQ Gl HIHAFKHP LFDOWIKRMUY © HZ LOXQEHVINH D @UHLP RQAR VP SO DQG FROGANDE EDHE\RAV\R YDIEDM DG MK R
WRHSURGAW 6RP HH CP SBVR \WHMMKDAZ HZ LAXVHDUHDYI RTBZ V
5 HBDHSUR LGIR CRAYHLQIUHEHQW
5 HBDHWP H/FRP SDUMRY/
U EE: PO GG

([ WERNRQWP HIP H




9 VARV GYHOYWARIW WDQIH/2  LQRHQABR\H
6\BELOIN DB
YARHTXLYDBFHWMG
60IHV QDY DG
3. WV
7 KHVHDMIEX\M/ Z LOBIRYIGHXVZ W DVKWWR SKEUP CFHXAWFDOSIRGEW \KRZ FDMQ) WHI Bf LEAW R RUIHOGHIYHY \WAKQRBU\

: INRHR \WHHR| SDMY$ 3,VZHDHHOMIQ IQRWH E  SDAZD Z KIFK KD/\KHSRMMIOR DERZ. XV\R DGG D SUHAUSIRQ SURGENR RAUSIRGFNER MRIR WDAKHY
RXUJHOEDH 7KWVSDKZ D Z IINHDQHMPDMG  \R P RNV LGFOGQ) OE EDHE WY DQGDVHIHY/R FIQFDOMDY Z KLFK DUH UATXLUHG VR FRP SBAM\KLY SURFHW $ VD
SDWWR RXURDQFDOUAHDIK DG GHYHERSP HWDQP CCDQG KXP D RO FONDY Z LOEH FRIGAMS 7 KHIQUIORIQFDOMDY Q0 HERXIH $ XWADID CUH HAP DAG\R FRP P HIFH
D\WMUWH&RP SDQ UHFHLYH WH SURAHHE/ \WH FBRMQ) R \WH LQWIOSXETF RITHIQ) © HKDYH FRP SBIMG AMROMRQ WMAH/ D/ SOWR \WH SUH FIQFDOSKDH DG DHQRZ LOWH
SURFHWR GAUJQQ) WH\ER FIQFDOWDY 2 LQWID RH IRUDQP OV IRBZ H5 B D KXP 0 WIOD ERK R WKRZ FDVH ELRAIXYDBIRH R MY GROJH IR DQG W \DHV
SRIPUH® \KHD @ HWEELOW \MAMY) Z [AEHUQB D) $ WIIMMHGOQEIQGHRMS| CROW

* XU WH I VDO, HOW HOGHG - XCH DG RXUH SHIEWMUH RQ UAHDUAK DG GHYHESP HQWVZ KLFK FRP SUMHG H SHOAV LGRXUHG WURKIK \WHFROGAMY R UK
DQG GHYHESP HOACRMYIMAY Z DV $ 8 DXG$8' UASHRYHD 5 HHOUK H SHOFY LGFOGH H SHOAY | RUSIRGEMAY) DG YDIEDIR)Y SURGPAUAHIFK
SURWAV G SIRGEWEHYHBSP HMMEELOU \WAMY) DG WDKK DG GHYHESP HVWARH LQY 7 KH GZ HUH SHOGVMUH BFRE-GLQWH I MADO, HOW HOGHG - XCH FRP STHG
R -XCH Z D/GHWRIBDMMP H\SHOARVAXS G UAHDFK GERDRY | CRLOMNYDGWHEZ HUYROP HR SURGEVIRIANGY DG YDICDNRQ/XQEHIIND 7KHGQHE UK
| CFLOWMADXBZ. \KH&RP SO0 R H SOQG LW UAHDUAK DG GHYHBSP HOWXGRIR DD VKRMWQAKHWP H UZP HI RUSURSENIHDFK QG GHYHERSP HWZ RINDQGMINHRQDZ IGHUUWDQIH
R SURWRNVCFURW QLI HHQWHMADY DARHWP H

, QMBAMDCB LRSHIW

: HGHYHES DOG SIRMAWRXULQMIBRMIDSURSHIV SRMRIR B\ SUHE0UQ) DOGLBSOLQ) |RUSDMIVDGE. UIIMMIQ) RAUMDEP DINWDQGGERP DQQPH/ : HKDYHDOR DRSMGD
FRP SUKHQUYHVAAR LOMCDOXGW| RUQMBRXDOSURSHW P DEIHP HQV

: HKDYH SUHSDUHG DQG DSSTHS | RUSDMON Z KLFK UHIMM R D QLI GRAFE JHOSURGAEWARP SUMQ) JOFRH D5 FHAEEQ P XGB! KHIIK LQIUHEHQAGRDIH IRPV 2 XUI LLXASDAQN
ICP 1O LVFRP SUMHGR WHIWDQMGS 6 SDMV \WH3HRSBVS FHEIF R &KIDSDMAE L % DQG$ XD SDAMW Z KIFK VI RUDQRIIDJOFRH
\RBLIGFH WIS HODOG WM P HNRG | RUGTEHAMY QDGR DG SHYAQ) SDMIACSSIFDARYY LQ WH | RTFZ 1) DEAWRDOFRXQUHY RUMUMGRIRYY &DCDED WH ( XURSHID
3DMM2 IILIFH ,QGADDQG4 DAY H D VHHNG) R SURKPASURGAW WDAEP SR RAUJHOWRKQRBI\  LQ RUVHFRQG SDAMQNIEP LO  Z KLFK 1V GUHAMS W FHIBIQ P XOME®! KHIN
LQIUEHMWRDIHIRIP VZ KIFK XM HD JH RIP XDNRQWDAHDMUA/ DI DURH DQG DOLCDM \WDNQ FHIBQ UDIRY DG S+ WDQIHYIRP JHYR \VGHALLE [P GHW\R GHIMHUE R RU
P RIHKHIGK LQ)HAHOV IGFOXAQ) P HIAGH IQDMQIGIGRIIHIRP 7 KVVHRQG SDMVIP LO LVARP SUMAGR WHJIUDQIG ( XURSHOQ3 DM | LEHSDMWV DG SDM
SHYAQ) CESIFDMRY/LOWHI RIBZ LQJ FRXQUHY $ XWIDID %41 LO&DDE WH( XUDOQ3DAMYR WD) DIRY , WIHD, QAD 0500 6RAK. RWD 0 H LFR WH3HRSBIVS HEXETE R
&KICD 6DXA.$ WHD \KH8 QWGS WE ( P LLDM/ \WWH 8 QWG 6VBIM/ DQG 6RAK$ | UFD 2 XUYIMRQ VAR FKDQIHWH Z D JRRG KHIBK 1V GHIVHIHG \R BRI KXP Qv DQG DQP DY
WURXIK RAUSDAMVMBHIAQ) P XOM0! KHIGY LQIUHEHQN HORIHIRP YV

© HKDYHSHYAQ) WGP OUN WILMADARDY | RUB* HIMT LQ$ XWADID \KH 8 QUM 6B DQG VHYH.DORKHUFRXQUIHY DQG MUNGRNRQY DG W IMMIHG \WDG-P DWW I RUR* HIMT 1Q
-[B0D \WH3HRSBAVS HEXEQE R &KIQD 6RAK . RUD 7KDMIE \WHS QWG. LQIGRP DG VHYHICRKHUFRXQMHY DG MUMGRIRYY : HDOR KDYH D U IMHG WGP DN | RUWH
* HIMT GIRLQWHS QWMG. LQIGRP  Z KIFK Z HH SHAVZ LOERK EHVXEP LG | RUCSSURYDCDY UH IMAMHG WGP DN LOWWH FRXQIHY DQG MUNGRRQYZ KHIHZ HKDYHSHIAQ) 06
WD ARG WEGHP DN | RUB* HIMT UH HUHG VR LQ \WH LP P HADMD SUFHAQ) VHOMIFH : H DOR KDYH SHIEQ) \WDE-P DN UHILVADIRQY | RUD WD HG IR R 26SRWF HD 1Q
$ XVADID \WHS QN 6B DG VHYH DORAHUFRXQUIHY DG MUMGRNRY/

: HFRQMH\R Z RIN RO SUHE0UQ) DEAWRIDOSDMYATSSIFDARYY 2 XUMKLLG SDMATSSTFDARQ DG A FKOBQI HY Z [\K GHIYHIQ) ROEDHS SURSFNIQIHY RXUI RXUK SO
CESIFDARY FRYHY SIRGAEW SURGEHG |RU\KH QAMMRIDKHI G \SKDILD P ONHAZ KHIH \Z DERZ 1) \BEGIV 1V AKOEBILGY  DQG RXU 1 L1W SDMIAVCBSIFDARY DEAHAY
SKOUP CRHANDDI RUP XOMNRQY Z WK \KH GHIVHY R DMQIGHS FYH 3KDUP CRHANDD, QUHAHQVS 3, 7 KHVH DESTFDARQY KDYH EHHQ (RGIHG Dv SIRYIMRDOSDMV LQ WH 8 QMG
QG IQ$XIXW ' HAPBU OGO D UASRYHD : HH SHAIR 1 LB RAUM] W DQG \HYHQK SDAMATP LOHY LOWH\VHARQG TXOWMUR WH | MADO, HUHQAQY
-XCH W I XUHUSURAPAKH YOU L) $ 3, VARDARXUJHOGHIYHY SMMRP FOQKRS : H DQIASDM R (G H DEAWRIDSDAMACSSIFDIRYY LQ DEAMR R RXUM] W OG5
\HYHOK SDMOACP LOHY GAUKY \KH | LCDGADD, HIUHBQY -XQH DV'Z HIXURHULGRIDH RXULQMIBRMODSURSHYY SRUNRIR Dv'Z HFRQIMXH R DMEQS 6 ) RRGOEG' U
$CPIQUADIRY )' $ CBSURYDYIRURUIHDEDHGAX) GROHIRPVIMRIKWH E  SDAZD

7KH&RP SO0 CFTXUHG\WH RUILCDOMIGHVHRUANI URP 1 X\WMJHCBWY/ \BDQGS8 QYW UAMAR1 3/ © DG6SRVEXSSBP HOV3W/ \BDGS8 QW UKNAG 663/~ YIDVERCFDXAMMRVIQ
-XH




YR 13/ DQG663/ ZHHHLD WIIHFRP SOQHKDAHIHG KHDYLO ROWHUMKDHKREHY WURKIK FDK LQWRANRQY DGO NGB \KSSRYWR GHYHES DG RABQWHUGHHBS \MAN
DG YOIEDM WHULQMIDPRXDOSURSHW 7 KH\KDUWHKRTHY DG XQWRTHY R 13/ DOG663/ XVHE WHUSHIREOH SHWWH OG5 H WMYH GHE RIW R DAVAIQ GYHBSLQ) \KH
BUDQ0/ DQG FROGANY \WH GHFHADY  WAHDUAK DG WA \R FUDM DO LOMBRMOIDSURSHW SRURIR 13/ OJG 663/ 1 LOMBRMIOSURSHW Z KIFK WH &RP SIQ. CFTAUG
FRP SUM-GR UHASHY | RP XDWRYY BLIQG/ QFHQAVOGGP DAY P DMIDY 13/ DQG663/ HMP DMGWDAKHLO NGG\KSSRWZ KLIFK FROMMAGR WDYHOWP HOQGH SHUYH \R
GHYHBS WHIQMBRMICSURSHWW Z D/CSSUR [P DMD $ 8 IRUB63/ RHUD P RQN SHIRGDES 8" IRUL3/ RYHUDWUH\ HOUSHIRG , QUGARY 1 3/
DJG663/ SOGOSSK LPDMD $8° LQFDK \R GHYHBS WHIQMBRMICEURSHW

© H Z LODFRQMH \R \HHN R SURKPARXU LOMIBRXOOSURSHW \MURKIK D FRP ELCDIRQ R SDMOV WEGHP DU WIGH VRV QRO GVFRKUH DG FRQLGHQMN DIUHP HOV
DALIGP HIVR LOHQNRQ DOG RKHUFRUPXDCOUDQIHP HOVZ WK RXUHP SR H/ FROKAIQN SDNGHY P DK CRMUHY FXVRP HYDQGRKHY : HEHIHYHWHAHHI RWKDHWH
SRMMDOR SIRMAYDURXY SURSUHBY CESIFDARQY/R RAUIHOGHIYHY VWP 1URP LP LMTINRD)

" HEW RXUHI RW\R SIRMARXUSIRSUHEY WKW XCQDAKRUL HG SOWH/P D DRRP SWIR FRS\ RURKHZ 1VH RBVBIQ DG XVH RAUWRKQR®RI\ - 6HH3 , \RWP ' 51WN) DARY

510NV5HDWG R 2 XUYMCHWDQG, QMY | Z H DUH XCEER R SURMPWRXULQMIBRYOOSURSH IV UJKW RAUBXMCHW FRP SHIMYH SRUMRQ 1LCDGADOFRQEWRQ DG UKHXWVR
RSH.DINRQY FRX@EHP DMUID@ DG DGHIHD DIHAMS

* XU WHI VDO, HDW HOGG - XCH oG DIGXS R WHEMR WV$ Q<005 HBRWZ HOHQRAZ DR D) LQUQIHP HAB. XVR DO LQMIBRMOOSURSHIY WKW
RZQGE WG SO RUB DO \MLG SOMAW/R DO LOMBRYOOSURSHW WKWRZ GHGE XV DG Z HKDYH RABHHD \KEMPAR DO AAVSXMY RUSIRFHHAQIV FRFHOQ) )
P DAMIDCROIP VR 1QUQIHP HOMWHAMUDMHGRUSHYEQ) R 0 LQMBRXDOSURSHIV WKWIQWIMGE RUDICIQMXVAKDADG DP DMIDCDQG DEYHYHH | HAWRQRXUBXMGHW

WP ' 7UHG, QRP DARY

2 \WHWDQ DV GVFRHSE HOHZ KHHKHHO Z HOMH@RAY DHR D) WHIB/ XRHMBIQIAY GHP DQBY FRP P WY HOW RUHYHOWI RUKH\ HOW HOGHG - XCH DG WD
WDRIED O\HD R KDYH D P DMIDODYE DEYHYH HIHAARD RAUUYHMY LGFRP H SUR WBELOW @IXGW RUFCBABDUARXUAHY RUWKDAZ RX@S FDAH WH GVFERG | LQDGADC
LQRP DIRQWR EHQRACHHAOUOD LQAFDAYHR IXUHUAKOVR RSHIDIRQYRUI LDADOFREMRD

P ( &UWFDCS FRRXQAQ) 3RIAHY/DOG( VAP DM/
&UMFDCDFFRXQIY) HANP DIM/DQGMGIHP HOV

7 KHSUBODAROR WHFRQRICDMS | LDGROONBMP HONV UHNXLAY P DD HP HWR P CNHIMGIHP HOV HP DR DQG DAXP SWRQ/AKDATH HANKH U-SRIMG TP RXQWLQWKH I LCDGADC
WEMP HON 0 DRI HP HQNFRQIXOTD HYDODAY W MG HP HQIV DQG HAP DAV LQ UHIMRQ\R DAV QCEONY AR HOMDE QMY UYHXHDGH SHOHY/ 0 DIIHP HQNEDHYLW
MGIHP HQWV HWIP DM/ DQG DK SWRQY RQ KIMRUIFDOH SHUHIFH DG RQ RMHUYDURXY | CRRLY LGFOGQ) H SHABIRY R 1XMUH HYHQV P DRI HP HQABHIHYHY VR EH UDRIE®
XQEHWH ALY WICFHY 7 KHUAXAY CFARXQICY MGIHP HIWDQG HANP DY Z LOVHTRP . HNXOOWH UHIMMG CRMDOUAXOV 7 KHIMGIHP HONV HUAP Db/ DQG DAXP SWRQAKDAKDYHD
\LJQULFDQAIM R FDMQ) DP DAUDCOEWWY HOAR\WHFDW LQJ) TP RXQMR DXHNDQG ACE QMY Z MKQWHGH WIGDGADO, HOUDUH\KP P DU HSEHBZ




,PSAVR &RIRDVLKV &2 9,

- XGIHP HIKDV BHHQH HIRVHG LQ FRQUGHIKY \WHLP STRVWDARHE&2 9 ,'  SDQE-P IF KDVKDG RUP D KDYH RQWH&RP SIQ EDHG RONGRZ QLQRIP DIRY 7KLY FRUGHDIRY
H WO/ VR WWHDMHR \WH SURGEN DQGVHYEYR T HHG FXRP HY VXSSO FKOIQ Wil LQ) DG JHRIWSKIE BLRQYVIQZ KIFK WHE&RP SDQ RSHIDAY 2 WHKDQ DY DEGHMAGLQ
RV QRARXUHQ® DSSHOUMR EH HWWHUDQ. LIQULFDQAIP SCRAKSRO WH | LCDGRLDOWEIRP HOV RUDQ. QU LFDQAXGRHABIQIVY Z W UASHRANR HYHQIV RUFRQBMRYY Z KIFK P D)

[P SCAWKHE&RP SDQ XQ DYRIED DvDAKHU-ER I GOMRAEHNXH® D/DBAKOR \WH&29,'  SDEPIF

(WP DIRQR XVHXODYH/R DWVHV

7KH&RP SIQ GHMIP LGH/WH HIP DG XVH XODYHY/ DQG UHIAG G-SUHA DR QG 0P RMY DARQ KDL VI RUWSURSHWW  STIQNDQG HIXSP HADQG | LQW @ HLQIECI LEGIDRHN 7 KH
XVH XODYH/ FRXQS FKOQI H\L QU LFDQ® DVDUAKOR \MKQFDOLGERYDINRQYYRARP HRKHUHYHOAT KHG-BUHADIRQ QG P RWY DARQFKDLIHZ LOLGRBDHZ KHIHWKHXVH XODYH/DUH
GWWDQSUHIRA® HXP DMGOYH/ RAMKQFDI REVRBIMRUGRQ WDAD LE DAHMKDNDYHEHHQ CEDQERGHS RAVRG RUZ LAEHZ UMKDR | RUZ UMKDGRZ Q

» QUILEGIDIAV

7KH&RP SIQ \WWVDQQCED RUP R UHTXHQ® Ll HYHQV RURKDQI HYLQ FLURXP WICHHY LQAFDM LP SOLUP HOWZ KHKHULQGH LQWM @ H RUI QWM @ H LQBQILEGI DIV KDYH\K T HIG
D P SOUP HQVIQ DFFR EDCFH Z W \WH DFFRXQIQ) SRR WDAGLQ 1 RM  LQWH -XCH DG ILCOCRDOWBA HQNFRP PHAQ) RQSDUH)  7KH WFRYHIE®
PRXQVR FDK JHHDMY XQW KDYH BHHQ GHMP LGHS EDHS RQ D | DU YOOH G FRWWR VHIDFOBXMARYY 7 KHH FOBXOMRYY UHTXLUH WH XVH R DAXP SIRYY LGFOAQ)
HXP DMG GVFRXQADM/ EDHG R WH PXUHAFRIMR  FCSABDD0G JURZ \K DMV R \KH AP DG | XUUH FDK 1GZV * XUQ) WH\ HOUHQGHG - XCH WH&RP SDQ KOG
|QEFDRYR SRAQIOLP SOUP HOAR DAHV $ VD UAKOMKHERP SDQ KOG HY DIHGLQG-BHIEHOW SHWWDDHY R SURYVLGH DO XSAAMG AVFRXQMSFDK | BZ. P RHORO DK

ZKIFK Z D/\WHQ I XUWWHULP HIG-G B\ P DI HP HOAR - XCH R HUAP DM \MH XSEDMG UHFRYH.IE®I P RXQAR DXV 7 KH&RP SO | XUWHUHD) DI HG DQLQG-BHIEHY
H SHYWDOH RAH\ HOUHQGHG-XCH R HAP DMWHXSCDMG WHFRYHIEGICP RXQAR DAHI 7 KHXSEDME QVFRXQMSFDK | GZ. P REHCFRQLUP HEWHHLY KM QU LA
KHDGRRP RYHUWKH FOUN Q) YDOH R WH LQIBCILE®! DAHADY DA XCH DQG DV DMXCH TKHHRH WH&RP ST GHMIP LGHS WDAKH UHFRYHLIE®! [P RXQAIQ
UHIMRQWR \WHFDWK JHIHDM) XQWH FHHEHG WD LQ) YDOH DOG QR DO HOAR W DL LQ) YDOHZ D/BIXLMG 6HH1 RM R WHI LGDQRDOWIAP HOVI RAWH\ HOUHDGHG
-XH B8]

5 HYHQH* URZ\K DQGWWHS HRYHLCELOWS DMR |, QEQILEBIS\WHV

1 RIEZ WAMEEQ) \WDNQIQ LEBI DIV FRP SUMHG CBSUR LP DMD R WH&RP SIQ IV DAHN DV/DVXCH WHERP S SURWAN D UHFRYH.TELON DMR \KFK DAHV
EDHGROWHDXKP SIRQWDAHYHXHYZ LOGFUDHDAQDHJHIDMR C5SR IPDMD  DOQOD LOWHGH W\ HIWIURP WWH\ HOUHGHG- XCQH

2 XULQWWDOMLI HAP DUNHAN LQ\KH QAAEFHXANFDODQG DQP DOQAMFHXEDIOP DUNAN Z KHH I RUP XTMRQY KDYH EHHQ FUHDAME DQG P DX CRIMUQY FESCAMW KDY EHHRVHRXUHG | ROWHAH
SIRGAW 7 KH\WUHHSUP DY QRO SKOUP CRHANFDOELI HAP DAV KDAZ HIQADID LQMIGWR | RFXVRQDUHWH YHMICDY - KHIENFOUH DQG QAMFHXWDY P DNV $ FFRAQ) \R* WG
9L 5 HHIK OQG' DBYAIGIHO DN HAHDK HIFK R \KH\BLIHAP DOHAVH SHAMG\RJIURZ. RYHNHGH WHILY Z WWH L YHMICDY P HIFDNRQYP DINHAAZ D/HANP DMG DY
CSSW LP DMD 8 6' HBORQIQ)  DGLVH SFPAGWJIZ \RCSSIR (PDMD 86' HARQIQ — DAD&$* 5 R DSSUR LP DMD L \KHKHIGKMFDUHDQG RUDCEX)
GHIYHY P DINA/Z D/HKP DMGD/8 6' HAORQIQ  DOGLVYH SHPAMGWRJIURZ \RCSSUR LP DAD 8 6' HAORQIQ  DAD&$* 5 R [BSUR IP DAD DQG LL \WH
QUMWDY DQG\SR WP DINHAZ D/HXP DAGD/8 6' HAORQQ  DXGLVH SHAMGWRJIURZ RCSSH P DMD 8 6' HORQIQ  DWD&S$* 5 R CBSUR LP DA

2 XU RUFDIABHYHOM LQ HIFK \BLIHAP DUNHAUHP DOV BAV KDD R \WH \RUBDDEAHAEG OBV LQ HIFK P DUNHVZ KLFK VKSSRIW RXUDAXP SWRQ \WDABYHHY Z L@
(CRBDHDQDHIIHWMR CBSH P DMY DO IQWHQHW  \ HOWIURP WH\ HUHQGHG - XCH 2 XULQUBCY LEB! DRHN Z HH UHIIMG VR RUFRH QAUAEFHANDD
\GRW DG DQP DOKHIGK YHWAIY

: HKDYHD\SHALLE DM\ VR GYHES RXUBYHH JURZ \W B\ SONGHIQ) Z AW KLLG SOV Z 1V D SURYHD WEFN UHFRLG LQ \WH SKOUP CFHADOLQGAY © H KDYH D WMWK
SDUNGHIKLS Z \W$ XWBIDVO RODK 8 QYHIW Z KIEK LVUDQNHGEP R \WHRS XQYHIMWYIQWHZ RESIQSKOP CAHWDDAHFHE WH 46 RA58 QYHUW 5 DNQIV
IRUBKOWP R 3KOWP OFRBJ\ R | RUP XOM DQG GHYHES RUSIRGEN ) XURHP RIH ZHKDYH SIMHBG Z W 6RD &R ,(F ERXNINXH @ H ALHIAH VDB FRQXGEDN |RU
EXMGHN GHYHESP HAGG VDBV RSSRWQUAY




,P SDILP HOADDOMY FROGAMS DIH- XQH

) RUWH\ HOUH@G-G - XCH Z HKDG SURIMY HG SKOUP CRHANDOUAHIUK DQG P SURYLQY RSHDMRDOSURAHAHY DQGZ HH SRR JURZ. DQG H HRAM RQ RAUBXMGQHW STQ/
Z W GZ HJRHKHIG/ DG H SHOAVY 1O WH I LCOGRDD\ HUHIAQ) -XCH 7R ICROBM MY Z H HIMHG LOR D UHBOFRUFM RUCER DALY | COMY Z W 0 RDK
8 QYHIW RQ) HEXDY WH30 RODK ) DALOARY | RUIXURHUUAHDURK SXLBRAY 2 XUGAN R SHYRQEHD DG RXUI REXV RQ UAHDIUAK. DQG LGHOMA LQ) DG HAMEDKIQY D

QERDAY | CHOW DEYHYHD OHAMS RAUCHOW \R FRVHQHZ. \DBY RSSRIWQUHY 7 KLVKDG DVKRWWHP [P SCRARQ\MDBY UHYHXHZ KIFK Z DvVQQA RUWH\ HOUHGHG-XCH
DVARP SDHG\R IROMHVCP HSHIRGHGG

© LW \WH 0 RIDK ) CROWA/ HABEDWKHS DQG |IWHG Z H KDYH WAKP H5 RXU\DBY DRIV Z W D |RFXV RQ \KH DQP DOKHIGK. QAMEFHANDD \SRW RYHJ \WWH FRXQAM OQG
SKOUP CRHANDY YHWADY 1 RE WWWEEQ) \WHI RUIRQ) Z HOHPAUHM® SURIMYLQ) SKOUP CRHAWDOUMWORK RQRUH MY E  CSOFDARQ DG VHHNQ) RKHUSRAMINT
SKDUWP CFHAWFDCFOQECDMAKURXIK \KFK SDKZ D)

7KHGHD LOFRP S WH- OO REHY DOGUHFRIQ] LG WHUHBYDOWRP SRHOWR WHRXBEQ) GH HUMHG WYHOMH EDDGFHDVLGRRP H LVGHWR FHIBIOR RAUFTHOV
H SHIHAQ) FDK 167 QlILEXANY D06 EHQ) XTEGIW D | RUKHURWEAQ) RGHY + RZ HYHJ \KEK PP HY H SHIHAQ) FDK 162 GLILEXAW/ DVR WH MR WY
$ QX005 HERYAKDG QRAFDRHIBG WHURGHY DQ5 Z H SOQWR P DK CAMUH DG GHIYHUMKK XQW RWGHIHG D/AVRROD/WH  IARYHWHUFDK |GZ Gl LEXOWAY LQWKH [ VDD, HU
HEQ -XH : H KDYH DOR SXWQ SOFH P RUH URIRXY TXOM LFDARQ SURFHEUAY R HOKUH PXNRP HY KDYH \KH | LDCRDOCEMN \R SURAHHG Z W REHY \KURKIK \R
P DA CRMUCY LQDWP HY P DQGH , QWWH HYHAKDAFDK | G G LEXOY FROMXH | RIVKFK FXIRP HY Z HKDYHDSRIR Z KHIH DITRUEHY DQG G-ERW DUH QRO UH XQEE® DG
ZHZ LORMBRHVDIQ WHXQG/IRAHP $VDUAKOWR \WHIRMRQ) GHD V Z HKDHQRABFRIQ] H3 BYHIHVI URP XQEHIYHHG REHY| RUWH\ HOUHEHS - XCH DG
Z HH SHAWR BFRIQ] HVKAK UHYHXHY XSRQGHIVHIQ) WHHR GHYI RAWH\ HOUHIEQ) -XCH

7KHGHD HESRAHAQ) R RBHY GRHVQRADGYHIHD O HAWRXUDKKP SWRQVXQEHSQRQ) WH YDODMRQP RAHCDQG DDOMY D/XVHG DVXCH 7 KHUFRYHIEBICP RXQAR
\WHFDK JHIHDMY XQWKDVEHHDGHMP IGHSE\ DI RHDWP REHDKDNIP DAGWHI XWUHFDK | BZ VEDHS RO EXGIHV DQG | RHFDAVI RUILYH\ O SUEDWG B \WHERP S0
7 KHLQE-BHIGHW SHYWDOHYH WIGHEWHI RMHFDWVI RUDQ DEAWRI0 RXUN HDW/I RUDVRIEO RFDNMBHIRGR QGH\ HIY ROWHEDI\WDMOQWHFDHR HOU® W HEXMQHARY
WDADH BDRIED H SHAMGR KUK JURZ \W I RUDMIQULFDQASHIRG R WP H MY JHHIDED QHHADY W | RMDWFDK | BZ VI RUD SHIRG JUDAMWEDQ | LYH\ HOLW R UH GRARH
BXMQHNVUDKIQ) DP DMHWEEGIGYHR JURZ W \R CES® D\MIP LDOYDOHFDBXTMRQ $ ORIGFOG-GDAHHIGR \KHI RUFDNMEHIRGLY D\WMIP |QDOYDDHUH BRI DARQIXQ)
YDOH DARHHIG R \WH | RFFDINEHIRG RQWHEDLVR FLSMIIMEQY | UH FDK | BZ VIQ SHEHMW DADJURZ W DM R SHUDQR® 7KHRHDK | BZ VZ HHWH) GVFRXQMG \R
WHUSUHWDOHXMQ) DAVFRXQADMWDAM GRVFXUHANP DUNADWHXP HOVR \WHWP HYDOHR P RGH 05 WH UMWAGHALLLE VR WH FDK JHIHIDMY XQW7 KHLQE-SHIGHQA
YDOHMHIXVHGWHVRIBCR WHAVFRXQAGFDK | BZ VDI DOWKHERP SO WV LQUDOSXETE R HIQ) \KDUHSUFH DG EHNXHIMBEQ) R WH&RP SDQ VKDWY 7 KHVHQULYWY
DDOMYSHIRP HGFRQMM-GWR\KRZ \LIQI LFDQKHIGRRP RYHAWHFDUW LQJ YDOHR WHLQIBGI LEB DAV DV XCH QRE WMBOECQ) UHYHHZ D/QO RAWH\ HOUHDGHG
-XH




,QWP VR SRGFRNDQG \DBY GHYHBRSP HOVDOG LOWKSSRWR WH I RUHIRQJ DAKP SINRQLQ UHYHXH RSSRIMQWAY | RURXUDCDOMY | RUMH\ HIUHXGHS - XCH ZHKDMH
LGHQINLHG SRMIMORXEP HY | RUWH [ LQDGADD, HIUHXGHS - XQH © HKD/H QVRXWHG Z LW KK SRMMIORXWEP HY RQ SIRGAVRSSRIMQWY SURSAINSH SRMMIC
TXOQME/ DG WHWP L) R REHY : HEHIHYH Z H KDYH WH SRMMIOWR JHIHIDM UYHH 1URP \KAK PXANRP HY \WWURXIK PXRP HY \WDAKDYH STFHG RUDUH CERAIR SOFH D
SXUKDHRGHIZ XV

,QDEAMROR RYRQ) RGAYIURP H MM PXRP HYZ W FHVEOR  RUPAOMRP HYZ WK FDK | GZ. QLI LEXGN CRAVDGFHIIY DQG | XWKHUDH LUP L) WHURGHY \WH&RP S0
KOG LGHQWYLHG DQ DEAMRDORAWRP HY Z 1\ \WH SRMQMIOWR STFH DQ DEAWREDOSXUAKDH REHY WDADUH UHYHKH RSSROMQWAY | RUWH I LGDGADO, HOUHEHS - XCH ssc)
EH RIG $VWHERP ST FRMXHY/\R JURZ DG LQYHWAIQ \DBY DQG P DNAMY WH&RP SIQ H SHAW R LG DEAURIOPXMRP HY 7KH &RP SO LQMIB/ R X\VH \WH G/
SURAHHRY 1URP \WH UHFHOASXETF RIHIQ) R JHHDM UYHOH B\ LQYHAMY LQ\DBY P OUNANY DG P DX CAMUQ) \R GYHIIH FRP P HCORSSRWMQWNAY DQG JHH.DM WH

H SHANG LRBDH L XXMUH UAYHOKH JURZ \K DV FRP SDUHG R \KH\ HOUHQGHG - XCH LOSXIXW  POQ R RXUFCHQV WD LUP HG WHUSDIQHS | XWMUH RE-UYROP HY
Z WXV Z KIFK | XUKHVKSSRIWDOHLQRXUP RAHOXVHGLQWH- XCH LP SOUP HONDXDOMY

) RAWH SHIRG HIGH5 - XQH ZHGHIYHE QR UAYHOM : HOHDQHI® WIHFRP SOQ DG WY HDRIED H SHAMG\WDAZ HZ LEKDYH W QU LEDQABYHXH I URZ \K GAUKY
RXUHD® \ HDY $ VAKFK Z HH SHAAR GHIVHU XQWI RUH I VDO, HIUHAQ) -XCH IURP SURUREHY Z KLFK FXWRP HY KDYHFRQ LUP H3 DUH QRAFDFHIBG BX\
DHH SHRAMG\R EHILQDD HGB ' HHP BHU

7 KHSRMADORXWRP HY/LGHINLHG DY/ UHYHXH RSSRUMQUEY | ROVWHI LCDQRDO0, HOWYHIGHS-XHD DG ZRXGXQCHSQWHUYHIHIGZ W IOWHQH WETR\ HDY 2 XU
IRUFDAVR DOQOOBYHIHIRZ W LY | RUWH | LQDGADO, HOUHIGHG - XCH OSSR P DMD | RUMH I LQDGALDO, HDUHQGHG-XCH | RUWH I LQDGADC
\ HOUHQEHG-XCH DG |RUKHILCDGRDO HUHGG-XCH

) RUWH [ LQDGADO\ HIUBHILQQQ) -XO \WH &RP SDQ 1V LGFUHP HQEDDQDOUHYHXH JURZ W LV \XSSRUMG B\ 0Q DDOMY R DEAWRDOUAYHMH RSSRMQWA \MIRKIK

\FDIQY XS DOGLGRU-DVHSE P CUNHASHIHADNRQLOWHH 1Y QAEFHXWFDID SKOUP CFHAWADCD0G DQP DOQAMFHXADCP DNV
SHRIQURQR GHHUHG\E DWHV

" HHUHGWS DAVHVDHUHRIQ] HG I RUGHGANEG WP SRIDY. AlLTHIHARHY DG ADWHG I RZ DGEERWH RO U WHERP SO FRUGHY WY SUIRTEBIWWDWVXMUHW CEGICP RQWVZ L@
EHDYDOEGIWR XN HWRHWP SRIY QLI HHF DG RIH/

/ HDH/2 RO HRBCERIRZLQY DM

© KHHWH LOMBMADM LP STRWQ D GDH FOQERAEH BDA® GHMP LGHS DO LGRIHP HOBDERURZ 1Q) DA LY HXIP DA R GMARXQANXUMUH BDVH SD P HVAR P HDUKUH \H SURHQA
YOOHR \KH GD/H QORI DAKH GDH FRP P HRHP HOAGDM 6XAK D UDM LV EDHG RQ Z KDAKH &RP SDQ HAP DIV IMZ RX@S KDYH\R SD D \KILG SOV \R ERURZ \KH I XQB/
GHHADY \R RABIQOQDAHAR DMP LOUYDOHRWHUWIKWR - XVHDWHAZ LW MP LARAMP V VHRXUMY DQG HARGRP LF HMLRGP HQW

( PSB FHEHHIWSIRYMRD

$VAPMHGIQ1RM R \WH-XCH DQG-XCH I LCDCADOWBM HQVARP PHAQ) RQSDIH)  \WHADE@W | RUHP SR HHEHH IWH SHAMG\R EHVHINBG P RUA
WD P ROMVIUR WH UWERWY CDM D WFRIQ] HG DOG P HDAUHG DAIKH SUAVHWEDH R \KH HXIP DAG | XU FDK | BZ V\R EH P DEH LQ UASHRAR  DIDHP SER HHAY DAKH
BRI DM , QGHAMP LQQ) \WHSUHINDOHR WHITEOW WHERP SIQ - KDYFRUGHHG\WHHXP DAVR DAMRQUDM/DGSD LGRBDHAAMRXIK SURP RIRQDUGLQ MIRQ

OMGHWFRP ELCDINRQY$ WH/S FTXMRQY

$VARMHGIQ1RM R WH -XCH DQG -XCH ILCOGADOMBA HWFRP P HAQ) RQSDIH)  BXMQHY FRP ELCDIRQY DUH LW CFFRXQMG |RURQ D
SIRVIMRICEDMY 7 KHI QUYDDHR DAHVIFTXUAS QEEQNY OOG FRMY HONCE QN DAXP H3 DHIQINID HMP DAGE WH&RP SI) FROIGH ) DODYDOEGLQRP DIRQD)
WHU-SRWY GDM ) DUYDOH DEMVE HOVRQWKH I LD DARQR WH BXMGHN FRP ELQDIRQ CFFRXQIGY LV UHRRSHRARYH Z KHIHCESTFCE®! \R \KH SHURG \WH FRP ELQDIRQ RFFXUHG
DQGP D KDYHOQLP STAMRQWH DAHVDQG ACEMNY G-BUHADIRQDQGEP RUY DIRQ USRI




7 KH LQUQI LEGI DAHAFXAMURYY WH? , QEQILE®BIS WHA7 LIDQDPARYY R 1 XWWHDBW / VBDJG8 QW OMVE1 3/~ OGS FIXMURQR 6SRWEXSSBP HOV3W / VB D58 QW
7UMAE663/ © D/GARUEHEXQEHE 0 DAIHP QN DAXAMRQDAGS DOMYR ) LODGADOS RIBURQDUG5 HAOWVR 2 SHDIRY/2  $SFDAMROR 1 XAMIHBW/ VBDIGS QU7UM
13/ DQG$FIXAMMRQR 6SRYABXSSBP HQV3W/ VB DQG8 QUIUAIVEE3/  Z HIH QRAMHDAG D/ D BXMGHN FRP ELCDIRQ GXH VR \KH UHBYDOAHQMA QGRAP HAMY \KH BXMGHN
GHIQUWROLGFOGGIO,) 56 ) XUKHJ \WH, QI LEGIS \WHAT UDQLRNRYY Z HHQRAGHHP HG\R EHDUYHYHIFDXOMMROQWIQLRANROXQEH) ) 56 % %  QRJ)56 % DVWH
CFTXLUHG HMK/ QG GRAP HHAKHEXMQHN/GH LQURVIQWHI RIHIRQ) FUMMID 7 KXV WH, QUECILEGIS W7 UTQVEFRQY DUHQRAARQUGHIG\R EHUYHYHIFDXAMMRQ IR/
8QEHU,) 56  \WHIFTXUHG HIMEY GG CRWP HAWH EXMCHN GHIQWROR D UYHYH CFNXOMROWIQLARY | RAWHIRTZ LQ) DR $ SSOLQ) \WHRSWRTOFRFHMMRO MY
XQEHU,)56  \KEWEQMID DOR \KHIDUYDOHR WHIURWDIHVIFTXUWGE, WHERP SO Z HHFRIFHDAGLODJIURXS R [P LMULGHQNICEBIDAHN 7 KHH RUH \WHOFTXWG
DXHVP HAMHRSUWR COFRGAHADARQMAXADGG \WHCFTXMMR GRHVCRAP HAAMKHEXMGHN GH LQWROR DUYHYHIFDAMUWRQWIQLANROXQEH),) 56
, QDEAURY WHIFTXLUHG HOMMY/ GG QRAP HHAMKHEXMQHNVGH LQUWROXQEHU,) 56 SOIWSKV% %  DVRMIHSEHBZ

WHOIDD CFTXUHS MY KOG P LQP DCRSHIDMRQY/RUDMHN DUGH! URP \WHLQMIBRNOCSURSHW DG WIGHVHFUHVR Z KIFK WH&RP SDQ. SIGDSUWP LXP VR CFTXULH

\WHHZ DVQRZ RN RUHSDIGLQWHHDFTXUHG HOMWY

\KHVAHICFTXUHG HOMY KOG QR R LFHVECRHVRUZ RIMGTRHY

\RHDFTXULHG HOMAY KOG QR\KEWEAYHSURFHXHY

\WHOFTXLHG HOMAY KOG QR RASXW

\WH, QEQJILEBIS WHAT IDQLRMRYY GG QRAP HHAKHHBP HOVR DEXMGHWD/AKH GG QRAKDYH DO LCEXDQG D\XEWBRAYH SURFHI \KDARI HKHUMI QU LEDQ® FRQUEXM
R \WH CELOU \R FUHDMRASXWDOG

\WHIQMIBRXDOSURSH IV DOGWECHVHFUANZ HHFUDAGE. \WHHDAW KRTHY Z KR XQGHIRRN WHLUZ RIN DV1Q NGE RQWHURZ QUP H

* LYHDWNH CERYH | CRRLY WH CFTXUHG HA DUH QRATEGI R BH FROUGHIS D UVHYH DFDOVMRQWIQLRAROXQEH,) 56 % % QRU,)56 %  D/ARH AGQRWP HANKH
BXMGHNVGH LQUWRQWHHO
$FFREQO LOFRMGHIQ Z KHKMHIWHWDQLAIRQ FROXMMAG D UYHIH DFDAMWROWIQLAMRQ RANGHWHVARSHR ,) 56 \WH&RP SDQ CESIHG CFFRXQIY) WG, $ 6

7KHERP ST FRMGHIGWHEWBGFHR \KHWIQRNRQY Dv/Z HIDY UHBYDQADQS UHIMAG CFFRXQICY WEELG UHTXLUHP HOVDQG QRMGWHI RTBZ LY
\WH®I DOCFTXUH WH& RP SDQ DGIWP DERIHP HQAMDQG RANRHAKDUI HG Z W IRYHCDGFH UABIGHG RSHIDIRGDODGE VADM) LF FRQURCRYHAWHP HIHGHMY
\WHSRUARBQLRARQHMY P DQEECHS LOVKEWEFH WHERP ST D/WHFRQURT) HOMV LOWHIURYS

WH®IDD CFTXLHG HMWNY KOG P LQP DORSHIDARQ/ RUDMAN DUGH!I URP \KH CFTXLUHG LQMIBRMOOSURSHYY DOGWIGHVHFWVR Z KIFK \WHERP SO SIGDSUP P \R
OFTXUWH DG

WH®D DOCFTXUHUKDYSUH H MY RSHIDARQY DQG DAHN DG Z D/QRAP HIHD DO \KHTHMY

7KH&RP ST GHAMIP LGHSWDNQ\XEWDFH D05 Z W UH HIHIFH R WH UHIDAG EXWRANALHA® CESTFLEGIUNLP HOVR ) 56 \WDAKHWDQLRNRY/ GG CRAFRQAMM UWYHYH
DFTXAMRQWEQANRYY EXAQIADG Z HIHP RUNZSSURSUDMD CFFRX QA | RUDYLQIDQ) LEGI DRHNIFTXMMRQY

© KIGI13/ DU5663/ SRMIFIXOMMNRRQICAHYIDHIFRQAGUASHAMWHD IRU. DG R WH\KDHKREQ) LOWHERP SO DV RAEGHS LQWWH | LCDGRDOWTAP HONI RU
WH\ HDWHIEHG-XCH DG  DOG\KRZ QIOWH\IEGIEHBZ \KHQE \KDHKRTHYRQD CAFRXQMGIRU R WH&RP SIQ SRWACFTXMMRQ DY \KRZ QLOWHEE®!
EHBZ 6RP HH LMY HIXW KREHYR WH&RP ST KHIS HIXWY SRIMRQV/IQERK 13/ DUG663/ Z KIEK DIRZ HEWH&RP SO QG IWH MY \KDUHKRTGHY AR CFFRXQAVRUD
POVUMWRZ GIKISZ WWRYHU R \WHYRIMY WKWIQWHERP SIQ




7 KHIRTBRZ LQJ \NEGI LY EDVHG RQD\RALCR RAMBAQ) KO SRMIFDXAMUWRQLOWHE RP SOQ

3RWADFTXMWRQ

7 REOKDUH/IMKHG LQWHE RP SDQ. SRWADFTXIMWRQ | RUHDFK HOWA SHRHQRIH
13/

663/

13/ 663/

6KDHQP EHYDHWH GRANWHR SUH\SDWKDIHOQP BHY WD QZ M \WWHSHIRGR WP HZ KHQWH\KDWH/Z HHIWXHS

SHADMIHR \KDWH/
KHBE\ SDOMVZ IW
SHADMIHR \KDWH/KHG H M) KRTBIQIV 3RWADFTXMWRQ

B\ SDUARVZ LW H LAQ) LQWH&RP SDQ, \KDUHKRTELQ
1 XP EHUR \KDUW/KHIS B\ SDUARY KREQIVIQWHE&RP SDQ SIHOFTXMMRQLQ  SHA-DEIH:R
Z W H IMAQ) KREQIVIQWHERP SDQ SIHDFTXMUWRQDAIRY  WH&RP SDQ SRW RO
SUH CFTXIMMRQ DRLRW/HDRK CFTXULHG HOAMV HORK DFTXLLHG HQWY DFTXIMUR) Q \KDUKRTHY

13/
663/
7RECSHARWIHR \KDUIH/SRMDFTXMWROR QHZ \KDUHKRTGH/1Q* HIMT

6KDHQP BEHYDHUH GRRHR  SUH\SDAKDHQP BHY \R DI QZ M\KHSHIRGR WP HZ KHQWHWKDUWHYZ HHIWXHS

7TKHQZ \KDHREHY D\WMIWH, QEILEGIS WHAT IDQLRAIRY/SRAHVGIWWDD R \WHYRMY WKWR WHERP ST $ VKK \WHIRP HURZ GHYR ERK 1 XWIHOBW / \@
DOG6SRVBXSSBP HOV3W / \BAG RAKDYHWHP DVMUW R P HP EHYQHHEHE\R P DNHFKDQIHY/RUDAXP HFRQURCR \WH&RP SD). GRARP DNHDQ. P OEIHP HWRURSHIDIRQIC
FKOQH/\R WHERP SD) $VWH &RP SO DG W H I \KDUHKRTHY KHIS P DV RZ GHIKLS DG JLYHD WHH CFDXAMUMRYY Z HH RQD CEGI\R EH WHDMS DV D BXMGHY
FRP BLCDIR) QR P DDIHP HWFKDQIHY Z HIH P OGH 7 KHM Z HIH DBR QR P DIHP HQASHIRQZHDLO WH CFTXULHG HMEY DV VKK QR SHIRQ FRXTS EH SOV R \R VRO WH
&RP SIQ VP DI HP HQNRUERDGR GLHARY

) XOHP RUH 1RUL XMLIHDB QUF DKWADIQE 6 SRING XSSP HW'S QU LXWKHIH Z HIH QR MQI B FRQIRTIG) SHYIRQ RUHDMY Z WLQ WH XQVNRKVV %R XQUVWAKUV BTG RYHJ

DSSIRYDORUDD GAAMRQYVDVIRMHGHGE \WHUXQUKRTHIVG-HEY Z 1K \KHXQVWKWVEHQ) WHFRQARTI) HQMY 7 KHHZ HIHGR P DNVRUMY WEN-KRTEHY \WWDWDG FROARCR
RH R HIFKR \WHXQUIKVAR FROXYAM FROMRO ( DFK XQWRKWADBR WHIHG ROXQWRGHUCSSIROORYHU. | RUDDGHAMRY KB 1 DROQ* LYRQLZ DVDAURRUIQ
ERK XQUIKUWV DQG 6P RQ 6] HZ OFK Z DV D AUHRRULQ 6 SR XSSBP HIV 8 QU DAMVKRZ HYHU BRI LB YIGDN KOG QR FRQMRORYHUWH HMAY JLYHD \RDAFTFK XQUKWXA
UBIXUG  RUPRHR XQUKRTHYWR CBSURYHOQ GHAMRQ DG ERK KOG DARP EGHSHIXW KREQ) R GWWID  LO6SRVSXSSBP HONS QW OMADIGXQEH  HIXW
KROLQ) Q1 XWWIHB QU7 DANEH RUHWHFTXMMWRY/ %R 1 DROR* LYRQLDQG6LP RQ6] HZ [FK Z HIHDBR QRABIG RANHUURBILQ HWHXQUARKW

) RUDGAWRDOROUM DQG DYRAGFHR GREWRQWH\KIUHKRAQ) DUGRZ GHIKIS R HIFK QWY EHBZ. IVEEGI\WDASURYLGHY | ROWHWES | LYH\KDUHREHY RUXQUKREHY R WH
&RP S0 13/ DE663/ DOGWHUUASHRMMHXQUWKAEH RUHDQGE DMAH, QICI LEBIS WHAT IDQUERNRY/




%4 RIH\KH, QIQI LEBIS \WHATDQUDRIRYY

1 XIHBW/ \@ 1 XMIHOBW/ VB8 QW XWW
5 HBYDQWWS 5 HBYDQNVWS
\KDUHKRTIQ) XQWREQ)
SHAQMH SHAQMIH
R VREQWXHS DQG R VREQWXHE DQG
( QAN 6KDUHKRTH RAMMBQEAQI \KDH  ( QA 6KDUKRTHJ RAMBQEQ]) XQW
$\MDD7WAQ) &RERDIRY/ P WG $\MDD7WDAQ) &RERDIRY/ P WG
$& 3W/\@ $& 3W/\@
30UIP RXQV GEDD [P WG 30UIP RXQNV GEDD [P WG
* LYRQL, QYRR HQV3W/ B * LYRQL, QYRR HOV3W/ B
/ HIDN3W/ \@ / HIDN3W/ \@
6SRYBXSSBP HQV3W/ \B 6SRWBXSIBP HQV3W/ V@8 QW AWV
5 HBYDQWWRS 5 HBYDQA WS
\KDUKRTQ) XQWREQ)
SHAQMH SHA-QMIH
R VREQWXHS DQG R VREQWXHS DQG
( QAN 6KDUKRTHJ RAMBQEAQI \KDH  ( QMY 6KDUKRTHJ RAMBQAQ) XQW
&UAXF RQVQYHIR HOV3W/ \& &UAXF RQVQYHIR HOV3W/ \&
$& 3W/\@ $& 3W/\@
$\DD7WEQ) &RERDIRY/ P WG $\DD7WEQ) &RERDIRY/ P W5
300IP RXQN GEDD [P WG 300IP RXQN GEDD [P WG
3DIP RXQN GEDD66 / [P WG 30IP RXQN GEDD66 / P WG
* HIMT 3W/ W@
5 HBYDQNVWS
KDUHKRTLQ)
SHA-QMIH
R VREQWXHE DQG
( QM 6KDUHKRT®HJ RAWEQEQ) \KDLH/

YOUEDK 1 RP LGHV/3W/ &
$&. 3W/\B

' RPDID3W/ \B

% 0 * LYRL3W/ \B

* WY OCH, QRN HON3W/ \@




$IWUVKH, QEQILEBIS WHATUDQDRNRYY/

1 XIHBW/ \@ 1 XMIHOBW/ VB8 QW XWW
5 HBYDQW
\KDUHKRTIQ) 5 HBYDQMKQWRTLQ)
SHA-QMIHR SHAQMHR
VREQWXHS DQG VREQWKHE DQG
( QAN 6KDUHKRTH RAMMBQEAQI \KDH  ( QA 6KDUKRTHJ RAMBQEQ]) XQW
$\MDD7WAQ) &RERDIRY/ P WG $\MDD7WDAQ) &RERDIRY/ P WG
$& 3W/\@ $& 3W/\@
30UIP RXQV GEDD [P WG 30UIP RXQNV GEDD [P WG
* LYRQL, QYRR HQV3W/ B * LYRQL, QYRR HOV3W/ B
/ HIDN3W/ \@ / HIDN3W/ \@
7 KHCERYHHQIMAY/Z HIHIXE CFTXUWHGE * HIMT Z \WK* HINMT RZ QQ) R WHHQIMY
6SRWBXSSBP HQV3W/ \@ 6SRYBXSIBP HQV3W/ VB8 QW AWV
5 HBYDQW
\KDUHKRTQ) 5 HBYDQMKQWRTQ)
SHAQMIHR SHAQMHR
VREQWXHS DQG VRECMWXHS DQG
( QAN 6KDUKRTH RAMBQEAQI \KDH  ( QMY 6KDUKRTHJ RAMBQAQ) XQW
&UAXF RQVQYHIR HOV3W/ \& &UAXF RQVQYHIR HOV3W/ \@&
$& 3W/\E@ $& 3W/\E@
$\MDD7WEAQ) &RERDIRY/ P W5 $\MDD7WAQ) &RERDIRY/ P W5
300IP RXQN GEDD [P WG 300IP RXQV GEDD [P WG
30IP RXQN GEDD66 / P WG 30UIP RXQN GEDD66 / [P WG
7 KHCERYHHQIMWY/Z HIHI XA CFTXUWHGE * HIMT Z \WK* HINMT RZ QQ) R WHHQMY
* HIMT/ 1P WMS
5 HBYDQNWS
\KDUHKRTIQ)
SHAQMHR
VREQWKHS DQG
( QAN 6KDUHKR®HJ RANMEQEQ) \KDLH/

QUAKR ROVOQ/MR HOV3W/ \B
$&. 3W/\B

$MDD7WAQ &RERDIRY/ [P WG
YOUIEDK 1 RP LGHA/3W/ \B

' RPDID3W/ \B




* RQJ &RFHQ

7KHZ RINQ) FCBMIDSRMRQ DV DVXCH R WHE&RP S0 UAXWIQIQH AHWR PXUHAIEOMY RHIPXUHMDAMVR $8° -XCH H FHWR
PXUHQACE O RYHUPXUHADAHVR $8° 7KH&RP S P DGHD\Y CEBIRWR $8° GUQ \KH\ HIUHXG-G-XCH \ HOUHXGHG-XCH

I CEGIQRW $8' $VR -XH \KHUH DUH QR FCBAMIOFRP P LW HONV RAMBIQEQY) 7 KH FDW EDDQRHY DY DVXCH ZD/$8' -XCH

$8'

7 KHRANBOEQ) \KDUHRTHIGDQ/ WKHE RQ- DO KDGWHUFRQHWMRQADMIP HYGHG\R - DAY DOGCSSUA P DAD $8° Z DVGHWREHUEIGRY
-XO ,Q 2 AREHU KK GOKRTHY DIUWHG R 1 XURHU TP HYG \WHU \KDBHKRTHY GDQ/ ZIW D PDMIW MR ' HHPEHU DQG [BSUR P DAD
$8" WREHUENGRORUEH R HHP BHJ

7 KHOERYHP DY JLYHUMVHVR DP DIRMIDOXRHIRQN WWDAP D, FDWNL) QU LFBQAEREWRYHMH&RP S0 v EEAOW \R FRQMXHDYDIRQ) FRFH® 7KHHRH \WH&RP SDQ PD EH
XQ@EGI\R UHDD] HIWDWVAN DG GVFKDI H LW AHE QN LQWH QRUIP DOFRXUIHR . EXMHN DAKH CP RXQIVWEAMS LQ WH FRQRICDMS | LADJA DOWEBMP HQWV I RUWH\ HDUHXGHG- XCH

7 KH QLHARY KDYH SUHEDUHG GHBIGBG FDK |67 SIRVRIRY/IRUWHSHIRGR P ROMVIURP WHAMR \JIQQ) WH FRORICDMS | LQDGADOWBRWRUWH\ HUHEHS - XCH

7KH&RP S WV CELOW \R | XQG LW RSHIDIRQY LY G-BHIGHAXSRQLWP DI HP HWY SOV DG H HAXMRY Z KIFK LFOGH UM Q) DEAMRDCFDSAMICL UATXLUHG \MURKIK SXETE
RIHIQV RBBIGQ) BIXDARY CESURYDY| RUWSIRGAW DG IHHDM BYHIHVIURP \KFK SIRSEW DG \R UHEFHH SHOAVIFFREQIO Ul WU LORGHMR EHIEGI\R SD
IWGEWD/DGZ KHOWH | DOGH

2Q0 D WH&RP SDQ VEROGR AUHRRLYCSSRMGE. UAROMRQ\WR UIIVHXS \R$ 8 LQFRQHMEGICRM/Z LW DP DXUMW GDMR * HHP BHU KK

WDNKH &RP SIQ PD. FRQMXH R RSHIDM D/ DJIRQ) FRIFHD 6LGFHO D WH&RP SDQ KDV UHFHYHG SURFHHGVR $8° DSSUR LPDMD 8 6'

WURXI K WHIMKOGFHR \WH& RQMHWEBI L RV

JQ2RAREHU  \KHP DMIW @MR DORAMBOEQ) \KIUHKRTHIEDOY D/ QRMG CERYHZ DVH \WIG-G I XUHOR' HAHP EHU WHIE GH HUQY WHUED P HOWREDI DARY/

| RMRHEDD/

2Q2RAREU Z HFRQXP P DAG RULQUICSXETF RIHIQ) R RAQY KW/ DADSUFHR 86 SHNKOH JHHDMY JURW SRAHHBA\R WHERP ST R
P LCIRQ CSSR LP DAD $ P LAIRY EH RIHGHSANY XQGHZ UM GVFRXQVDQGR I HIQ) H SHOFY

7KH&RP SO W ARQRICDMG | LODGRDOWEAP HOWVI RAH\ HOUHIEHG- XCH KDYHWHH RIMEHHD SUEDWHGRQDIRQ) FRIFHQEDAZ KLIFK FRQM STWY/\KH DT DARQR

DAHVOQG\DIY CRMRQR  ACELOWAY DG FRP P W HQWVLQWHQRIP COFRXHR EXMGHN 7 KHFRQRIEDAG | LCDGRDOWEP HV| RUWH\ HOUHGHG - XCH R RNFOCH

DO DEMWK HOV UHIAY R WH UHFRYHIELOWY DG FODMILFDARQ R UHFRUEHS DWHALP RXQIV RUWH CP RXQWV DG FIOMI LEDARQ R QCELOWA/ \KRX@S \WH &RP S EH XQEG R
FRMXHDVDIRQ) FRFHD

* RQJ &RFHOQ+

7KHZ RINQ) FOSABDSRMRQ DY DYXCH R WH&RP S UAXOVIQDQH FHWR PXUHNICEL.ONY RHUPXUHADAHVR $8° 7KH&RP S P DEH D\ CE®
@®WR $8' GUQ) WH\ HIUHQGHG - XQH $VR -XH \WHUH DUH QR FDSMIDARP P 1\ HQIVRAMBRAQ) 7 KH FDK EDDGRHY DV DVXCH zD/
$8'

7 KH GO/ BFHYHE RQ) HEXO KOG \WHUFRQYHMRQ CDM H WOGHG LQ - DO DQGCSS LP DAY $ 8 Z D/ GHW EH UG RY-XO ,Q
2 AREHU DB KREHY DIBHGWR | XUHUH WOGWHED/Z W DG P DMIW ADMR ' HRHP BHU DQG OSSR LP DMD \REHUEOGRY' HAHP BHJ

7 KHCERYHP DY/ JLYHUMAVR DP DMUDOXGRHMEQI WDAP D FDWYLI QU LFDQAEREWRYHAHE RP SO0 v CELOW R FRMXHDYDIRQ) FRIFHD 7KHHRM WH&RP SIQ P EH
XEGI\R WD HG LW DWHA DQG AVAKDU H LW CDELONY LOWWH GRIP DOFRXUIHR - EXVMGHN DAKH P RXQN B LQWH FRQRICDMS | LCOGADOWEAP HOWVI RUWH\ HIUHGHG - XCH

7 KH AUWRRY KDYH SWEDUHG GABIGG FDK | 7. SIRMANRYY/ IRUKHSHIRGR. P RQMVIURP WHADMR MJIQQ) \WH FRQRICDMS | LQOGADOUSRWRUWH HIUHQGHG - XCH

7KH &RP SDQ TV CELOW \R | XQ5 LW RSHIDRQY LV G-BHIEHDAKSRQ LW P DIHP HOAY SOQV D5 H HRANRY Z KIFK LFOGHY IMQ) DEAWROFTSMID HAMHUWURKIK WY
SIRSRHG, 32 RUKURXIK SUYDM SOFHP HV \WHIMKXHR  DEAMRDOFRQYHWEG! (RM/ RAEIQQY \H CESTIFLEG! U XMAY CESURYDY | RURKUSUIRGFAN DG JHHDMY BYHHY
1URP W SURGXAN QG KDY WH CELOW \R EHCEGIWR UBFHH SHEWUHDFREQIO U BITXUWG LIQREHMREHIEGIWRSD IWG-EWD/OQGZ KHOWH | DOGH

2Q0D WHE&RP SIQ VEROGR GUARYDSSIRVHGE WAROMRQDUIMQ) R XS\R$ 8" LQ&RQMWEB! 1 Ri/Z 1\ DP DMV GDMR ' HHP BHU
KA \WDARHERP SDQ P D FRQIMXHWR RSHIDMDYDJIRQ) FRFHD $ WXQH WHERP SO KD/UHFHYHGSURRHG/R $8° 6XEVHTXHOAR - XCH WH
&RP S KDVUHFHYHG DQOEAWRDOSRAHB/R $8° IRARBOBURHG/R $8° DARHFERIQ) R \MH&RQHWEBIL RAV

7KH&RP S IV FRORIEDAG | LCDADOWBM HON | RUWH\ HDUHGHG - XQH KDYH EHHD SUSDUHG RO DIRQ) FRAHQ EDUYZ KLEK FRQIMP ST/ \KH WD) DARQR DRHV
D0G \DW CRMRQ R QCELQNAY DQG FRP P WY HQW LQ WH GRIP DOFRXH R BXMQHW 7 KH FRQRICDAG | LCDADOWEAP HON | RUMH\ HUHDGHG - XCH R RNGOGH D)
DOV HON UHDIY \R\RH UHFRYHIELONY DQG ROWALLFDARQR . UHFRGHG DAHAZP RXQIVRUH CP RXQIVDQG FOWL LFDIRQR . COELOMEY WKRXTB\WHERP SO) . EHXEGIWR FRQMH
D/DJIRQ FRFHQ




,7(0 ' ,5(&7256 6(1,250$1%* (0 (17$1' (03/2<((6
$ ' WLHARLY ([ HHOWH2 (I LIEHWVDQG. H (P S® HV

7 KHI RIBZ LG \BEGIVAVI RW\KHQEP H DIH SRIMRQ/DQGDEUH GRAUSIROR WHBEXMGHWH SHIHFHR HFKR RUGLHRRY H HXWHR I IFHYDQGNA HP SR HHVDVR \KH
MKHIR

" WHARWVDQG2 HHIIFHYY

7KHIRW®Z 1Q) \BEG VHV | RW LQRP DARQ WWDBQ RUAUHRRY DG RIIFHY DVR WH@MR WLV $ QRXB05 FHSRWE QBIW RKHZ VH WBIMG \WH EXMCHY DAY IRURXU
AQUARY DGR FHYIVWDAR RAUSIWCHSDCH HRARHRTLIFHDWY HHD $ EHYB ROG 6RO HERXUHI , & $ XMADID

1P H $JIH RIMRQV
6IP RO+ 6] FZ DK ([ FPAYH&KOLP DY YRG0 HP B

1DMID- * LYRQL &KIH ([ HAYH2 [1IFHUDQG' LWHARU %ROGO HP BHU
$QNRQ :  30QMHJ &KIH ) LODADCR | 1FHU

3R ' DGO RWQ ,QE-BHIG-QW LWHRARU %ROG0 HP BHU

-HIW : 20QH , QG-BHIGQWV LWHARU %R0GO HP BHU

+RQ 3KIISS$ ' DOANY ,QE-BHIG-OQW LWHRARU %R0 HP BHU

0 DRDIHP HW

6P RQ+ 6] HZOFK

6P RO+ 6] HZ DK LVRGHR RXUFR | RXQEHY QG KDYEHHRXU( [ HAWH&KOWP DOR WHYROGR * IWHARYR \WH&RP SDQ MGRHS XIXWY -+ HKDVH WUYHH SHIHGH
LQFRP P HIADODBYDQGP DM R G SURSANVWHIG/LOWHI LCDGFH WRKGRE\ DOG\SRIWHRRLY + LV URSROIELOMAR\WWHERP SO0 LFOGHRYHILIKWR L RAUMMDMILE
SDNGHIKISVOQG AN LU RXUP DAY CRAYAMYDQG\VADM UL ,5 DQGO  $ CRAVW DQG LY RXUFRP SDQ MDA\ 2 LOSOMEX@UNDBY P OUNANY DOG I LQDOGRH + 1V
SURJZ RN H SHIHFHIQ\DBY P NN DIGWAKGRRI\ LFOG/\HYIQ) D/DP DDILQ) SIN@HUR 7KH/ HIDN* IRXS DO HERXH EDHG FRP SDQ. WDAQMHWLQ GDAQ)

HEIHWELYAKSVZ LW VRRQ) FRP SHIMYH DY DQUEI H/AWURXI K LQGRYDAYH\WMAKGREI LY DG LOMIBRAMCEURSHW IR 1 RMPEHU R SUAHOABURAR\KDAD U 6] HZ DFK HYHG
D/AWHFR | RXQEHUDGGP DDILQ) GUHRARUR YRXFK 3W/ \B DSUR [P LW EDHGP DI SDIRP |URP W Q  <3%JURKS/\B $6; <3% DEDIGSRMIRD
FRP SO0 CFTXLHG YRYXAK 3W / VB OG0 U 6] HZ DFK WHRVHLYHS D/ 3URMGHOAR &ROKP HJ( QIDIHP HVDAE 3%* URXS / VB | URP W +HZ D/WHR | @GOG
FKIH H HPAWH RILFHUR 6\BWHHFRP DX OQ LGPHOMH EDFHG \KRSSQ) SDIRP | URP R 0 U 6] HZ OFK LV DOR WH FR IRXQGHUDQG DP HP EHUR \WHEROIGR
QAURRYR \WHESRW' [SBP IR $ @DFH |RXQG-GLQ6HWP BHJ DJGLYOOR ROWHERDGR GURARYR SHAYHD [ G IURP -DOMW R SURHQAVF (REDCE HYEZ V
+REQ 3W/\B IR -XH  \RSUAHOADQG: DIDAN, GF 1URP ) HEDOW VR SUAHQV

0 U6] HZ CFK UFHYHE ERK KWV Y/OFKHBUR 96MQHWIQYONG ) LODFHDQGE DYCFKHBUR $ WWIQ$ IDQ6WAHY . RBIDD UASHAIWHD [P 0 RIDK 8 QYHIWLQ “H
EHIHYHWDYO U 6] HZ CRAVH WMYHNGRZ BGEIHR RXUERP SR DVI RXQEHUDGG KLVH SHIHGFHIQH HRXRYH URBY CFURW P XASBIVEWKSY TXOM LH/KLP \RVHYHRQRXU/ROG

1DNDQ- * LYRL

1DMID- * LYRLLVRHR RXURR |RXQEEHY RAUEKIH ( [ HHAWH2 11LFHUDQGD' LHARUR \WH&RP SO0 MGAHLGAHBIRY 0 U* LYRQLLYDKHIGK SR HMRDOZ W RYH  \ HILY
R H SHUHFHLQWHKHIGK DQG P HAFDO LHBY + LV UASRIEOI\R\WHERP SI) LFOGHRYHILUIKWR L WHAE R @ RSHDIRQR RUBMGHN 1L @ \R @ \AHFHOWG
IRP XDMRY R QF DG H IMMY SIRGEW (L P 04 RMUQ) DOG \KSSO FKOQ R RAUBXMCHN LY  DEDLQMBRXDOSURSHYY P DY UHDIY R RUBMQHV 06 Y WH
\KSSTHY \R RAUBMCHN + H LY WH I RXQEHIDGG 0 OQILQ) * LWHARUR / LLHAMB! YU-INKURXIK 3W / @ D P HAFDODQE DIHG KHIK FRQXANY VHYLFH Z W GFDARQY CFIRW
$XWDID |URP -X® R 0 U* LYRQL LV DOR \KH 6ALHFH DQG 1 XWANRQ ( [ SHWDAT KH/ HIDN* URXS 1URP 0 DK VR SUAHADGE WH I RXQE-UR \KHO HEERTF
+ HOON ) RXQEDIRY | RXQE-GLO$ XWDIDIQO DK \RSUAHQWV




0 U* LYRQUFHYHSDYEFKHBUR 6AHFHIQ3K MRR\ 3\ KRB\ 1Q DYERHBUR 6AHFHIQ3K VR ) LIWMEMN+RRY 1Q  DGDYERKHBUR 1 XWANRD
DG’ IHMEVIQ — UASHAIHD [URP 0 RIDK 8 QYHIW +HZ RUN-G D/ DQ DOUGRAGRMIIDAD RDK 8 QYHUW | URP W SEDKLQ) P XUEG SCEHY SRIKLY
XQEHJWGOM GIUWH + H KDV WIGHS DG Z RIHG DV ERK D GHIMIQ DQG H HAVH SK MRRIMVEUQILQ) . FOQFDONGRZ GGIH R RAUBMCHY © HEHIHYH\KDAD U * LYRQWV
H WQLLYHEDAN URXQG DV DKHDEK SUR HMRDODQG KLY CFDEHP LIE NGRZ GG HUADMG\R QAR DOAHFHY X0 LHVKIP \RVHYHRQRXUYARDSG

SOMRQ :  30OMHU
$QNRQ :  3DQMHUKDY BHOWH&EKIH ) LODGADO? [1IFHUR WH&RP S0 MGRH ) HEUDW 0 U 30QKHJLY FRIPXAUHI® HP ST H5 DV DBEHIRJO DIHJIDAB MAD IGFH
0 DK D JEEDOSIR HMRIOHYIFH IILP $ WO MWD 0 U 30QM-USIRIGHY &) 2 DQG &RP SIQ 6HFUARY \HYIFH/ R D SRUWRIR R $6; QMG FRP SDQHY 1Q \KH
WKQRER\ P HAFDOWHYLFH/ QG P LGHID0H SRUDMRQVHRRLY 3URVR MY URB! 0 U 30QKHUZ DV&KIH ) LDGADCR IIFHUDVD H 7HKQREU\ / PG $6; -7/ 1URP $ XIXW
VRO DUK 6HIRUO DEIHUDY H AQ) W HUGRSRDMIURP ) HEXOW \R$XIXW  &KIH ) LCDOGADCR | IFHUDARGDYHT + RBQV/ 1P WG $6; &/ 4 IURP
DM R ) HEDOW DG &KIH ) LDGADO? |1 LFHJDQG &RP SDQ 6HAMBY DV HHDYRAVAPY $6; * % IR 1IRMPEU  \R' HHPBU 3URUWR
1RMHPBEU 0 U 3DQM-UKHIS YOURXV | LGDGRDOP DRI HP HOWFRP SIOGFH LOMEDODXAWDIGE FRP SQ. VHRUABUICOURBY 1Q FRP SOQHY CRIRW YDURXY LQBMMHY LFOGQY)
SRIVDM/ \@ $6; & 6 2)0 ,QHIFHIY RS $6; 2)0 DIG5HEO GHJ\ 0 DNHARP SO / LP WG DG KHIS H WWMCDODXAWUURBYZ WK . 30 * 3HDAD DZ LEN DG
+XIKHY) LA

0 U 3DQM-UTXD IHG DV DE&KDWMIGS FFRQEQNGQ DG UHFHYHG DGOOYIFKHBUR ( FRGRP LFVDQGURKHBUR / IZVIURP 0 RDKSQYHUWIQ  DQGD* UWBOM
" LSEP DIQ$ SSIHE&RSRDM* RYHIDGFHIURP WH* RYHDIFH, QMBAMR $ XWREIDLQ

, QE-BHGQN ILHARY

7KHIRTRZ L) CRAZ RW H SHUHIFH TXOM LFDARYY DB DOGWA.AYI RUHFK R RXULGE-SHIGHQMAUHRRLY RIHKHUZ 1\ \WHELR) UDSKUFDOLG RIP DARQ | RUHTFK LQG-BHIEHY
AURRUGHAIEHGEHBZ BGWR RUFRFOMRWDNKAK SHYRQ/MKRXTS VHYH DV RXULQE-BHIHMALHRARYLQ@IKWR RAUBXMGHN DOG WIKFMUH

3R ' DGO RUMQ

3URHARY' DG 0 RWQ KDY EHHD R, Q-BHIGOW IWHARUR \WH&RP SIQ MGFH ) HEUDW + H KDV R\ FOW R H SHIHFHIQWH QVASIHVR P DMIDY DOG
FKHP LFOODDOMY \WH GMJQ DQG P DQMIPMH R GXJ GHIYHY APV DQG SKOUP CRHAWFDOSURGAAGHYHESP HQV3UR HARUO RURQ LV PAD® WH' IWHARUR : RN
,QMIUDAG/ HOQQ) DV HINQS QYHMW Z KIFK 0P VAR | RUMIDQGFRP P HUADT] H\ALHQNVLF FRIDERIDIRQYERE HHD$ FOG-P LF * RYH.OP HWQGYOMCHNAHRRLY

3URHARUO R RIWLQDD GYHBSHS KIY P DMIDY VAHFHH SHWNHIQ8. DAS ($ 7HKQRR)\ GDAQ) QUIRIDOVNMGH/ IQR KO DERXV IDARTARYH CHRROFRQEIGP HQ!
WXV + HZ D/DIRKQEQ) P HP EHUR WHGX) GHIYHY FRP SDQ 9HAMID* RS ST Z KHIHKHBGWHGHYHBSP HWR 9 HAMDV IGKDINRQWAKGRE)\ STMRLP VG SRGEN
I(FOGQ) GYMQ WH 3RZGH3 DBP |RIP XTMRQ WKGRBILEY XVHG H WRLYHD 1Q SIRGENV LFOGQ) 1 RYDMY %4 H- DB &KIHL 1(; 7KDY DG * 6. (@B
PHIAGQH +HZ D/DFR IQMHIRUR LKDBGJORRS WRMM DOOAQ) WHF HQVRUEKURQE 2 EWKRIYH3X® RV ' IMDH +HZ DVDORWHFR FKOUR \WHS' UG ' HIYHY \R
WH/ XQIV FRQHHIFHVHIHYIRURYHU.  \ HOY

3R HARU0 RIRQLYFR LOMHIRUR \WHO RDK 2 [\ WAQGY SRZ GUIGKDBUMAKGREY\ UFRIQ]HGZIWNWH  $ XVABIDD, QQRYDIRQR \WH<HIULY 06 + HBGWHFHDIRY
R 7KH&R DSOM@HIKIS Z W * @] R6P W @H * 6.  LQ DGYDQRHS P 0K CRMUKQY) DQG SKOP DWIQQ) 7 W [7 DB/ LFOGQ) \WHY% + (57 2 X\MBEQ) &RMERDIR)LQ
$ XDIDOQGYHNS XMBIDQ5 ' &RWERDIRY + HKDVZ RINHGH WLYHD Z [\ WMIBIOTX.G SURSFWP DA CRMUGE * 6. DGLQ KHIXIGHG\WHHROMRQR &R
IQRWHO HIAGH/0 DA CRMIQ) , GRYDMRQEHIWHDD RIDK 8 QYHIW




3UR FWRUO RARQLYPXUH® DALHRARUDY RANVFFDUE RQUXANY) 3W/ W@ BHILQAQY | RP DGDAHARUR 1 DR 0 / V@M

3UR AR RARQUHFHYHS KVOCRHBUR 6AHFHLO DGD3K QKPP 1O 1URP 9AIMACS QYHIW 8. : HEHIHYHWDMBUR HARUO RWRCIV CFDGHP LE \MOXUA
DOGKYBRIGXQ@EHWIEQ) DGH SHIHFHIQGX) GHIYHY GHYHERSP HOMURKIK R FRP P HIADT) DARQ TXOM LHV/KIP \RVHYHRQRXUVROG

SHIK : 20QH

SHIB ;2 OQHF KDVEHHD DOLQE-SHG-OMAVARURQRXUEROGR QURRYWMGAHS XIXWY -+ HIVAXUWHQ® D* HHICBOWG@HDAD RGHBO HMUA/AMGRH- DO 39)
HO® WIH YHQMUH FCSMIDI LUP EDHG LQ 1 RWHQ &I RQD + H KDY RHZHN [LYH\ HW R @MQ) D5 Z RINGQY H SHIHIFH LQ WH 3HRSBAV 5 HEXEQF R &KIQD Z KHMKH
IRUP HG DQG KDV G5 P XOSB! FRP SOQHY +H Z DV \WWH FRIRXQEHJDGG &KIH ([ HOAMWH 21IIFHJR 1H 9MRY' DSDy ,(F IURP 2 AREHU XQUD' HHP B D
P DQACAMIHUR PAMRP Q\SD) DG VXK \ROMRYY 6=6( $ GAVRID KHLV\WHFR |RXQGHUDJGDP HP BHUR WHERIGR QURRYR 3CRILF3ICHESRW/ P WG
IRP $XIXW  D&KIDEDHE\GRWIFIGP\ JURXS WH FR IRXQGHUDGG ( [ HFAWHEKOWP QR * 3, @F IURP ) HELUDW DP DQMOAMMUR \QRZ ERDB/ \NY
\KUERDLG/ DG | RCERDB/ WHIR | RXQE-UDQG! HBXAW &KDLP DQR 1 LGHS LYHY! IMMBY / \@ IURP ' HRHP EHU DQMMBLY 1Q) XNOQ3WRVIGRH &KIQD DCOGWH( [ HRXAYH
GKOUR SHYYHO [ ,GF IR ' HAPEHU  DAJLBOIFH)HSDMARP SIQ

0 U2 0QH BFHYHS DYUHHBUR 9%0MQHVS GP LIQMIDIRQ | URP 0 DWIWISSL 6\IM 8 QYHIIW 1Q DG \SHINV | OHW DQEUQ &KICHH @ HBHIHYHWDAD U 2 OQHV
ECANJURXQGDYDI RXQEHUR  YBURXYWEWKSV DG KLY FXUHNP DRI HP HWSRVMRQYLQ WP BODGP HAXP M) HsHQMBUIMAY TXOO LHVKIP WRVHYHRQRXUWY/RDG

+RQ 3KIIS$ ' DICDNY

7KH +RQ 3KIS ' DIENY KDV BHHD DO LQG-BHIHMGUHRURQ RUERDE R QLHARY MGFH$ SUO +H LV D SRIMFI0 BXMGHY DG LOBMWY  GDEHJLO $ XVADID Z W
H SHUHFHLQ! HH.DOD0G WHMJ RYH.P HONDQG KOG KHIS H HRXAWH FRUSR DA URBY DABXMCHARVLQ$ XWADID + HLYFXUHI® \WHP DIILQ) SONGHUR 2 W) RQBVIURP -XO

D ERXINH FRERIDM COYMRY FROXADR EDAHG 1Q 6\ GH - $ XWDID \WDMRYH/ BMCHY FKOEBIHY/ WWURKIK VADMILE DGYFH DQG GH-5 H SHWNH LQ SRIMFDD P DN
UBXBIRDCDOGFIP DMUMN

+ HVHLYHG DARH( [ HRAMYH* HHID0D DDIHU &RSRIDMEHYLFHY/ D/ XVADID3RWM RUP H® \WHS XVRETDO3RWICK RERIDIRY WHJRYHP HVEMGHN HIM SUNVHWD/BIRYLGH
SRUIDHYLEH/IQS$ XWADID |URP - X® WSSUO  Z KHHKHZ D/UASROIEG! | RUFRP P XQFDIRQY FRISRDMVHFUABLIOD GIDO BIXMAY 0 LY OOG VADM\ | XQRIRY/
SURUWR WY KHVHLYHG DY\KH 9 LRRUDQO LQMMJIRU, QRRYDINRQ DQG WH' LIWBD( FRQRP\ 7 UDGH DG , QYHW HADQG 6P DIDYAMGHN DQG DV D P HP EHUR \KH 3DUMITP HOAR
9 LARUD Z KIFK V\KHELFCP HEOBIMDMAHR \KHS XVDIDQWEBMR OLRRUD IURP * HHPEHU  \B-XQH  $VAKH, QRYDIRQO LQMMJ KHSRIMRGHEWHS X\WDIDQ\WIM
R 9LARUD DVDGDAQ) HRMK LQRDIRY  WAKQRBI\ KXE DFURW WHS$ D 3CAILE Z KHH KH H HARG D RDAD\ \KDADMERMG$ 35 & $1= KHIG RILFHVR JEEDOWRK
FRP SOQHV\WAK DV* RBIR,(F 1$6' $4 *352 +UH7HKERMIL,GF 2780 . 76 +,55) 6N 7THKERRILY %BN ,GF IRPHO @PHZ6TXOH ,GF DIGGED
6TXOH 1<6( 64 6WSH,QF GEDBWSH DG=HIHN,GF 1<6( =(1 LQRO HERXIH
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Z LDV WHHDILELOW [ RARHE* 7 QVARXQNQ\WHURZ QUUIKWS FFRAQIO Z HUFRP P HIG WKWK/ VHHN WHURZ QLOE-BHIGHONIBYLFHRQKRZ. WHE* 7 QVFRXQAZSSTH/\R
KH\RKWADIQG LWEHH LALDUHY

1 RQ$ XWADIDQ'5 FUGHMBKDUHKRTHY/

7 KIVVHANRQ CESTHR KDBKRTHY Z KR DHQRAMG-OVR $ XUIBID! RUGFRP HVE SXUSRVHYDQG KRTWHUNKDUA/ DYLQYHKR HQVRQFDSMICCFARXQWY

70 DIRQLO5 HEHR ' IMGHIG/RQ2 LAQDY 6KDH/

1 RQ$ XVADIDQ UM GHNKDHKRTHY Z KR GR QRAKDYHD SHIP DIHNMKEEDKP HONQS XWADID \KRXT QRAEH \XEMPARS XWIDIDQLGARP HVY] BXWP D EH\XEMRAARS XWDIDD
AVICHIGZ MWKREQ) I RQWHUF HINMT GYIGHIBY




) IDONHG' IMGHYGY

$ VRXWGHG CERYH $ XWABIDKDYDIWDNG) WP Z KHHQGYIGHIB/FDQEH | UDQNHG DJ5S$ XWADIDQ UAIGHQNKDUHKREHY BFHYHDI DN Q) FUHAVZ KIFK HIHAYHD U-SUAHQN
WHFRERDM SOGE, WHXQGHOIQ) FRPSDQ LH * HIMT ' LYIGHQR/FDQEHE I X [IDQN-G 3 SOMDD | QNG RBXQUDQNG

" IMGHDYUFHYHGE. CRO$ XWADIEO UMGHWKDUHRTHY Z KLFK DUHI UDONHG\KRXG QRAEH\KEMRAR'S XWIIDO GYIGHIGZ WKKRTQ) i \RWHH WOAR \WHIWNGY LH LI

WHAYIGHIG L XD [UDNHG IVWKRXE CRABH KEMPAIR $ XVADIDD AYLGHIG Z WKRTLQ) \if DADD + RZ HYHJ UHXQO/R 1 UDQNQ) FUHAW DUH GRADYDLOEGI R GRQ'$ X\RBIDD
UMGHNKDUKRTHY

" IMGHYO/$ WIEXBEBIWR & RQGAWVY RIHIQ, FRPH

1 RQ$ XVADIDQ WMGHWKDUHRTEHY KRXT QRAEH \KEWMRAR S XVADIDD GYIGHIG Z MKRTEQ) B Z KHH* HIMT SD VD XQUINHG AYIGHIG R LGFRP HZ KIFK * HIMT KDV
GHFOUG\WR EHFRGAWRIHIQIGFRP H 3&) ,” * HHDD &), Z RXGBLGFXGHIP RQVUFHYHGE * HIMT WDATUH DMIEXSEGIVR GYIGHIG/ UFHYHG IR | RILIQ\KEMGDUHY
Z KIEK DUV DV RO DABACEBGICRQ H HP SWCFRP HI RUS XVADIDOM]  SXUSRA/

8 QDN IMGHIGY

1 RO$ XWBIDQ UAMGHMKDUHRTHY \KRXG JHHID EH\XEMANR S XWADIDD G YIGHIG Z WKRTQ) \B \RWHH \WOAR WWH XQUDIQNHG FRP SRHWR DO AYIGHIG/ WHFHYHG
WDNHQRAGFOBG\REHE) , $ XWIDIDDAYIGHIGZ MKRTEQ \f LVLP SRHGDADI DADMR ROWHIP RXQAR \WH G YLGHIG WD XQ UINHG XQBW \WH KDUHKRTEHULY D
i UAMGOAR DFRXQN \WDAKD/DEREBNT WHDIV 3 777 ZLKS XWADID , QWWH HYHIANH\KDUHKRTHULY RKHZ MVHCEGIWR UHD RQWH' 77 WHUDMR $ XWBIDQAYIGHYG
ZOWMKREQ Y PD EHWGFAS WSFDD \R GSHIEQ ROWHWP VR WH' 77

&* 7 ,P STFDARYY

1 RO$ XWRBIDQ UMGHWKOHRTHY Z KR GR QRAKDYHDSHIP DHIWAMBEDKP HIANO$ XD KRXTS GRAEH\VVEMPARS XEIDQE* 7

* HGH.DCH XVADIDQ 70 0 DAY

7 KVVHRNRQCSSIH/AR ERKS XWBIDQUAGHDNG QRO $ XBTDQ UM GHINKOHKRTHY

* 67

7KHOFDXOMUMRQRUGVSRICR 2 WEQY 6KOH/E, DVKDHKRIEH Z KR LY UHI MALHG RUBTXLUHG R EHUH MG RJF 67 Z LQEH DWW LHGDVDS | LQDRDOWSSD” | RUS XVADIDD
* 67 SXSRHY $ FRAQIO $XWADIDD* 67 Z LARAEHSD CEGILQUASHWR [P RQNVSIGI RAHIFDAMRORUGVSROCR 2 @@ 6K

1R* 67 \KRXGEHSD CEGILQUASHRWR GYGHB/ SDGW\KDBHKRTHY

6XEMPIR FHMEQ UHNXULHP HONV WHBHP D EH D UMKMANRQ RQ WH HOMBP HOAR \KDUHRTHY UIIMMBG | RU* 67 \R FOIP DO LGSV FUAWRUDD * 67 LGRXUHG RQ FRW
DARADMSZ LW \WHIFTXMURQRUGVSROOR 2 @@ 6KOWY HI @7\ HIWDQG CFFRXQEDM]I H/

BUIPS' XW

1 RWIP S GAUN KRXTBEHSD CEGIRQWHIFTXMWROR 2 (B 6K
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&HIMQS 6 ) HEH.DO QFRP H7D & RMGH.DARY/

7KHIRGBZ Q) GVAXWRQLY D\KPP DY R FHYSQ P DMIDO8 6 |HEHIDIGFRP HWY FROIGHIDIRY/\R 8 6 +RUHY DG 1RQ8 6 +RUHY HIFK DV GHIGGEHRZ R WH
RZ GHIKLS D06 AVGRMRO R 2 LAY 6KOWY 7KLY GVAXWR) DSSIHY RID R 2 LAY 6KOHY WDADH KHS D/ FCSMIDDAHN ZMWMOWHPHIQQ) R 6HAMRD R WH
8 6 ,QMODE HHOXH&RHR DVIP HG-G WHE&RGH  JHHDD SURSHW KHTS | RUQYHKR HW

8 QMG VDM, QFRP H70] & RMGH.DARQ/

7KHIRTRZ 1Q) GRAY QRASXUSRWWIR EH D FRP SBIM DIDOMY R DIDSRMMIOM] FRMUGHDIRYY DIMQJ 1Q FROGHRANRD Z W \KH RZ GHIKLS DG GVGRIOR 2 BQY 6KDBY 7KH
HIHAN DG FRMGHDIRY/R RKHUS 6 |HHIOW @ V \KFK D/FWEM DG IUWE] @Y V' DIMCDAHP LQP XP RUO HAFDUH FRQMBXMRQWY  FRQHIXHFHY/ DGO CSSIFES
WBM GFOCRUGROS 6\ @ VOHGRAAVAXWHS 7KLY AVAXWIRQLY EDHG ROWHERGH 7UDKY UHIXDNRQYSURP XO DG WHIXQGHU MAFDOGHAMRYY DOG SEQKHE XAV
DG 0GP LQWDIYHSURRX AP HOVR \WHS 6, QMADCE HYHOHBHYIFH WH2,56°  LQHIFK FDHIQH I HAD/R \WHEMKHIR 7 KHHDAWRIAAYP D FKDQIHRUBH\EMAAR
Al HIQY LOMSHBIRYY $ Q \KFK FKOQHRUGL UG LOMSHBIROP D EHDBSTHE BNRIALYHD LODP DOCHMDAFRXTES DEYHYHD O HAAKHE FROHDHIH/QVRAHE EHBZ

: HKDYHQRARXIKVWIQGZ LORAVHHN DD XAQIVIURP WH, 56 WIDEQ) \WHP DMWY QVPXWHGEHBZ 7 KHHFDQEHGR DAXUIIGFHWH, 56 Z LAOQRAMINARUD FRXWZ LACRAKELQ
DFRQADY SRIMROVR\WDNBVAXWHEEHBZ BIDEQ) WHY FRQHDHIH/ GVAXWHGEHBZ

7 KYAWRAMRQGRY/GRADCEHANDTB 6 |HAHDOGRRP HW FROHNXHZAHY UHBYDQAR DKRTH IV SOMAXQUFLLRYP WEFHY |, QOEEMRY IWERHY QRADGHN FROHTXHIFH/UHBYDQ)
R KREHY\XEWRAR\SHADOXGV LGFOQQ) Z MKRXWIP MIRQ

W XDMGLOQYHKT HIWARP SO DG UHICHXIM LOYHWMY HYWKWWV

EURHY GHIBLY RUMDCHY LQVHRXUMAY

\NGHYLQVHRXUMA/\WDAHBVMR P DN VR P CUNHNQAMFAG DUV WDQPNRQ/ AKDNHTMXUH\KDUHKRTEHUDSSURYDD
W H HP SWRUDQ] DNRQYRURYHEGP HANORJ DY DR/

8 6 H SDMDM/DYGIRP HURMY HYRUBQ) WP BMGHQVR \KHS QUME6\BIMY

SHIRWKRTQ) 2 (A 6KOWH/D/SOWR DKHEIH \WBEEB! FROXKARYHVDB! RURKHUUM BBAMRQVADAD\ RUDYSOWR  DFRQMHMRQWIQORANR) RURKHULQA DM
LMW HQV

SHYRQY \XEMPAR \SHADOWY CARRXQIY LXBV DV D WAXO\R O LR R JURW LGFRP HZ WK UASHRIR 2 LECDY  6KOWY EHQ) \BNHD LOR CFARXQALQ DY CESTFLE®!
| LCOGRADOWEAP HQWV

SHYIRQWDNZRXDID RUFRQAMKAMHD RZQ  RUPRIH B YRMRUYDOH R \WH2 WD 6KOWY
* FRRDGI RILIQFRERDIRY/ 2 SDALYHI RIHIQLOYHWR HOWRP SDQHY DG FRSRDIRQWDNFXP XOMHIQQV\RDRGS 6 |HEHDOGRP H\N

6 FRISRUDARYY SDNGHIKLSY RURKHUHQMNY RUDWIQI HP HW DG Dv SDNGHIKLSV RURKHUI BZ. \MURXIK HM¥VIRUS 6 | HBHIDOGFRP H\E SXUSRAHY DG LOYHKRLY
WHHO

8 6 + RUHYKDYQ) DIXRIREICRUHR RKHMDQWHS 6 GRMU
SHYRQY/Z KRKRGRUUHHYHG2 LBQY 6KDA/SXUKOQARWHH HFVHR D HP SGR HHWKRN ROMRQRURKHZ VHDYFRP SHRDIRQ DG
\ TXO LHS AN HYBDR/

) RUSKBRH/R \WVAVAXWIRQ D38 6 + RTHJ LVDQ EHHIADORZ GUR 2 @QY 6KDAKDAYIRUS 6 1HEHDOGRRP HWY SXERHY
IQIQAYIGAOY KRLYDAMY HQRUWMGHIWR \KHS QWG6\BIMY

DFRERIDIRY RURKHIHMMY W CEGID/DFRSRIDIRY  FUHDME RURI DY) HEXQAHMH@Y VR \WHS QAWWG6\BMY D) VBMWWHIR RUWH' IMUMPAR &ROP BD




DRHXDM \WHLCFRP HR Z KIFK WV\XBMPWRS 6 |HEHDOHRP H\M WHWDBBWR IWVRXUH RU

DWKWARDY LV \XEMPAR WH SUP D \KSHYIMRQR D8 6 ARG \WH FRQUROR RGH RUP RUH38 QMMG 6\BIMY SHIRYY  Z MAQWHP HIQQJ) R 6HANRD D
RWH&RH RU  KDVDYDIGHBRMRQLOH I HAWR EHWDAGD/D? 8 AMGEVBMVSHIRG ZMWMOWHPHQQIR 6HAMRY) D R \WH&RAH IRUS 6 IHGHIC
LGFRP H\Bf SXUBRHY

,1 DOHQMY RUDUDQIHP HQAMWDMG DD SDUGHIKLS [RUS 6 | HEHIDOGRRP H\E SXUSRAVKRDY2 WG 6KOW WHE WD HOWR DORZ GHUR \WAK HOMY Z LOG-SHIG RQWH
VB R WH RZGHY \WH CRMNY R \WH HY RU DWDQIHP HOADGS FHYSEQ GHAP LQDARQY P DEH DAMKH SDN@HJ GYHD $ FFREQIO  HMNY RU DI HP HON WDMS DY
SDMGHIKISVIRUS 6 | HEHIDOLGRRP HVY SXUSRVAY DGG \WH SDNGHY LOVXAK SONGHIKLSVAKRXTS FROXOWHUNE COYMRY UHIDEQ) WHS 6 THEHIDOGRRP WY FROHTXHFHAR
WP
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2) $&48,5,1% +2/' ,1* $1' ' ,6326,1* 2) 25' ,1$5< 6+$5(6

8 6 + RTHY

* IMAIBIRQVRO2 LECDY 6KDUY

1 ZHP DNHAMUEXMRVR FDK RUSURSHWY ROWH2 (@Y 6KDWY WHIURWIP RXQAR KK GWIBMRYY LFXAQ) 0O TP RXQIR | RHIQW HVZ WKHTE Z L@EHWHDAGIRU
8 6 |HHIOGFRP HVE] SXLBRWAYI LK/ D AYLGHIG\R WHH WNR LW FXUHNDIGE DFRXP XOWMG HLQQIV DG SUR WDV GHAMP LGHGIRUS 6 |HEHDOGRRP H\Y] SXSRAY 06
WHQDVDMY | HUAMOR FOSMIDRWHH WOAR WHS 6 + RTHIE] EDAY Z WDQ H FHWAWDAG D/FCSMIDIDGQ| URP \WHVDBIRUH FKOQIHR WH\KDUY %4-FDAHZ HARGRA
H SHAAR SIRVIGHFDBXOMRY/R IWHIQQIVDQGSIRIWXQEUS 6 [HEHDOGRP VI SUCASGV D8 6 + REHMRXGH SHANITFDK GUIEX\RO/R EHU-SRWS D/AYIGHIB/
IRUS 6 IHHIOIGRP HVYf SXSRH $Q QYIGHIE Z LOQRAEH HIJ LEB! | RUWH GYIGHIB/ UHFHYHG GHBANRQ DIRZ HG W FRERIDIRYY 1O UASHRAR GYIGHIBY BRHYHS | RP
8 6 FRERDIRY

6XEMPARWHAVAXWRQY/EHBZ XQEHF2  3DWIYH) RUHIQ, QMM HAERP SDQ 5XBY AYIGHIB/UHFHYHGE FHVBIQQROFRERIDMS 6 +REHY LFOAQ [GRYIGOY PO
EHe TXOU LHG AVGHIGLGRRP H' Z KIFK MAE] HG DARHEZ HUDSSIFCEGIGRY WP FCSAMIDI DO/ UDM SURVIGHGWDN

HWHU D WH2 @@ 6KDUAY DU UDE0 WIEEG! RQ DQ HAEDKHE VHRXUMEY P DNAIQWH S QWG 6B/ RU E - Z HDUH HIILE®! | RIWH EHHIWR WH &RQYHIRO
EHEH-QWH* RYHOP HUAR \WH 8 QWMG 6\BAV R $ P HIFD OQG WH* RYHP HOAR \WHS$ XWAID | RUWHS YRADGFH R+ RXE® 70 DIRQ DG WH 3UYHMRQR ) VAT
( YDARQZ M UASHRAR 70} HVRQ, GFRP H \KHS 7UDW

ZHDHGHWHID3) ,& DVAVPXWHGEHBZ XQGHP2  3DWIYH) RIIQ, QMR HOARP SDQ 5XBV  QROWHDAG D/AKEK Z LW IASHAAR WHS 6 + RTHUIQDD \§f CEG!
\ HOULQZ KLFK WHGYIGHIGLY SOG RAMHSWHRHAQ) \Bf CEGH HU

WHS 6 + REHADMLH/FHIBQKRMQ) SHIRGUATXUP HW DG

AHVBIQRKHUHTXLLAP HWDUHP HV




8 6 +ROHY\KRXGFRQXOWHURZ QW DSMRYUHIDEQ) WHDYDEMN R WHEZ HIUDMI RUAYIGHIE/SOGZ W UASHWR 2 B 6KDWY 6XEVMRANR FHMEIQH FHBWRY/
QAYIGHIB/RO2 WG 6KDHZ LAFRQMMMI RHIQVRXUAHLGFRP HDQGIHHDM SDMYHLGRRP HIRURMIQW FUHAWIP MBINRQSXSRAHY

600! ( [ FKOQH 5H3HP SNRQRU2 \WHU7D] CEG MSRUMRQR 2 LAY 6KDUH/

6XEMPAWR WHGVAXWIRQEHBZ XQGHP2  3DWIYH) RUAJIQ, QMW HARPSDQ 5XBV D8 6 + RTHUJHHID Z LOUHFRIQ] HINQRUGRWRQDQ DB H AKDQH WGP SIRQ
RURKH CEGIGVSRMRQR 2 LAY 6KDBVIQDQ TP RQAHNXCOR \WHGI I HIHFHEHEHHD L WHIP RXQABIT] HGRQWHAVSRMRQDS LU \KFK 8 6 + RTH IV DOXVMG\

EDUVIQ\KK 2 LB 6KOWY DVWHFDHP D BH $Q JOQRUBWUHRIQ]HGE D8 6 + RBHIRQDWY CEGIGVSRIWRQR 2 (BQY KD/ IHHID Z I@EHFOS\MIDINQRU
@®W $ RQFRSRIDMS 6 + RUHJ LGFOAQ) DQIQAYIGAD Z KR KDVKHIBWH2 LB 6KOWY I RUP RIAWDQ RH\ HIUJHHID® Z LOEH HIILEG! RUGGEHGWY DM RUVKEK
Q) \WP FEBAMIDIOGQY 7 KHGHGAMEDY R FOSABOERAHY LV \KEMANR TP \TIRQ/

$Q VKIDQRIGWUWHRIQ HEJHHDD Z [@EHWHDMEDV8 6 \RAUFHIOQRURW 8 6 + RGHY DHXUJHG\R FROXOWHURZ Q\Mf DoDRUUBHIDAEQ) \WHHOW \RFDIP D
IRHIQW FUHAWIQG\WHDSSTFDNRQR \WH7 WDV \R\XFK 8 6 + RTHIV SDMEX@URURXP WLHY

3DWIYH) RUHIQ, QM HONRP SDQ 5XBV

7KHWDR HYR 8 6 +REHYR 2 (@@ 6KOHYFRXE EHP DMIDD GlIHHWURP \WDAGARUEHGCERH 1l Z HOHWDMED/D3) ,& IRUS 6 |HHIOGRP H\I] SXERHV $
QRO8 6 HIMY WHDMGD/DFRERDIRDIRUS 6 |HAHIOGRP H\E] SXERA/IHHIWM Z IQ@EHD3) ,& IRUS 6 |HHIDOGRP VY SXUSRWA/IRUDQ \§f CEGH\ HDUL HWHU DA
ODAWV R IWJIWRWLGRRP HIRMFK\ HUVSDMYHIGFRPHRU  DABDW R \WHYDOHR (WDWHN JHHIDED EDHGRQOQDHIIHR WHTDXOWM® YOOH/R \WHDWHV
GAUQY XAK \ HDULY DAEXEB! R DAV WDASURGFH SDALYH LGFRP H RUDUH KHIE | RUWH SURSEIMRQ R SDWLYH LGFRP H ) RUVMY SXUSRH  Z H Z LGDEH WHDMG DV RZ QQ)) LW
SURSRWRDMVKOUHR \WHDWHIVDG HDQQ) W SURSRWRIDMKOUHR \WWHIGFRP HR 0Q RMHUHQMY \WDME D/DFRISRIDIRYI RS 6 |HIHIOIGRRP HVY SXUERHVIQZ KIFK ZH
RZQ QUA® RUQEUHR® RIPRH B YDOH R WHWRFN DG RQWHPXUWHADOG DONASDMG FRP SRUMROR \WHLGFRP H DAV DQG RSHDNRQY/ DG RANEMADUH/ ZH
RREHIHHIVZ L@EHWDMGD/D3) , & | RAMHFXUHAR] CEG HU

+RZ HYHJ Z KHMHUZ HRUDQ R RAUVKEMADUHY/DHD3) , & IRUDQ \§f CEGI\ HOULY DI CRAMDOGHAMP LDIRQWDAGE-SHIG/RY CP RY RMHAMQIV WHFRP SRIMRQR RXULGFRP H
DG DAHNV RXUP DUNHAYDOH DQG \WH P DNMHAYDOHR  RAUNKEMGDUH VKDY DG DAV &KDQIHY LOWH FRP SRIMRQ R RXULGFRP HRUDKHAP D FDXVHXV\R BHRUBHFRP HD
3),& | RUOWH PXUWHARINKEVHTXHAS] CEGH HOLY |, Q DEAWRD Z KHMHUZ HDHWDMGDVD3) ,& IRUS 6 [HEHDOGRRP HE  SXUSRAYLY GHMP LGHE DM D\MIWHFRHR
HOPK B CEGH\ HDUDQG WXV LY \XEMAR VLI QU LFDQAKGFHBEON 0 RIMRYHU WHCSSIFDIMRQR \WH3) | & LXBVLY \KEMPAR XQFHIBOQN LOVHYHDOUASHRAN DG Z H FDQQRADAXUA
\ R\KDAKH, 5 6 Z LOIRAEINHD FRQADY SRR RAKDAD FRAWZ LAXCRAKMWEIQVKFK DRKDIBIHE, WH,56 $ FFRAEQIO WHHFDQEHQR DAXIDF\KDAZ HZ LORAEHWDAG
DVD3) , & | RARHPXWHA] CEGN FOURULQDQ 1 XMV} CEGH HOU

8 QGUWH3) ,& UGV UL ZHZ HHFRMGHHMGD3) ,& DADD WP HWDADS 6 + REHURZ Q/2 WEQIY 6KOWY Z HZ RXTS FRQMXH\R EHWHDAG D/D3) , & Z W WASHPNIR \KFK
8 6 +RUHIVIQMKY HOMKGBW L IWAHDHEWREHD3) ,& OGG LU \WHS 6 + RTE-UP DCHD? GHP HEVID! HPRIRQIXQEHMH3) ,& XV , | \KFK HPRMRQLYP OGH D8 6 + RTHU
Z I@EHGHP HE\WR KDYH\RG W2 LG 6KDUHY DAKHUI QUP DINANDOHRQWHOWAD R \WHOWAE] CEGH\ HIULQZ KIFK Z HOHFDMIIHZD/D3) ,& DGR JOQIRP KK
GHHP HG\DB! Z RXT@S EH VXEMPAIR WH FROHTXHIFHY GAAUEHG EHBZ. $ I\MUWH GHHP HG \DB1 HPRINRD \WH 2 LB 6KOWY/ Z LW BAGHRWR Z KLEK \WH GH-P HE \DBI HBRMRQ Z DY
P DCHZ LORAEHWHDAMG DAKDBVIQD3) , & XQBWZ HKEHIXHQ® BHFRP HD3) &

) RUHCFK Y CEGH\ HOUWDAZ H DHWWDAMG D/D3) ,& Z W BASHRAR DS 6 +RTHIV2 LGN 6KOWY WHS 6 + RTHJZ LODEH \EMANR \SHADOW LXBV Z LW UASHRNR 0Q)

3H AW AWIBMRY DY GHIGHS EHBZ  WHAHYHG DQG 0 JOQ WD HG IR D \OBI RJGVSRIMRY [FOGQ) DSBEIH R W2 WEQY 6KOWY FRIBAYHD \KH 3 ( [ FHW
C MUBMRQ5 XBY  XQBW\KHS 6 +RTGHUP INAVDYDIG4 () HBRMRQ RUP DN \R P DNHAHBRIRQ DV QARG EHBZ ' IMUBAMRY/ UFHYHG R D8 6 + RGHILQ D\ CE®!
\ HOUDADUH J DAY R \KH DYH.DI H DOQOEMMBAMRQY UHFHYHE GAUQ) WHKRIMUR WHWKUHH SUHFHEQ) \f CEGH HDWRUWHS 6 + ROHIVKREQ) SHIRGIRMWH
2 (@Y 6KOWY/Z LOEHWDMED/H FHVAVMEXNRY/ 8 QGHMHH\GHADON GV

\KHH AWV AMUEX\NRQRIIDQZ LOBEHDRFDME IDRED RYHMH2 WGy 6KDWKHEBE WHS 6 + RGHJ




" WWHCP RXQADTBRADMG \R WH XU} DEG\ HOU DQGDQ W CEGN HIWIQWHS 6 + REHIVKRTQ) SHIRG SURMR \KH I LW CEGN HUIQZ KIFK ZHDHD3) & ZI@
EHWHDMSDVREQ@Y LGFRP H DG

" \KHDP RXQADCBFDAGWR HOFK RHM CEG HOUZ LOEH \KEMRAAR\HKLIKHWAE UDMLOH | HRAWRULQE YIGOY RUFR SRUDIRQY DV CSSTFCEG | RUHTAK \WKAK \ HOUDQGWH
LQMIWADLIHIHIHIDED CSTFTEGMRXQEHSED P HOVR B Z L@EHLP SRHGROWHUAXEMY \Bf DAREXBEGIVR HIFK \IKFK \ HU

8 QAHUWH( [ W' IMIEXWNRQ 5 X®V \WH\Lf CCHOW | RUDP RXQNV DIRFDMG R\ CEGI HOY SURUWR WH\ HIUR'® GVSRMRQ RUH AW GMMIEXWNRQ FDQERAEHRIVHAR. DR CGHA
RSHDIY GRAAY DGINQY EXWRNRAAY WD HERQWHVDBIR WH2 LGN 6 KDWY FDQERAEHWHINMG DY FDBAIDI QIQY HYHQWRXIK WHS 6 + RBHUKROV\WH2 LAy 6KDWY
DvACEMUCDWHN

&HMIQR WH3) ,& XGVP D PS8 6 + RTHYZ LW UASHRR HIXAW LOMMV LQKEMADUHY DG RMHUHQMY Z KIFK ZHP D KRG QUHA® RUGELHA® \KDADKH3) , &V
FROIBAMHD 3/ RZ HU7IHUB) &V 7KHHFOQEHQR DAXUIGRH KRZ HYHJ WDIZ HGR QRARZ Q RUZ LAIGRAQWHI XMUHDFTXLH DQLQMMMNQDVKEMGDY RURKHUHMY \WDAWRU
Z RGEHWDMED/D/ RZHJ7IH) ,& 8 6 + REHY\KRXGFROXOWHURZ QWY DSYMVRYUHIDEQ) WHISSIFDIROR WH3) , & XGVWRDQ R RAUNKEMGDUHY

| ZHOWMD3) ,& D8 6 +REUR 2 @Y 6KDMP D DRG\S DARQXQEUWH ([ FHY' IMUEXIRQ5 XBV GAFIEHGERYHE! P INQ) D3 YOO LHG HBAMY IXQG 34( )~
HBRMRY +RZHHJU D8 6 +REHUPD PINHD4 () HBAIRY Z WK UG- LW 2 LAY 6KDH/ R Ul ZHSRIGHS 6 -+ RTGHY RQ DQ DOQXCOEDY Z W FHVEQ | LCDGADC
QI RUP DMRQ\SHALLHG XQGHUDSSTFCEGIS 6 7UDAKY UHIXOMRQY %4HFDXH Z HGR QRAIQMIG R SURVLGH VKK LG RUP DIRQ KRZ HYHU \WWH4 () ( GRIRQ Z LEQRAEH DYDLOED R
8 6 +ROHYZ W UASHRAR2 LAY 6KDH
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D P DMUDOLP SCRARQ WH & RQRIEDAMS ( QMY 7 KH &RQRIEDMS ( QI Z LADDERSWALY WBQELS | URP W CESTFDNRQ DM DG Z KHIH CSSURSUDM LGFRUSRIDAM WH DEAURILC
QAVFRKIVUBTXLG
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1RM %DMVR SUHSDUDARY FRMQXHG
$PHIPHOMR,$6  / DANR ([ FROQHELOW

7 KH CP HOGP HQWV DUH DSSTFDEG! R DQQCOUSRY SHIRGY BHLQRQ) RQRUDW - DY 7KHE\IQDGPHIDBY,$6  DQG,)56 R UATXLLH HQMWY\R CSSO D
FROMAONTSSURFK \R GHAMP LG Z KHMHUD PXUHR L H FKOQ) HEGILQR DERKHUPXUHR. DOGWH\SRWH FKOQIH DM R XVH Z KHD WY CRAH FKOQIHE®! 1 HZ. GAVFRKUY
DUH UHTXLUHG R KHSS XVHY DIVEW/ \WH P STRAR XMQ) D HWP DG H FKOQIH WDM RQ \KH | LDGRLDOBAP HWV 7 KH &RQRIEDMS ( QY Z LAODDERSMAY WIS |RP LW
DSSIFDIRQ GDMDQG Z KHH DSSURSUDMLGFRUSRIDMWH DEAMRDOAVFERAKUA UG

1 HZ $ FFRXQWQ) 6\BQEDLGYDQG, QMBLHBWRQYQRA HAP DQEDR). RUHDUD DRSS

7KHH DU D QP BHUR WG/ TP HIEP HOV\R WEIEB/ DOG LOMSUABMRYY Z KIFK KDYH BHHD IMKHG B\ \KH,$ 6% \WDADUH H1 HARYH LQ | XUWUH CFFRXQIY) SHIRGY \WDAIRH
&RQORIDM( QMY KDVGHAGHEQRAR DERSVOLD

7KHIRTZ 1Q) 0P HIGP HQMR WIEDLG DUH DESTHEIWR WHE RP SO DOGH | HARHI RUIXUHUWSRINY SHIRGY

2 DFRXHR $FFRQIY 3RIANY $PHIPHIV\R,$6 )56 3URIFH6\BM HQV DQGS$ P HIP HQVR ,$6  Z KIFK DUH HIHAWYH | RUDFFRXQIG). SHIRGY
EHILQQQ) RQRUD\MJ -0

> $PHIPHIWR,)56 2 / HDHVRQ\OBIDQEGDHEN Z KIFK DUHHI HARYHI RUCFARXQIG) SHIRGYEHIIQRQ) RQRUDWU - D@

> $PHIPHIWR,$6 2 1RQPUHMMIAMIAZ MK FRYHIDQVZ KIFK LVHI HAYHI RUDFFRXQIQ) SHIRG/EHIIQRQ) RQRUDW - DAY oG

2 'wm 5 HIDMG\RS WHVDQG/ (CEQWAV/DIMGQ) |URP DELQIGH7 DQIRAIRQ $PHIBP HOMR,$6  HIHAYHI RUDFFRXQIGY SHIRG/EHILGRQ) RQRUD\MJ

7KRHWBOELGY Z KLIFK DHQRAY HAH | HRAMH DIHQRW SHRMG\R KDYH DP DMUDCLP SCRARQWH & RORICDMS ( QI LOWH FXUMHARUI XMUH B BR WY SHIRGY DG RQ| RIHE®
IXUUHWDQUERANRYY + RZ HYHU P DEIHP HAZ LFROMXHVR DAVHNRLY FEHNRWHCSSIFDARQGOMR - HIFK WIS

1RM 6XPP DU R \LIQUIFDQADARXQAQ) SRIAH/

7 KH SUGALSDOCFARXQIY). SRTFALHY DERSMG LQ WH SUEDDIR R WH FRORICDMS | LDGRDOWEAMP HW DUH VHARXWEHBZ. 7 KHUH SRIFLHY KDYH EHHQ FROMMAQ® CESOHG \R DT
WH\ FHOLYSUAHOAG XQBWRNHZ MHWBMG

D 3UCASGVR FRORIEDAR)
7 KH FRQRIEDAG LD DOWBMP HW LGFRLSR DM \KH DAVHV DG (CEOMVR  DOWEMADUH/R * HIMT / 1P MG (&RP SDQ TRUSDHOAHQMM] DVDV -XGH DG -XCH

DOGWH UAXOVR  DIDEMADUHY | RUWH\ HDWWHD HIGHG * HEMT / LP LM DOG LW \KEMG DU/ AR HKHUDUH UH HUHG R LQ\WHH | LCDGRLDOWEAP HOW Dy \KH 8 RORICDMS
(Qmvy
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6XEMGDUHY DUH DIDRRHHIMEY RYHUZ KLEK \WHE& RQRTEDMS (| QMY KDVFRQNRO 7 KH&RQRICDMS ( QI FRQARY DR HQMY Z KHQWWHE& RQRTEDMS ( QIW [VH SRHGWR RUKDY
WKWR YOUDE®! BMO/| U IWLQYRYHP HAZ LW \KH HQI DQG KDV \KH CELOW \R 0 HAAKRVH UM/ \KURKIK LW SRZ HWR QUHRAKH CRRMWAYR WHHQIWY 6 XEMGDUH/ D

IX® FRQRICDMS I URP \WHE@MRQZ KIFK FRQNROYWBOM HUHG\R \WH & RQRIEDMS ( QWY 7 KH - DUHGH FRQRIADMS | URP - \KHCEDM\KDNFRQURCH-DHY/

,QMFRP SDO WDQLRNRY EDDGRHY QG XQUDDHG J0QY RQ WEQEANRQY EHE HHD HMWAY 10 \WH &RORICDAG ( QI DUH HIP LDMG 8 QUDIVHS GRWHY DM DOR HIP LQDMG
XQDW \WH WIQLAMRY SIRVIGH HYGHFH R WH LP SOLP HOAR \WH DAHAMMDQIHING $ FFRXQIQY SRIFHY R \KEMGDUHY KDYH BHHD FKOQIHG Z KHH GHRHADY R HDXUH
FROIMMEP Z WK \WHSRIAH/DERSMGE. WHERQRIEDMG( QWY

7KHOFMXOMMROR \MEMADUH/LY DFFRXQMG | RIXMQ) WHIOFXAMMNROP HKRGR CFFRQIDY $ FKOQIHIQRZ GHYKLS LOMIMAZ LKRAAKHBW R FRQURO LY CFFRXQIMS | RUD/ D
HIXWY WIQUERNRY Z KHUHWMH QL HIHIAH BRI HHD WWH FROGH DNRQWEOW HUHE DG WHERRN YDOHR \WH\KDUHR \WH QRO FRURTGY [QMMMIFTUG LY UFRIQUHG QWA 1O
HIXLY DAEX\SEGIVR \MHSDUHN

© KHHWWH & RORIEDMS ( QMY GAH/ FROWRORYHUDVVEMADY  IMEHIFRIQVAY \WH DAV LFOGQ) JRREZ 10D CRLMNY DG QRO FROMRTIY LQAMMMNQWH\KEMADY \RIHKM-U
ZIW DY PP XOWYH WMDY Gl HMHFHY UFRIQMVHS LQ HIXW 7 KH &RORIEDMS ( QUMY BFRIQVAYWH 1 DUYDOH R \WH FROUGHDINRQ UHRHYHG OQG WH IDUYDOH R [Q)
LQMHXF HONMBIGHSRIHKHZ W D). JOQRIGRWIQSUR MRIBRY

E 5 HHXHIURP FROALRNVZ IW PXMIRP HV

5 HHOHDUMA/P DD |URP \KHP DX CRMUCY DQG\DBIR SUIRGEN 7R GHAMP LGHZ KHAHAR BFRIQVHUYHOMH WHFRQRIEDMS HOMY | RTBZ VD S SURFHW
, G- QY WHFRQREFVZ L\ DFXWRP HJ

, G- Q) WHSHIRP DOFHREQI DARY/
" HMP LQQ) WHWDQLAMRQSUFH

$ EFFDM) WHWDQLRNRQ SUFHWR WHSHURUP DFHREQI DARQYY
5 HFRIQMGQ UHYHQMHZ KHQ DVWH SHIRUP DgFHREQI DRV DUHVDIY LHG

5 HYHHLY BFRIQUHE HWWHUDAD SRQNQWP HRURYHMP H Z KHQWH FRQRICDMS HMY \DIN LH/ SHIRUP DOFHREQIDMRQVE, DM HUQ) \WHSURP VHG JRRG/RVHYEHAR LW
PP HY

7 KH ARQURIEDAG HMY UHFRIQVAY FROAFAICELOMNY | RUFRQUGH DR UHAHYHG LQ UASHRAR XQUDIN LHG SHIRUP DQFH REQI DNRQY DQG WHERW\KHH [P RXQN DY/ RKHUQCELOWNY
Z KIFK Z H UH HUWR DV GH HUHG UYHDHY LO\WH FRQRICDME WIAP HOAR 1 LQDGADOSRAMNRY 6P LA Ll \WH & RQRICDMS ( QI VDAY LH/ D SHIRIP DORH REQIDARQ EH R W
UHRHLYHY/ WH FROUGHIDARY \WH FRQRICDMS HMY UHFRIQVHY HWWHUD FRQEPADRHARUD UHRHLYDE® LQ LW FRQRICDMS WP HAR | LCDCADDSRMRY G-EHIAQ) RQZ KHMHU
\RP HMQ) REHAKCQWHSDADIHR WP HLY BTG EH RIHMWHFRQIGH DR GH

60BIR 3UREW
5 HYHQMHI URP \DBIR® SURSFWRUDI L H3 1 HHLY BRI QUHSE Z KH RUDVAKH FRQURTCDAG HOMY WM HYFRQURCR \KHDWHAMR\KHPXWRP HJ
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1RM 6XPP DU R WIQILFDQAFFRXQAQ) SRIAHY FRWOXHS
F 5 RHDUAK DG’ HYHBSP HOWD , QRHOWYH

7KH5 HDUAK DQG' HYHBRSP HWL] , GRHQWH SURIUP P H SURVIGAY. RINVFIVIRUH SHIGUMH RQHDILEGIS * CRAMMNAY 8 QAHUWH SURIUP P H \WH FRORICDMS HOW LV
HOMNBG\R DWHXQEEBIS ' FUHEWQS XVADIDROWHHDILEBIS ' H SHIGWUHIGPXUWHG ROHDILEGIS ' CRIVMEY 7KHUHXQEEBIS ' I RIVHALY CFFRXQMS | RUXQGHU
$6  $FRXQMY IRU* RHIP HOW QN DG WFBRKH R * RYHGP HOAS WIMBGFH D/ SHUZKIFK WH5 ' \Bf RIVEALGRRP H LV UFRIQUVHG Z KHD WWHH LV HDRIE®
DAXUDCFHWDAME LODEH BHFHYHS |, WY UHFRIQVHG LQWH FRORTEDAMG WM HOAR FRP SUHKHLYHLGFRP HLQWH\EP H SHURG \WDARH UHIDMG FRIV DUH UFRIQVHS DV H SHOHY
DG UHDM/AR UH XQECEIDP RQIVRQDSSIRYHGH SHOHY

G WXMGHWE&RP ELCDARQVS \WH/S FTXIMUWRQY

YHMQHWFRP ELQDINRQYRAFXUZ KHHDQ DFTXUHURBVBQY FRURCRYHURGHRUP RUHEXMGHAHY DQG UAKOVIQWHFRQRIEDIROR LWDWHN DG ACEL DY

$ BXMGHNFRP ELCDINRQLY CFFRXQAG I RUB C5SOLQ) WH CFIXAMUWRQ P HKRG XQBW WA D FRP ELCDINRQLQYRYIQY . MY RUBXMQHAHY XQEHUFRP P RQ FRNRD 7 KH EXMGHN
FRP ELCDIRY Z LODEH CRFRXQMS [RUIURP \KH GDM \WDAFRQUFROLY RBBIGHG ZKHIE. \WH IDUYDOH R WH LGHQWIDE®! DAHV DTG DJG CCEOMY LFOAQ) FRQMIH
ACEONY DAXP HSDHUFRIQVHS \KEMPAR AHMEIQ@P MAGH AHBIRY/

| \WH DFTXMUMRQ R DO DAHARUD &RQRIEDAG ( QMY R DN GRHY QRAFRQANMAM D BXMCHY \KH LQEYIGODIGHNIDEG! DAV DFTXUG LFOAQ) IQBQILEG DAHV DG
ACELONA DHDXXP HG 7 KHFRWAR WH & RQRTIEDAG ( QY \KDEDEH DERFDMS W WH LQE YLGO0 GHINVLDE® DAV DG CCELOMNY RQWHEDUYR  WHUUHDAMYH | DLUYDOHY DAKH
MR SXUKDH 6XFK DWIQLRMRQRUHYHERY QRAILYHUMAVR JRREZ LD

" HMP LQQ) Z KHNHUD SDMAXOUVAAR  DAHV DG DRAYMIY 1V D EXMGHK VKRXS EH EDHG RQ Z KHKMHUWH LOMIUDMS VALY FDSCEGI R EHQ) FROGAMS OQG P DJHE DV D
BXMGHVE D P DUHASDIMASIONT KXV 1O HYDODMY Z KHAHUD SOMEX@UVHAL D BXMCHY Y QRAIHBYDQAZ KHMHU D VHIDURSHIDMS WH VHADY D EXMGHN RUZ KHMHUWH
CFTXLHULQMDB/ \R RSHIDAM WH VHADY D BXMCHY , QWH CEHIFH R HYGHIFH R \WWH FRQADY D SOMEX@UVHAR DIV QG CRIMMNY 1Q Z KIFK JRREZ LEDLY SUAHAKDIDEH
SUAKP HE\R EHDBEXMQHW + RZ HYHJ DEXMCHV HEQRMDHIRRE L@

H, QR H7O

TKHIGRP HY H SHOH IGFRPH IRMHSHIRO/HGG  -XQH O FRP SUMAYPXAUHQACFRP H\Y H SHOH LGFRP H DQGGHHWGWY H SHOH LGFRPH

SXUWHON, DAHV DG CCELOMAY DR VHAZ KHIHD GIDD HY RIATEGIUWKWR VFAR | H LA DOG WA/ LQMIGHE WDAHAFRBP HOARUMP XADGHRXY U-DDVDIRQ DG \HIBP HOAR
WHUASHRYH DXHNDQG ICEOW Z LERFFXU' HHUHG\E] DWVHIVDQG CCELOMNYDHR IVHAZ KHH D DGIDD HIRFHEGIWKWR VFAR| H MV DG E \WHGHHWG\Y DAHNVDXG
ACEL DN UHIDMVR LGFRP H\E[ HY BYLHG B \WH\CP H\E] DINRQ DAKRUNY RQ HAKHUWKH \OP HVE] CEG HIMY RUGLH HUHQAE] CEG! HMNAY Z KiHIH MY LQMIGHE \WDACHAFINBP HOARU
P XGEZHRXY UHDIDDNRQ DQG VAINBP HOAR' \KH UASHRYH DVHADQG QCELOW Z LADRFFXULQ | XWMUH SHIRGY 1Q Z KLFK MIQULFDQALP RQVR GHHUHGE] DAHV RUGCELOWMY DUH
H SHRMGWR EHUFRYHIGRAVHNBG

" HHWGLGRP H\Y H SHOHUWH GRWP RYHP HOVIQGH HIHG\S] DAFADQGGH HUHG\E  QCELAM DRV GAUGQ) WHSHIRG D/Z HID/XQUHGY GRKHY

&XUWHINDG GH HUHG LGARP HWMf H SHOH LCARP H LY AU HG RURHE WG RAWGH SUR IMRUBRW Z KHQWH\L - UHDW \RR WP\ \KDADUH UHFRI QVHG RANIGH SUR IWRUBW RUDUIM QY
IURP DEXMCHWHRP HC(DRQ

([ AF-BARUBXMGHW FRP ELCDINRYY QR GH HIMG LGFRP H\Y LY BFRIQMVHG | URP \RH LQAWIDUHFRIQMRD R 0 DAFNRUQCELAM Z KHIH WHIH LY QR HIHPARQ CRFRXQIY RUM CEG
SIR IWRUBRW

$ GHHIHG\Y QCELOW \KDREHUHFRIQVHG! RUDDW, CEGIWP SR GLIHHFH H FHOWRWHH WQAKDWKHGH HIHG\S QCELOW DUNAVI URP
D WHIQUWOHRIQURQR JRREZ LORU
E WHIQUIOHRIQURQR DQDXHARUICEMN LQDWIQLRAIRQZ KIFK
L WQRDBEMHVARP HQDIRQ DG
1L DAKHWP HR \WHWEQUORNRQ O HAWGHWWHUDFFRXQIQY) SUR IVGRS] CEGISUR M RW
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" HHWGWS DWHNDQG CCH QN DHFDBXOME DAKHWY  UDMV\KDADHH SHRMG VRSSO R \KH SHUIRG Z KHQ WH DAY WHDDVHG RUWH QCEOWV LY VAMBG DG \WHUP HDUWXUHP HQA
DOR UH GRVWHP BIEHILQZ KIFK P DRI HP HOW SHRVR UHFRRYHURUMANB \WHFDUWY 1QJ) CP RXQAR - \KH UHDMWG DARARUCCH DNV

" HHUG\Y DAHVUHD \R\WP SRIDY G HHFHYDIGXQMHGE KAV DHUBFRIQVHERID \RWKHH WNKDAMA/ SURECEGIKDNV XUH\E] CEGISUR W [CEH DYCLOEGIDI QK
Z KIFK \WHEHH LWR \KHGH HUMG\Y DAHAFDQEHXWDAG

| ) DU9DOHR $ WHVDQG/ ICEIOAH

7 KH&RQRIEDAG ( QY P HDXUA/\VRP HR' LW DXHN DG QCELOMAY DDLU YDOH RQ HWHUD UHFXULG) RUGRQ UHRXUQ) EDY GHBHAQ) ROWH WU HOVR \WH CESTFCE®
$ FFRXQIY 6\BIEDG

) DU YDOM L/ \KH SUFH WH & RQRIEDAG ( QMY Z RXTS WHFHYH VR VHIDDQ DAHARUZ RXES KDYH VR SD. \R WO/ HUD ICELOW IQ DY REH® LH XQRAHS WIQLANRQ EHEHD
|QE-5HIG-WNGRZ GEHEGIDUG Z LAY P DUNAABDMA SOV DAKHP HDXUP HYWEDM

$VIDUYDOH LY D P DNHAEDHG P HDXUH \KH FRVAMETXLYDBQAREV-LYCE®! P DNHASUAGQY LQRIP DARQLY XVHG VR GHAMP LCH I DUYDDH $ GWWR HOW\R P DINAYDOH/P D EH
P DCHKDYLQ) U DUG\R \WHFKDLIRMIMAFRVR \WH\GHAL LE DAVHARUACELOW 7 KHI CLUYDOHVR . DAHDQG QR ONAAKRDADH QRAEGHS LO DO CRAYHP DNANHGAMP LGHSXMQ) RH
RUP RUH YCODIRQWRKQTXHY 7 KA YOODMRQWRKQTXHYP [ LP NH RWKHH WOVERMEB! \WHXVHR FEVHYDEGIP DD

7R\WHH \MIABRWIEG! P DINAAG RUP DIRQLYH WERME | URP HWWHMH SUGALSOCP DUNAVRUKHDXHNRUACELQ LH \WHP DINAAZ W WHI BDANYROP HDQGGYHOR CRAYW | RU
WHDIHNRUACEON RU IQWHIEHIFHR \XFK DP DNHMAHP RANDGYDQBDHRXY P DUNAADYCLOEGIVR \WH HOMY DAKHHIGR WHU-ERWY) SHIRG LH \WWHP DINARDAP [ LP M
WHUFHSVIURP WHVDBIR WHDKHARUP LGP VAAKHSD. P HWP DEHVRWEQ HAWHICE DY DVMAN.GQ) LQR CFFRXQADQLRANROFRAV DOG QSR WRIV

) RUGRQ | LCDGACCDWHN \KHI CLUYDOHP HDXUAP HADSRVENHYLQR CAFRXQUD P DUNHABDUNA SO CELAMY VR XVHWKH DXANQLWKLI KHWADGE EHNVH RV VHIIWVAR DCRAHUP DUHA
SDUMASTARDIZ RXTB XVHWHDAFNQLWKLI KHWADQG ERAYKH

7KHIDUYDDHR QCELOWNY DG WWH HIMVIYRZ QHIXWN LOKKP QW H FOGQ) \WRHUHIMG\R\KDUH EDHESD! P HOADUDQIHP HON P D EHYDOHG Z KHHWHHLY QR REVHLYTE®!
P DUHASLIFH 1Q UHIANRQ VR WH WBM HUR  \WFK [ LCDCADOIQKIKP HOV B\ UH HIHIAH VR REVHLYCE®G! P DUNHALG RUP DINRQ Z KHIH \KFK LOXKP HWV DUH KHIS DV DAHV © - KHIH KLY
LQRP DIRQLYRADYDLOEG! RKHUYDOOMRQWKQTXH/ DUHCERSME 005 Z KHIHMLI QU LFDQAVOUH GHBIBGLOWH UASHRRYH GRMVR \WH FRQRICDAG | LDGRLDONBM HON

J ) LQDQHADO QWKP HQV

, QUDOLHRIQUWRQ DG P HDWUP HQW

) LCDQA.OCDWHN DQG | LGDGA DOCDEL QWA DUH BHFRIQVHG Z KHQWKHHQMMY BHFRP HY/D SV VR \KH FROAEAXOOSURYIMRQY R \KHLQWIKP HQAY) RUILGDGADCDAHN WY LY HIXLYDBQAR
WHCDMWDARHE RQRIEDAG ( QUMY FRP P LWIWHD VR HWHUSXUFKDVHRVHIDKH DAL H \MDCHEDMOFFRXQIG) VDRSS

) LCDQROOLQWAKP HQV H AHBAYRUMBGH UHAHLYDEGY  DUH LQUDED P HDWKUAS DAYCLU YDOH SO WDQUERNRYY FRIV H FHBAZ KHHWH LOXRKP HOALY FOOWL LHG | DAYOLUYDOHWURKIK
SUR IMRUBRWATLOZ KLFK FDHWDQORANRQY FRIV DUHUHFRIQMAG DYH SHOHYLQSUR IWRUGRWLP P HEDAMD : KHIHDYDMEG! TXRME SUAHYLQOQIRAYHP DUNANLHXVHG\R GHAMP LCH
| DUYDOH , QRXHUALIXP \WUFHY YOODMRQWKQTXH/ DUHDEROMS

7UDEH UFHYCEGY DUH LQUWIED P HDXUHG DAKH WBQUIRNRQ SUFH L \KH \MDEH UHFHYDEGY GR QRAFRQIEIQ D \LIQILFDQAILCDGAQ) FRP SRHRULL \KH SUTRNFDOH SHAHQWZ DY
CSSIHGDASHAILHGIQ,) 56 5HHXHIURP &RQUDFWZ W & XWRP HY/

& W LFDARQ DQG \NKEVHTXHMP HOUXUH HW

) LQDQRDOICEOAY

) LDQA DOICE.QMA DHVEVHNXH® P HOKHGDNV
+ [P RWHGFRIWRU

+  IDUYDDHWRIK SIR WG RW
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$ [ LCDCADOICEL@W VP HDXUHG DAVDIUYDOHWURKIK SUR IWDQGERWLL WHI [ DQRLDOICELAON 1V
+  DFRQIMYHINVRMCGHDIROR DQCFTXUHIQDEMCHNFRP BCDIRQ\RZ KIFK,) 56 9%9MCHI&RP ELCDIRQ/DSSTHY
+  KHBIRMDEQ RJ
+ QW GALIDMSD/DVOUYDOHWUIRKIK SUR IWRUGRW

$ RN LCDGRDOMCEONY DH VEHXHI® P HDKUHG DALP RMYHS FRIVKMQ) \WH H 1 HARYH LQMIAXAP HARG 7 KH HI HRMH LQMIMAP HKRG LV D P HARG R FOBXDMY \KH
P RMYHGFRWR DG-EWQWKP HONDQGR! DERFDACY LOMIMN SHOHR SUR IWRUGRW RYHWH UHBYDQVGHIRG

7 KHH 1 HAYH LQMMDM LY WH LQMCDODMR MQR \WHI LDGRDODAHARJACELON 7 KDY IWA/\KH UDM\KDAH CR® GVARXQIV\KH HANP DIVG | XAMUH FDWK | BZ V\RURKIK WH
H SHAMG@HR WHLOXKP HIARKHGHADLY 1Q) TP RXQADAQUWIOHFRIQURD

$Q JDQVRIGWH/DUIMQ) RQRDQIHYIQI DUYDOHDHUHRI QVHG LQ SR IMWRUGRW\R WHH WWDAKH  DHCRAFDWR DGV DMEKHEILQ) UHIMROWKIS

7 KHRDOQHLQI DUYDOHR \KH I LCDGADOICEL O DASEXBEBGIVR FKDQI HY LQWH LKLY FUHEWIMN IVABNHOR RIHUFRP SUHKHOLYHLGRRP HDQG LY GRABEVHTXHO® BHFOWILLHGWR
SUR IWRUGRW , QUADG LWAADQM HUHG\R UABGHS HDQQIVXSROGHIFRIQUROR \KHI LQDGRCOICEL W

1 \BN.QY \WH FKDQIHLQ FUHAWIMN R RIHUFRP SUHKHOLYHLGFRP HHIDU HY RUFBDMY DQ CFFRXQIG) P VP DK \MHVHJ LV RUBWHY KRS EHVBNHD R SUR WRUGRW/ UDKHWDD
RMHUFRP SUKHOUYHLGFRP H $ | QDA DOICELOM FOQRAEHUHFRDMI LHG

) LQDQADCDWMANV
) LDEADCDXHVDH\EHTXHQ® P HDXUHGDWV
+ [P RWHGFRW
+ | DUYDDHWURKIK RKHJFRP SUKHQUYHIGRRP H RU
+ I DUYDOHWURKIK SUR WRUGRW
0 HDXUHP HQWRQWHEDLVR \BZRSUP DY FUMUID
+  WHFRQUIRMOCFDK | GZ FKOUIRAMIMIEVR \WHI LQDGADCDAHAMDQG
+  WHBXMGHNP RGHI RUP DILQ) \KHI LQDGRADCDAHV
$ 1 LDGADCDAHWDP HHVWHI RTBZ LQ) FRAMRQ/LVVVEVHNXHR® P HOKUHGDAZP RIMHGFRIW
\KHI LQDGRDCDAHAY P DIHG\RBO \R FRIBFAWRQUIRNDCFDK | B2 V DG

FREAMOIOMP V/Z WLQKH | LGDGADCDRHAILYH UNHAR FDWK | BZ VWDADHVRBD SO P HOVR - SUGFRSDODNE LOMFINRQ WH SUGHLSOOEP RXQARAMBEQ) ROVSHALLHG
DN

$ | LCDOADCDWHAKDAP HHVKH I RTBZ LQ) FRBWRQY VNXEVHNXH® P HDXUHG DAVDIUYDOH \WURXI K RMHUARP SUHKHMYHLGHRRP H

WH FROMPXDOWP V Z WLQ WH | LDGADODAHAILYH UM VR FDK | BZ V \KDADUH \RBO SO P HOV R SUGASDDDG LQAMMIRY \WH SUGASODIP RQARNEIEQ) RQ
\SHALHEEDM DG

WHBMQHWP RG-0 RUP DDILQ) \KHI LCDGADCDAMNRP SUMAYERK FRMERMOOFDK | B VFREBAMRQ DOGWHVHIQY R \WHI LCDGRLOCDWHV

% GH DXOVDDRKHI | LCDADODIHN \WDAGR QRAP HHAKH P HDAXUHP HOAFRQAMRQY R CP RMYHG FRWADGG | U YDOH WURXI K. RKHUFRP SUHHUYH LOARP H DUH \}EVHIXHQ®
P HDXUHG DAVDUYDOHWURXIK SUR IWRUBRWY
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DMHIP LCDAY RUMIQLLFDQ® UHEFHY D P HDKUHP HUARUUFRIQURQ LFROMMR R UH HUG VR DV DQ2 CFFRXQIY P VP DRK  \KDAZ RXQB RKHZ VA DUMH | URP
P HDAXUQ) DAMHVRUCCE QMY RUFRIQMQ) \WHIDQVDIGRWHVROWHP ROGLIHIHNEDH/

WWV1Q CFFRUEFH Z W \KH GRAXP HMG UMN P BRI HP HONRULQYHWR HOAKIDA DG LQ RUP DINRQ CERXAVINH J URXSLQIV LY GRAXP HMG CESURSUDMYD  \R\WHSHIRUWP DFH
R \KHILQDCADOICHON WDAVSDWR DIURXS R 1 LQBEADOICH QWA RUI LQBGADCDAMAV FDQ EHP DD H5 DG HYDOXOMS FRUMMME® RQDI QUYDOHEDLY OG5

IWV/DK\ BUGFRQAAWDARQALQY DQHP BH3GHG GHLYDRYHWDNLI QLLADQ® P RALLIHWHFDK | GZ VRKHZ DMHUHTXWGE \WHFRQAERW

7 KHLQUIOP HDXUHP HQAR! | LQDGADOLQUKP HQIV DADLUYDOH WURKIK. SUR IWRUGRW/ LY D RGH WP H RSWNRQ RQ LQUIORDWA LFDARQ DQG LY LLUHAYRFDE®! XQMDWKH | LQDGACODWHAL
GUFRIQHS

* HHRIQUWRY
* HHRIQURQR! | LQDGADCICEMMNY
$ ROV IVGIHFRIQUHEZ KHWWYH WIXMKHE LH Z KHQWHREQ DARQLOQ\KH FRQMPWY GQ\FKDUIHG FOFHIBGRUH S $ QH FKDQIHR DQH LMY | LGDCADOITEQN | RJ
DQEZ RHZ W \WEWIRNDM P RAILHE WPV RUD \KEWNRAOP RAILFDARQ R WH WP VR DI LDGRLCOMCE@MN 1 WHDAG DY DQ H WIXMKP HOAR WH H MY CCEAN DG
UFRIQUWROR DQ | LCDGRDCICE MV

7KH GLIHHEH BRRHHD WH FOW LQ) TP RXQAR \WH | LQDGADOAQCELQW GHHFRIQVHG DQG WH FRMGHIDIRQ SOG DQG SD CEG! LFOGQ) DY QRO FDK DWHIV WD HWHG RU
ACEONDIXP H5 IVUHFRIQHELOSUIR MWRIBW

* HHRIQURQR! [ LQDGADCDWHN

$ | LCOQALCODIHAL GHIHFRIQVHG Z KH WH KREH FROMFXDOUI KW R LW FDK |GV H S/ RUVKH DAHALY WD HUHG LO \KAK DZ D, \KDADIDWH UMY DQG B2 06/ R
RZ QHIKLS CUHAVKEVBQNDI W HUHG

$ @KHIRWBZ 1Q) RIMUIDGH-GVR EHVDMI LHG | RAKHGHIFRIQURQR DI LDGRADCDWHV
\KHUIKWR UFHYHFDIK | GBZ VI URP \KHDXHKDVH SUHGRUEHQWEQU HIBG
DOUMNDGUE DB/R RZ GHIKIS R \WHDWH/MDYHEHHQXEWBQIID WDQWHIHG DG
\KH& RQIRTIEDMS ( QY QR BRI HJFRQURY\WHDWHALH VKDY QR SUTRNFDCCELON \R P DNHX QUM BOGHAMRQ/AR\HDMHDAHAR D\KLE SO

2 QGUHRIQURQR DI LCOGADCDAHAP HDXUHG DAZP RMHG FRAKH QL HIHGAHEHE HHQWKH DAY FOL LQ) 0P RQADIGG\WWHKP R \KHFRQUGHDIRQ UHAH YHG DQG UHAHYCEGILY
UFRIQWHGLOSIR IR

2 QGUHRIQURYR D GEWQWIKP HOAFTDALLHS Dv | U YDOH \MURKIK. RKHUFRP SUHKHQULYH LGFRP H WWH PXP XDMYH JO.Q RUGW SBYRAG CFRXP XDMS LQ \KH LOHI HY
UAYDODIRQ UAHYHLY UHFIWAL LHG VR SUR IWRUBRW

K, P SOUWP HOAR DWHNV

$VWKHHIGR HIFK WERWY SHIRG WH&RQRIGDMS ( QI DAHAHY Z KHKHWHH LY D) LOBFDNRQWWDAID DAHAP D EHLP SOUWHG 7 KH DAFAP HWZ LODLGFOGH FROUGHIQ)
H WDOVRXUAH R LQRIP DR OJG LQMIDOVRXUAV R LQRP DR LGFOGQ) GYIGHIBY UFHYHS 1URP \MEMGADUHY DARADMY RUNLQAYHMU GHP HG \R EH RAAR. SIH
DFDAVMRQSUR LW |, | \VKAK DQLQAFDARQH LMV COLP SOUP HYARMAY FOLUUHG RANRQWH DN, FRP S \KH UHFRYHUDEGI TP RXQAR \KH DRMHVEHQ) \WHKLIKHUR \KHDAHY
| CLUYDOH G FRIVAR VHID0G YOOH LO XVHVR WH DAY FOUY Q) TP RXQAS Q H FHWR WHDXHAYFOLY LQ) CP RXQARYHUW UHFRYH.IE®I CP RXQAY UHFRIQVHGLP P HADMD 1Q
SUR IWRUBRW XQDW/\RH DAY FOUIHG DAD UHYDOHS CP RXQNQ CAFREDGAH Z W DCRKHUB\BELG $ Q[P SOUP HOAMRWR D UHYDOHSE DAVHAAV\WHDMS DV D UAYDODIRQ G-RBDH
LQIFFREFHZ LK \WDARK-UG\BEDS

© KHUH DMLY QRABRME®! R FWP DM \WH UHFRYH.IE®! CP RXQAR DO LA YIGDODXHMKH & RQRICDMS ( QIUV HXNP DM/ WH UHFRYHIIE®! [P RXQAR \WH FDK JHGHIDIY XQWR
Z KIFK WHDAHNEHBRQIV

,P SOUP HOAMAMY) LV SHIRIP HG DX | RUIRRE LODQG QB EEBIDAHNZ W LGEH LQW@YH/




* HOMT / P WG

1 RMWR WHFRQRTCDMS | LCDQADOWDWP HONV
“XH DB

1RM 6XPP DU R WIQUIFDQACFARXQAQ) SRIAH/ FROMXHG

© KHQOQLP SOLP HONRIWAKEVHTXHO® UYHYHY WHFDUY LQJ TP RXQAR WHDWHVRUFDK JHHIDAY XQWIVIGRBDHEWRARHUAYMHG HAP DMR W UHFRYH.IEGICP RQAEXAR
KDAIKH LQRBDHG FOUY LY TP RXQAGRAY GRAH FHHG \WH FDUY LQ) TP RXQAKDAZ. RXTE KDYH BHHD GHIMIP LGHS KOG GR LP SDULP HOAGRW BHHD UFRIQMVHS | RUMAH DWVHVRUFDK
JHHDMY XQWIQSURA HIY $ UYHYDOR DQLP SR HQMRWLY BFRIQVHS LP P HADMD 1Q SUR IMRUGRW XD/ \KH UHBYDQADAHAL FOUIHS DAD UHYDOHS CP RXQMOQZ KIFK
FDHWHUAYHYDOR WHLP SOIUP HOABRW VDM DY D URYDODIRQLGRBDH

L , QHIRUHY

507 P DAMIDY Z RN LQSURIWW DQG | LQVKHS JRRG/ DUH WBAMG DANHGZ HJR FRWNDGE GHAG-DIMEG! YDOH RQ D LXNQ | LIMRWEDLY &RIWRP SUMA/R GLHAWP DMIDY DG
GHIYHY FRW GUHRWDERXU P SRWGANY DOG W HY D CESURSUDM SURSRWRQ R YDUDE®! 0GG 1] HG RYHKHIG H SHIGWMUH EDHG RQ QRIP DORSHIDIY FLSCAW &RWW R
SXUADHGLQHIRY DHGHMP LOHG CNAMUGHSANY DM/ DG QVFRXQN UHRHYHG RUUHRHLYCE®!

507 P DMIDY ILQVKHG JRRG/DJG Z RN LQ SURI UM DUH WBAG DAKH BZ HUR FRWADQG QHAU-DIDME®! YDOH &RWWFRP SUMAVR SXURKDH DG GHIYHY FRWV GHAR WHEDMYDQG
AVFRXQNUFHYHERUUHFHYTEG! &RIWDHDIMIGHGWR LQAYIGDOMWP VR LOYHORY ROWHH LWL LUWMRXEDLY

1 FAB-DDME®! YOOH LWV \KHHXP DMGVHIQY SUFHIQWHR A FRAUHR EXMCHVGWWHHWP DMGFRAIVR - FRP SBINRQ DG WH HWIP DIMG FRUVCGHHADY R P ONH\KH\DBI

M5 LJKMR XVHDWHNV

$ WKAR XVHDWVHALY UHFRIQMHS DAKH FRP P HAHP HQAMGOM R DGDWH 7 KHUWKWRE XVH DRHAL P HDAUHG DAFRWVZ KIFK FRP SUMAY WH LQWDOEP RXQAR \KH GDVH ACHOW

DOWVAG | RU Dv CESOFCEG! DY GDH SD P HOWV P DGH DARUEH RUH WWH FRP P HIFHP HOAM GHAR D) GDH LRHQMWHY UFHYHG D LQWOGUHRAFRIV LGRXUWHG DG H AHBW
Z KHHLQFOGELOWHFRWR LQAHQRUHY DQHMP DMR FRAVH SHARG\R EHLGRXUMG | RUGWP DQEEY DG RYLQ) \WHXQEHOLG) DAHANDQGUWAARUCY WHVWRUDXHV

5LIKWR XVH DWHN DH G-SUHADMS RQ D AR KWICH EDMY RYHWH XQH SILHG SHIRG R WH GDH RUWH HXYP DIMG XVH XOMHR \WH DWHNZ KIRKHYHULY WH KR © - KHIHWH
&RQRICDMG ( QI H SHAWWR RAIQRZ CHYIKIS R \WH®DVHE DAHADAKHHIGR \WHEDHWP  \WHG-SUHADNRQLY RYHIWHIP DMGXVH XOOH 5 LIKWR XVHDMVHN DUH\XERA
\RLP SDUP HONRUDGWMWAG I RUDQ. UHP HDXUHP HOAR GDHICH DMWY

7 KH&RQRIEDAG ( QI KDY HBRMS CRAR BFRIQVHDWKWR XVH DAVHADQG FRUMERIEQ) GDHAEOY | RIMRWAP GDH/ZIMW\MPVR P RQKMYRUGW DG GDH/R
®Z YDOHDWHN / HDHSD P HOVRQ\WHHDXHNVDUHH SHOHGWR SUR IMRUGRW DYLGRXUHG

N, QEQILE®IS WHN2 WHIWDQ* RREZ LD

7 WDCHVHRHNV

7UWDGH VRV Z W 1 LQAWM XVH XOQYHY \RDADUH CFTXUHG VSOUDMYD  LGFXA Q) WRH CFTXUUHG LQ D EXMCHWY FRP ELCDIRQ UHFRIQVWHG VHEDUDMY 1 URP JRREZ LA DUH FOUIHG DAFRW
OW OFRXP XOMS CP RMYDINRQ DG AP XOMS LP SDLP HOABRKHY $ P RINDINRQ LY UHFRIQVHG RQ D WAL KWIXH EDMY RYHJWHUBRXNP DMS XVH XOQYHY Z KIFK DH GVFRHS

EHBZ 7 KHHXP DAG XVH XO0 HOQG 0P RMYDINRQ P HARG DUH UAYLHZ H DARHHIGR HIFK UHSRMY) SHIRG Z IW\KHH IHAAR 0D AKOQIHYLQ HANP DMEHQ) CFFRXQMG | RURQD
SIRGHRRYHEDY
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1 RMARWHFRQRIEDWMG | LODQALDOWRWP HONV
- XQH DG
1RM 6XPP DU R VIQUIFDQADFFRXQMY SRIAHY FROMXHG
5 HHDLAK DQG GHYHBSP HOW
([ SHIBWUHGUQ) WHUAHDUK SKDHR DSURWANY BFRIQVHG DYOQH SHHZ KHRLGRXWHG

8Q3U,)56 $ Q LQEQILE®I DAMHADIMQ) 1URP GYHBSP HQVRUIURP \WH GHYHBRSP HWSKDH R O LOMI(BOSURWAW \VKDEH WHRIQVHG U DGR U 0Q HMY FOQ
GP RQMDMDOR WHIRWBZ 1Y

D WHWRKQFDO HDIELOW R FRP SN \KHLQUBQ) LEGI DIUHAR WD LOEH DYDDE®G RUXVHRDB!
E IWIQNMNRQWR FRP SOIMKHLQIQ LEGI DAHNIGG XVHRUVHTIW
F IWCEON\RXVHRNHDKHLQEI LEG DMV

G KRZ \KHLQEQILEGI DAHAZ L HIHDM SURECEGH XMUHHARGRP LF EHHIW $ P R RMHAMQIV \WHHWY FOQGHP ROKDMWHH IMMIHR DP DINNVRARHRAGWR WH
QI LEGI DAHARMH QIR LEGI DAHMRHD RU L AR EHXVHGLIOMIDID \WHXVH XTHVR \WHLQEQILEGIDAHN

H WHDYDMEON R DEHNXOMWKQFDO! L(QDERDIDGE RKHUARXUFH/AR FRP SBIMKH GHYHBSP HUDQGEWR XVHRHDKHLQERI LEGIDAHY
| LWECELON \R P HDOKUHUHITE® \WHH SHIEWMUHDASEX\TEGVRWHLQIR) LEGIDAHABAUQ) IWGHHBSP HQV

" HYHBSP HQW SHOAWUHWDGRH/ QRAP HHAKHFUMMID | RUFDSMIDDMRQTERYHOUHUHRIQVHG DVDQH SHOHDYIGRXUHG

3DMN  WDGHP DLW

3DMVDQEWEGHP DNV LLHP HOXKUHGLQUDTD DABXUFKDHFRWADQGE DUHIP RUMAS RQD LI KACHEDY RYHAKHUHAP DG XVH XODYH/

7 KHDP RMNDARQUDAY XVHS | RUHIFK FOWR LQIUQILEGIDAHNZ LW DI LM XVH XCD HOWH

$ P ROMDARD
&OWR , QEQILEGIS WHV 3HIRG
7WEHEHUWV <HOY/
3DMNVDQG7 DG DO <HOY/

) RIHIQ&XUHA 7 DQCRARQYDQG %DDCHHY
0) XQRARQDODQG SLHHMBAR) FXULHCA

7KHIXRIRDOAUHR R HFK R WH&RP SO0 IV HIMEY LY P HDAXUHG XMQ) WHRXUWHR R WHSUP DY HRGRP LF HMURGP HOAIQ Z KLFK WD RSHIDM/ 7 KHI XGAMRC
PUHRA R * HIMT VS8 GROY 7 KHFRQRICDMS | LGDGADOWEAP HOVOUH SUAHMG LOS XMABIDD CRADY

7 DQDPMRQVDQG EDIGRH/

) RIIQ UM WEQORANRQY DUH WDQUIDAG LQR | XQRIRDORXUHER XMQ) \WH H KO H UDAY SUAYDIAQ) DAKH MR \WHWIQIRNRY ) RMIQPXUHEA PRHEY WPV OH
QDA DAKH SHIRG HIG H FKOQH DM 1 RQP RCHEY WPV P HDKUHG DAKIMRLIFDOFRWAFRQMAH VR EH FOUIHG DAKH H FKOQIH UDM DAKH CDM R \WH WIQORAIRD 1 R
P RGHEY WP VP HDXUHE DAVDLUYDOH DUHU-SRYWG DARHH FKOQ) HUDMDAHGDMZ KHDI UYDOHY/Z HHGAMP LGHG

( [ FKOQH QL HHFY/DIMQ) ROWHWIQMARQR P RHMY WP VOH UFRIQVHG LQ SUR IWRUGRW H AFBWZ KHIH GH HUHG LQ HIXWY D/D TXOM Q) FDK 167 RUGHAQYHIR HY
KHGIH

([ FKOQH QL R DIMQ) ROWHWIQMIROR CROP RGHEY WP V OUH BFRIQVHE GUHR® LQ RKMHUFRP SURKHQUYH LGFRP HAR \WH H WQAKDAKH XEHOLQ) JDQRUGRWLY
AUR® BRIQHELORK-UFRP SUKHOLYHLGRRP H RKHEZ IVH\WHH FKOQIHAL HIHFHLY BFRIQUHGLOSUR RGN




* HIMT / 1P WG
1 RMARWHFRQRIEDWMG | LODQALDOWRWP HONV

-XH DG
1RM 6XPP DU R VIQUIFDQADFFRXQMY SRIAHY FROMXHG
P (P S® HH%-H B URYIMRYY
BKRINMP REQIDARY/
/ ICEOMNY| RUDFRXP XD DOCOBDYHWDAHH SHAAMGWR EHVIWBG Z KRD Z MO P ROMYOWUWHHIGR \WHSHIRGLQZ KIFK \WHHP SBR HHY UHIGHUWH UHDMMG VHYLEH
DHUFRIQUGIQUASHRAAR HP SBR HATVHIYLFHYXS \R\MHHIGR \WH U-SRMY SHUIRG DG DUH P HDWKUHG DAKH CP RXQVH SHAMEWR EH SOG Z KHDWH QCELOWAY DH VMV 7KH
QDR O DUHSUBHIMG DY PXUHIAP SBR HHEHZH IMRED) DARQYLOWH EDDIFHKHAV
2 WHIERQ WP HP SER HHEHH IWREQI DR/
7 KHOCELOMY I RUGRQY) \HYLFH GDYHOUH QRN SHAAG\R EHVANBG Z KRD Z WO P RQKYOWUMWHHIG R WHSHIRGIQZ KIFK WHHP SB HHAVUHIEHAH UHDAGVHYIEH 7KH
DUHWHIH RMP HDKUHG D/ARHSUAHIYOOHR H SHARG I XMUISD P HOMR EHP DEHIQUASHWR \HYFH/SIRIGHGE. HP SBR HAVXS \RWHHIGR WHUBRMWY SHIRGXMQ) WH
SIRVIPAGXQUWAHAWP HNRG &RIGHDIRQLYILYHOVRH SHAMG I XMUHZ DIHOQG\DIY GYHY H SHIHFHR HP SR HHG-B0MMUIY/DOGSHIRG/R VHYLFH

7 KH REQ DINRQY DUH SUAHQMS D/ PXUHAICEL DN LOWKH EDIGFHKHHNL \WH HQWY GRHY QRAKDYH DO XQFROAMWRDOUL KWW GH HUVHIWBP HQVRUDABDIAE HYH P RQMY DAL
BRI @M BIDEBWR Z KHQWHCRNCOHNBP HONYVH SHANG\R RFFXU

Q &DWK DQG&DK ( TXLYDBOW

&DK DG FDK HIMXLYDBWLGFOGHFDK ROKDGG GHSRVWKHIS DAFDIY. W EDQNY RMHMRVIMP KLIK® QIAGLOMIT HIVZ LW RIWLGDOP DMUIMA/R WUHP RQKMVRUGWY DG
EDNRYHBDW

R * RYHLP HOW DOV

* RYHGP HIWDQN UHFHYHG RQ FESMIDH SHIGWUH DUH JHHID GHOAMS LQ DUIYIQ) DAKH FOL L) TP RXQAR WH DRHASXURDHG * UDQN | RUUHYHDH H SHIEVUH DA
BFRIQVHG DVRMHULGFRP HE\ WH&RQRIEDAG ( QWY : KHIHUAKMNRQR DIRYHCP HIAIUDQAY GHSHGHARQ WH & RQRICDMS ( QUMY D 1Q) FHYSIQ FUMID WA/ LQUDID
BFRIQVHG DV GHHIHG LR H + - KHR WWH FUMMID | RUUAMDINRQ KDYH BHHQ VDI LHG \KH GH HIHG LGRRP H EDDIGRH 1V UHDDHS \R \KH FRQRTCEDAG WP HOAR FRP SUHKHQUYH
LGFRP HRUGHAG DI CLOWAKH DAHASXUFKDHS

S 7\DGHDQG RIMHUUHRHYDEGY

7 UDGHDQGRMHUUHFHYCEG DUHUHFRI QVHE DAZP RMYHG FRWMBWDQ DIRZ DFHI RUH SHARMG FUGWRWHY

T 7\DGHDQG2 WHI3 D, DEGV

7 UDEH DG RKHUSD, CEGV U BUAHAKH QRO | RUIRRGYDQGVAYLFH/UHFHYHG B, \WHHMUY \WDABP DQXCENGDAHHIGR \WHUWHBRMY) SHIRG 7 KHEDDGFHLY BFRIQVHG DY
DRXUMHDANICEL@N Z W \WHIP RQNVGRP DD SOGZIWQ @ VR BWFRIQUROR WHOTEMN

7 UDGH DG RKHUSD, CEGY DHLQWDD P HDWXUHG \WWHUI LUYDOH DG \EVHDXH® P HDXUHG DAZP RMYHG FRWAKMQ) \WHH | HRRYHLQM AP HKRG

$ FFUOY DHBHRIQVHG Z KHQWH - FDQ BH UDRIE® HWIYP DIMG DG DRREX\WMGS VR \WH UHBYDQAYLCDGADOSHIRG 7KH - DUH DWAWHS | RUI UYDOH BQG FOWIHG DACP RYYHS FRW
7KH DHAGAHRIQVHGZ KHQDICHOW | RUSD. P HQWUINHE D/ DWDEHRURKHUSD, CE®
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U YRURZ LQIV

YRURZ LQIV D LOWXD BFRIQMVHG DADUYDOH GHAR \WEQULRIRD FRAV LORXUBG YRURZ LQIV DUH \KEVHTXHQ® P HDKUHS DACP RWNHG FRIWS Q QLI HIHOFH EREZHHD \WH
SRHB/ AR WEQLRMRQFRIV DOGWHUHEHP SURQLP RXQAVUHFRIQVHELOSUR IR IERWRYHARH\ HOUR \WHERURZ LQIVXMQ) \WWHH | HRAYHLOMP HRRG

URWRZ LQIV DUH UHP RYHG | URP WWH EDDIGRH KHHAZ KHQ \KH REQI DINRQ\SHAL LHG LOWH FROMPAY GVAKDUHG FOGRHIBG RUH SLUHS 7 KH Gl HUHOFH EHE HHQ WH FOUW LQJ TP RXQ)
R DI LCDGA.OOTCELON \KDAKDY EHHQ H W XMKHS RUNDOW HUHG VR DORKMHUSDIV DG WH FROUGHDIRQ SOG LFXAQ) D) GRQ FDK DAV HUHE RUCCELQWNY DRXP HG LV
UFRIQUHELQSUR VRGN DVRKHULGRRP HRU LQDFHFRW

YRURZ LIQIV DH FDWI LHG DV PAUHACCH ONAY XQBW \WH & RORIEDMS ( QMY KDY BQ XQFRQAWROUWI KVWIR GH HJVAMBP HOAR \WH CCHAW |RUDAGDIV P RQKY D WWJWH
UWBRWY) SHIRG

YRURZ1Q) & RW

YRWRZ 1Q) FRIWGLH® DNYEXVEEG R WH CFTXMWRQ FROUKAWNRQ RUSUIRGAWRQR . DAAVKDAHHADU® \ENH DVXEMBRQIDOSHIRGR WP HVR SUHBDUH I RIWHULQMG-GXVHRU
DB DHDSEHG W \WHFRWIR \KRVHDWHV XQIDMHK WP HDV\KH DAVHNV DIH\EWERIDD WA | RAKHULQMIGGXVHRMIB

$ QRKHJERIZ 1Q) FRWDHUFRIQWGLQSUR MRURW LQWHSHIRGLQZ KIFK WH - DHLCPXUHG

V & ROYHIAEGIL RM/
7KHFRP SRHASOWR \WH FROYHMED! R IMKHG B \WWH & RQRIEDAG ( QI DU FIAL LHG WEDUDMD DY | LQDGADOCCEMAY DG HIXWY 1Q DFFRUEGRH Z WK WH\XEVBRH R
\WH FROUERANCCOUDQIHP HOWV DG WHGH LQWRQVR DI LGDQRDOICEL MY DG DO HIXW LOAKP HOAS FROYHMRQ ROWRQWWDAZ LAEHVHMBG B\ \WHH FKDQIHR DI H3LP RXQIR

FDW RUDGRAHUI LCDGADCDXMANRUDI L HS QP BHUR \WH& RQRIEDAG (| QMVIVRZ QHIMXNY LOXKP HQNVLY DQHIDWN LOXKP HN

$VWIKH MR MXH WHIDUYDDH R WH QORI FRP SROHOALY HARP DMG XMQI \WH SUHYDIAQ) P DNANQAAXWDM | RUD MP LOUGQRQ FROMMEG! LOWAKP HIW7 KLY TP RXQALY
UFRE5DVDACEMY RODQLP RYMHG FRAEDLY XM \WHH | HRARYHLQMANP HNRG XQIMH M XIVKHE XSRQFRQYHMRQ RUDAHLOXKP HAVP DMUMY GDM

7 KHFRQMYRQ ROWNRQ FDWL LHG DVHNXW LV GHMP LGHE B GHBANY \WWHIP RQAR \WHICEL@OW FRP SRHQNVURP \WHI LUYDOHR \WHFRP SRXQG LOXKP HWDY/DZ KRBH 7 KLVLY
UHFRIQVHG DOG LGFOGHG LOHMW QAR LGFRP HAE HIHRAWV DQG LY QRAKEVHIXHQ® WP HDXUHG |, Q DBAMRY \WH FRQYMHMRD ROWRQ FIDAL LHG DY HIXW Z LA OQLQHIXW
XQMDKHFRQMMRQRSNRQLYH HIAVHG 1QZ KLAK FDH \WHEDDIGRH UHFRIQVHG LQHNXAW Z LAEHWEO HUMG R \KDUHFDSMID:  KHHWH FROMMRQRSNRQ U OIQVXCH HIAMHG DY
WH P DU GDM R \KH FRQYHWEB! GRM \WH EDDQFH BFRIQVHG LQ HIXW Z LEDEH WM HUHG \R BABIGHS HIQQIV 1 R JDQ RUGW XSRQ FRMYRQ RUH SILDARQ R \KH
FROMMRQRSNRY

7 UDQMRNRQ FRAV WDAUHINM \R \WH [KXH R WH FROYHMEB! R/ DUH DXRADAG VR WH QCELOMY DQG HIXWY FRP SRGHOV LQ SURSRMIRQ \R \WH DIRFDIRQ R \WH JURW SURAHHBY
7 DQMRNRQ FRIV UMY VR WWHHTXWY FRP SRHWDHBFRIQVHG GLHA® LOHTXW 7 IDQVIRNR FRAVUHDAG) \R\KH QRO FRP SRHQAUHLGFOGHG LOFDUY LQJ) TP RXQAR \KH
ACEON FRP SRHWIQG P RMYHG RYHAMH@YHYR WHFRQYHMEBGICRM/XMQ) WHH | HAYHLQMIAXP HKRG

W/ HDHACELDAHY/

$ GDHIEON LV UHFRIQVHE DANHFRP P HF-P HUWEDMR DODH 7 KHODHOTEMN LV IQWIID UHFRIQVHE DARHSUAHAYDDHR WHODHSD P HOMR EHP DEHRYHAXHWP
R \KHODH QVFRXQME XMQJ WH LOMIAXADAM P STAMIQ WH GDH RU UL \WDAUDM FOQERAEH BDA® GHMP LGHS \WH & RQRICDMS ( QUM LRI HOEDERURZ 1Y DM / HDH
SD P HWFRP SIMH R 1] H5 SD P HW GW D) GDH LGRHQWHY WFHYDE®! YOUDE®! GDH SD P HNV \WDAG-SHIG RQ DQLGE{  RUD DM CP RXQWV H SHRAMG \R BH SOG XQGHU
WMGTDYDOH JXOIRMY H HRVH SUFHR D SXUAKDH RONRQ Z KHQWWH H HIAVHR \H ROWRQ LY WDRIE® FHIBQWR RFFXU DQG 00 DQMASDMG WP LODINRQ SHIDBY 7 KH
YDUCEBIGDHSD P HOVMWDAR QRAG-SHIGRQDDLQE RUDUDMOUHH SHOHGIQWHSHIRGLOZ KIFK\MH  DHLGRXUHG




* HOMT / P WG
1 RMWR WHFRQRTCDMS | LCDQADOWDWP HONV
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1RM 6XPP DU R WIQILFDQAFFRXQAQ) SRIAH/ FRWOXHS

| HDH QCELOWNAY DM P HDWKUHG DACP RAMYHG FRUWWKMCQ) \WWH HI HRRYH LQAMIXAP BXRG 7 KH FOUW Q) TP RXQIV DUH WP HDKUHG UL \KHH LY D FOQIHLQ WH I RTBZ LQ) 1 XMUH GDH
SO P HQNOUMQ) [URP DAKDQIHIQDQLQE RUD UDMXVHG WMODDIXDIQM GDHWP FHIBOQN R D SXUAKDH RSWRQ DOG WP LODIRQ SHIDIWY © KHQ D GDH QCELOW 1V
WP HDXUHG DODEWWE HAYP DCHVRWHFRIASRIAQ) WKAR XVHDAHAR MR SUR IWRUGAK/LL \KHFDLY LQJ TP RXQAR WHUIKWR XVHDWHAV| XD Z IMMOGRZ Q

X * RROVDQGBHMAH7O * 67

5 HHXH H SHOHY DG DVHV DH BHFRIQVHS (HAR WH EP RXQAR * 67 H A-BWZ KHIH \WWH OP RXQAR * 67 LOPXAUHG LV QRAHFRYHIE®! [P WH$ XMADIDD 70 DANRQ 2 11 LIFH
$72

5 HAH.YDEGV DG SD CEGV DUH WIMG LFOMYHR WHIP RXQAR * 67 UHFHYCEGIRUSD CEG! 7KHQHATP RXQAR * 67 UFRYHIEGIURP  RUSD CEGIR WH$72 VIGFOGGZ W
RAHUUHFHYDEGVRUSD CEGVLQWHWEAP HOR | LCDGADCERIMRD

Y ( DUQIVSHUBKDUH ( 36
YDMF QW SHIWKDH

YDUF HQQIVSHMDHLY FOBXDMGE. GNAQ) WHSUR MDMIEXBEGIVR HIXW KREHYR WHERP S0 H FXAQ) D) FRAWR VHYLALQ) HIXW RKHAKCORAQY \KDBY B
WHZ HIKMWGDHIIHQ® EHUR RE@DY KOH/RAMBZEQ) GAUQ) WHSHIRG DIWVAMG | RUERQVHBP HWIQR A KD IMKHEGAUQ) WHSHIRG

' LOWG W SHIWKDH

* LOMMG GRW SHUMKDUH DMV LIXURY XVHG LQ\WH GHMP LDIRQ R EDUE G/ SHVKDUH VR VENH LR CRFRXQARH DMULGRRP HVY HIHPAR LQMAXMDOG RKMHUILGDCAQ) FRIW
DARFADAG Z AW GOMYH SRAMQIMOREDY \KDUY DG WHZ HIKWG DHIIHQ®P EHUR \KDUY DAXP H5WR KDYH EHHO IWAKHG | RUGR FROMGHDIRQLQ UHDNRQVR GOMYH SRMMIC
REQY KDY XQBWOQNAOMIH

Z 2 SHDAQ \HIP HQV

2 SHIDIY \HIP HQWDUHSUAHING XMQ) WHP DRI HP HQADSSURTFKY] Z KHIHWHLQ RUP DARQ SUAHOMS LY RQWH\EP HEDUY DAKHLQM CDOU-SRWSURYIGHGVR \WHEKLH
2 SHDMY * HAMRQO DNHY (82" 0 7KH&2' 0 LVUASROULEGI RAWHOMRDIROR UARXUAHAR RSHIDY) \FHIP HQVDQG DAHMQ) \WHUSHIRP DFH

[ 6KDUIHEDWHGSD P HOQNM
( TXW VHVBIG DG FDK \HMBG\KDUH EDHG FRP SHODINRQEHH IWOHSIRVIGHE\R HP SR HY/
( TXW \FINBGWDQDRAIRYY

( TXW VHBG WDQLRNRY/ DUH LY DB/R KDWY RURSINRQY RYHNKDW WDADUH SURYIGHG\R HP SBR HAVIQH FKOQIHI ROWHUHIGHIQ) R \HYLFHY &DK \HMBGWIQRARQY DA
Z OB/R FDK I RAKHH FKOQIHR VHYLFHY Z KHMWHEP RXQAR FDK LVGHMP [GHGE, UH HIHFHVR \KH\KDUH SUFH

7KHFRIR HIXW VFIVBEG \WDQUOANRQY DUH P HDXUHG DAYDLUYDDH RQ JUIQAGDM ) DUYDOH LY JHHDI GHMIP LGHE XMQ) HWHWH %4.QRP LDORUYEDIFN 6 FKROBY ROWRQ SUACQY
P RGHOKDABNAYLQR CFFRXQARHH HIVHSUFH WHWP R \KHRSWNRQ WHLP SCAAR GOMRQ \KH KDL SUFH DA UDQAEDMDQG H SHAMS SUFH YRTMWIWN R \KHXQEH®LQ) KD
WHH SHRAMG AYLGHG LHTS DOGWWH UM [ BHHLQAM DM RAKHWLP R \MHRSIRD RIHAHUZ WK QRO YHIMY) FROEMNRQAKDAER GRAGHM P LGHZ KHKHWH & RQRIEDMS ( QI
UHRHYHARHVHYLEHAKDVQINBIWHHP SE HAAR BFHYHSD P HQAL R FFRQAMVEN-DR [0 RKHUYHAMY FROEWR)/

7KHFRIAR HIXAW VANBG WDQULRNRQY DU UHFRIQVHGE DY DQH SHQHZ LW D FRUMSRIAQ) LGRBDHLQHIXWY RYHMH YHXY SHIRG 7 KHFXP XTWYHFKOLH VR SUR IMRUGRW/ LY
FOBXIDAG EDHG RO WWH JUDQAEDM I QUYDOHR \WHLY DG WHEHIHAP DMR WHQ® BHUR 07 DB/ \KDADLH QNHD \R YHIDGE WHH SLUHG SRMROR \WH YR SHIRG 7KH
P RQNHFRIQVHGLQSUR IMRUERN/| RAH SHIRG LVWHFXP XOMYH P RXQNDEX A DMK BERY @MGW P RQNVODHE UHFRIQWHGLQ SR SHIRG/
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1RM 6XPP DU R MIQULFDQAFFRXQAQ) SRIAHY FROMQKHG

&DK VHMBGWDQLRNRY/

7KHARWR FDK \HAMBG WEQLANRYY 1V IQUDT DG DAHIFK WHBRIG) CDMXQIDYHWAG GHMP IGHG B\ DESOLQ) HWWHUWH %4CRP LDORUYDN 6 FKRBY ROMRQ SUAQ) P RG-D

mmgzvlgmmmmmmwvmsmmmzmwmnﬁzwam 7 KH FXP XOMYH FKOLIHR SUR MRUGW XQIOVHWBP HAR! \KH ACELQ 1V FOBXMAMG DV
GUQ WHYHI) SHIRG \KHACEL QW DK BRI COMIVKHI DUYDOHR \WHLY DUGDAKDAEDMP XAMBIHGE, WHH SIHGSRWNRQR \WHYHAMY SHIRG
1UP \KHHIGR \KHYHXIQ) SHIRGXQMDWMBP HQWR \KHIY DG \KHACELQW 1V\WHI XQ DUYDOHR \KHACELOW DARHU-ERWD) DM

$ @FKDQYH/IQWHATEMN DHUHFRIQWGIQSUR IWRUGRW 7 KHXGNP DMPRWR FDW \HIMBGWEQRNRQY IVWHFDK SOIGVR \HABIKHICEL DNV

7 KHHDHQR FDK \HMBGWIQLRANRYY RULQDGADD HU RUILQIGADD HU

0 DUNHAFRQGURQY DH\BNHDLOR FROUGHDIRQLQ GHAMP LQQ) 1 DUYDOH 7KHHRM DO [7 DB/ \KEVRAR P DINAFRQAWRQY DUH FROUGHIG R YHANLIAS-HAYHR Z KHMHURU
CRAMDAP DINHVRGEMRQKDYEHHOP HASURYLGHE DIRKMHUFRQEWNRQ/ DH\DIM LHG

1 HIXUW VHBG LY. DB/DHP RALLHG DVDP LGP XP DOH SHOHLYUWHFRIQUHGDYLL \WHP RAILFDIRQKD/QRAEHHDP DEH $ QDEAURIH SHOHLYUHFRIQUHG RYHMWHUP 0QQ)
YHIY SHIRG |RUDQ. P RA IFDNRQ\WWDAGFU-DA/WHWRED LUYDOHR \WHVKDUH EDHG FRP SHODMRQEHH IWDVDAMHEMR P RAILFDIRY

1 \RHGRQ YR FROGMRDLY Z MMQWH FROUROR WH &RQRIEDAG ( QMY RUHP SE HH WHI DIOUHVR DI WH FROEMRQ LV \W-DAG DY/ D FOFHIDIRY |, | \WH FRQAWRQLY QR
Z WMOQWHFRQUROR \WH & RORIEDMS ( QI RUHP SEB HH DG LY QRADIN LHE GAUQY WH YHAMY SHIRG D) WP 0.QQ) H SHOHI RUWH LY DG LV BHFRIQVHG RHAHUP DG
YHIY SHIRG XQBWAKHIZ DGLYI RIHWG

1 HDAW \FNBG [ DUBy/ DU FOGFHIBG (M WBDAG DY/LL IWKDY YHAMG RQ\WH GDMR FOGFHIMRQ DOG00 WP 0QQ) H SHOHLY UFRIQMVHGLP P HADMD | DQZ USORHP HY
7 DGIVAKEWMMAG | RAMHFOGFHIDGLY DG WHFDFHIBG DG Q. [Z DGIVWHDMGDYLL WH Z HHDP RALFDIRY

\ &RP SDLDAYH) LIXUA
;. KHRUATXWHGE\ $ FFRXQIY) 6\BIEDGY FRP SOUDIYHI LIXUAYKDYHEHHQ DAWMAGVR FRQRP \R KO HYLQ SUAHQBANRQ | RAWHPXUHOMCDGADCEHIRG

© KHH\WH & RQRIEDAG ( QI URSHRRYHD CESTHYDQLFARXQIY SRIA P DNHY/D URRSHRRYH WM HINRUUHFIAI LH/ WP VIO W1 LADGADOWEAP HOV DKLLG WIAP HA
R I LQOGADOSRMRQDYDAKHEHILQQQ) R \WHSUHFHAQ) SHIRGLQDEAWRQWRWHP LGP XP FRP SOUDAYHFRQRICDAG | LQOGADDMIAP HOVLY SUHIMG

1RM  &UMFDCORFRXQAQ) MGIHP HOW HIP DM/DQG DAXP SWRQ/

7KH SWEDDIR) R \WH FRORICDMS | LOGADOMEMP HV BINXUWA P DEDIHP HOAMR P ONH MGIHP HQV HUP DY DG DAKP SWRQY \KDADH HAAMKH UHSRUMG TP RXQW 1Q \KH
FRORICDAG | LQOGADOWEN HWV 0 DRI HP HQNFRQIDDTD HYDODM/ LW MG HP HV DQG HALP DAV LQ UHIMRQ\R DAV CCELOWA FRQIY HOMIDELOWNA UYHXH DG H SHOHY
0 DEDIHP HQAEDHY LW MGIHP HQV HWP DMV DG DAXP SINRQY RQ KIMRUFDOH SHUHFFH DG RQ RKHU YDURXY | DRRLY IFOQQ) H SHRBMRY/ R 1XXMUH HYHQV P DEIHP HY
EHIHYHY/ VR BH UDRIEG! XQEHWH ALURXP WY 7 KH UG CFFRXQICY. MGJHP HQWV DQG HAP DAV Z LOVHTRP  HNXCOWH UHIDAG CRXMDOUAKXAV 7 KHMGIHP HQV AP DM/
DG DWKP SWRQY WDAKDYH D \IQU LFDQAUMN R FDXAMCQY D P DAUIDODEMME HOAR \WH FOUY L) TP RQN R DWHV DG CDELOMY UH HUVR \WH BASHRYH R Z LMOQWHGH W
I LQDGADD, HOUDUHAVAXWHG EHBZ

,PSOAVR &RYG

-XGIHP HQAKDY BHHQ H HIAMVHG 1Q FROUGHIKY WWH LP SCRW \KDAKH &RIRDALYY &29 ' SDQEP LF KDVKDG RUP D KDYH RQ \WH & RQRIEDAG ( QY EDHG RQNFRZ Q
LQRP DIRY 7 KLY FRMGHDIR)H \WIB/ MR \KH@DMHR WH SURGEW DG VHYIFH/R | HIG PR HY \XSSO FKOQ Wl LQ) DQG JHRIWDBKLE UHILRQVLQZ KIFK WH&RQRIGDMG
( QY RSHIDAY 2 WHU\KDD Dv DEAHMG LQ \SHAILE QR WHIH GRY GRAPXUMO® CESHOIUWR EH HAMHUDD. MJQU LFDQAMP STRAKXSRQ \WH FRQGHHG FRORIEDAG [ LQDGADC
DA HOVRUDD ML QU LEDQAXGRHMEEQIY Z LW UASHRR HYHOV RUFRQAWRQY Z KIFK P D LP STRARH & RQRIEDAG ( QMY XQ DYRITE® D/ DAKH USRI GOMRVEVHTXH)®
D/DUAXOR WHERRDYILXY &29 ' SEPIF
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1IRM  &UWADODARXQWY) MGIHP HQW HMAP D/ DQG DWXP SWRQY FROMXHS
(WP DIRQR XVHXODYH/R DWVHV

7 KH&RQRICDRMS ( QUMY GHMIP LGH/\WKH P DIME XVH XOTYHY DG UHIWMG G-BUHADIRQ DOG [P RMYDNRQ AL HY | RUIW SURSHWY . SDQADQG HTIXLSP HWDQG | LW @ H LQIBQILEG!
DWHN 7 KHXVH XODYHY FRXES AKOQIH W QU LEDQ® DV D UAKOR \WKQFDOLQGRYDIRQY RUVRP H RKHUHYHQA7 KH G-BUHADIRQ DQG DP R DR AKOLIH Z LA GRBDH Z KHHWH
XVH XODYH/ DHGWWDQ SUHMRX® HANP DM @YHY RAMFKQFDD REVRBIMRUGRY DM LE DAFMKDADYHEHHCEDQERHE RART Z LOEHZ UMKDR | RUZ UMKRGRZ Q

, QUQILEGIDWHV

7 KH&RQRIEDMS (| QMY WMV DD RUP RHIUANXHR® L HYHQWRURKDQI HY LQ ALURXP WERHY LQAFDM P SOUP HOAVZ KHKHULQEH LQW @ HRUI QW @ H LQBRI LE®I DWHVKDYH
\KITHHGDQ P SO HQMQOAFRERHZ W \WHOFFRXQMY) SRIR WBMGLIQQRM 7 KHUHRYHIIE®ICP RQWR FDK JHHDIY XQW KDYHEHHQ GAMP LCHG EDHG RQ YDOH LQ
XVH FOBXDRYY/ 7 KRH FOBXOWRQV UHNXULH WH XVHR - DRXP SWRYY LCFXAQ) HANP DIMG GVARXQAUDMY EDHG RQ WH PAUHARRR - FCBAMBDDAG JURZ K DMV R \KH HWIP DIMG
IXMHAKIGZY SHHAMRQRM  |RUGIRIY

, FRPHWY

7 KH&RQRIEDMG ( QUMY LY \XEMPAR LFRP HVE HYLOWHMUMGRMRQYLQZ KIFK IMRSHIDMY 6LIQULFDQAMGIHP HOWY UHTXLGLOGHMIP LQQ) WHSURYIMRQI RUGFRRP H\E 7 KHM
DHP D) WDQLRIRYY DG FOBXOMRQY XQGEHYEN-D GAUQ) WH RE@Y FRAUH R BXMQHW IRJZ KK WH XGP DM Y GHAMP LDIRQ LV XGRHEIOQ 7 KH &RQRIEDAG ( QMY
UFRIQVAY CCELOAMY | RUDQIFLSDAG\E] DXAVWAKKHY EDHS RO WH & RORIEDMS ( QMY PXUHKQGHNENEAQ) R WH\E] @F : KHHWHILCOOW RARRP HR \MHH P DY/ LV
QI HIHNVURP \KHFDUY LY CP RXQN \WFK QLI HIHIFHYZ LQLP STAWKHPXUHOADGE GH HIMGVE] SURYIMRQVIQWHSHIRGLQZ KLIFK VKFK GHAMP LCDIRQLYP DCH

SHRIQUROR GHHUHG\E DWHV

* HHWG\E DWHIV DUH UFRIQVHS | RUGHSAMEBI WP SR Gl HHIAHY DQG FOUHG | RZ DG GV RO 1 WH & RQRIEDAG ( QUMY FROIGHY I SURECEG KD XM \E] CEGH
[P RXQNZ LAEHDYDDEGIVR XMDHWRHWP SRIDY Gl HHFH DG GRKHY

| DA, RUP HQBECERIRZ QY DM

© KHHWH LOMBADM LP STRWOQ D GDH FOQIRAEH BDA® GHMP LGHS DO LRI HOBDERURZ 1Q) DM LY HXIP DA R GMARXQANXUMUH BDVH SD P HIVAR P HDUKUH \H SURHQA
YOOHR \WH GDH CCELQW DARH GDH FRP P HIAHP HOAGDM 6XAK D UDM LY EDVHG RQ Z KDAKH & RORICDAMS ( QIUV HXP DM/ IMZ RXG KDYH\R SO DWMLLG SOWV \R ERURZ \KH

IXQB/QHHADY VR RAEIQDDWHAR DMP LOUYDOHWRWWHUIKWR  XVHDWHAZ WP LOUNMP V \HRXUMW DQGHARGRP LF HYMLRP HQWV
( PSR FHEHHIWSIRYMRD

$VAPMHGIORM  WHACE@ON |RUHP ST HHEHHIWH SHRAMG\R EHVHABGP RIHWDD P RQIVIURP \WH UMSRNIMY) GDM DUH UHFRI QVHG DOG P HDVKUHG DVAKH SUAHWDOH
R \WWHHXP DMG | XXUHFDK | BZ VAR EHP DEHIQUASHAWR DEHP SE HAVDAKH SR DM , QGHMP LQQ) \WH SUAHOAYDDH R \WHOCELQN HAMP DMVR DAMNRQ UDMY OOG
SO LGRUDAAKURXIK SURP RINRQ DG LQ MR KDYHEHHQINHDLQR CFFRXQIY

* RQJ &RFAHO

7KHZ RINQ) FOSMICBRIWRQDVDY  -XCH R \WHERQRIEDAG( QUMY UH GRMGOQH AHWR FXUHATE QN RYHPXUHADAHVR -XCH

) ROWH\ HIUHEG -XCQH 7 KH&RQRIEDMS( QI P DEHDGWD\MIGRP H\E H SHOHR XH  GWOWULGRP H\E H SHOH 7KH
FDKEDDFHD/DN -XH ~ ZDV XH  zZD/

7KH CERYH P DY JLYH UMH VR D P DMUDOXCRHAEQN WDAP D FDUWLI QULFDQAGREWRYHUWH & RQRICDMS ( QMY CELAW \R FRQMXH DV D JRQ) FREFHD 7KHHRUH \WH
&RORIEDAG ( QY P D EH XQEG! W WDV LW DAHIV 005G GVAKOLIH LW CCELONY 1Q \KH QRUP DOFRXH R EXMGHW DAKH CP RXQIV WBIAG LQ \WH FRORTEDAG | LGDGADC
MBAKP HOV
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1IRM  &UWADODARXQWY) MGIHP HQW HMAP D/ DQG DWXP SWRQY FROMXHS

1 R& MWMBEQ) \WHCERYHP DNV \WH' - LUHRRLY BHIHYH WDAWY BHDREIED | RIAHHIE® WDAKH & RQRDCDMS ( QIYY Z LOEH DEG W FRQMXH DV DIRQ) FRGAH.Q DG \WDAWY
CESURSUDM R DERSVWIH I RQJ FRIFAHQEDVY IQWH SUHEDUIDINROR - \WWH | LADCADOERWENMUFRQUGHIIQ) \WHIRTBRZ LQJ P DALY

7KH QURRLY KDYH SUSDUG GBIGEG FDK |7 SURWAIRYY IRUD SHIRG R DAMGDWW P ROKV IURP \WH DM R JQQ) \KY FRORIEDAG | LDGRDOWERW7 KH
&RQORICDMS( QUMK CELON VR | XQG LWRSHDIRQY LY G-SHIEHAXSRQP DI HP HAY STV DG H HAXRY Z KIFK LFOGHUNIMQ) DEAWRDOFCSAMID L BIXLHG \MIRKIK
SETF RIHIQV RABQQ) BIXDRY CESURYDY | RUW SURGFW QG JHHDMY UHYHHYIURP WHH SURGFAN DG KDYLQ) \WH CELOW VR EH DEGIVR UHSFH H SHIGVMA
CFFRAQIO Ul BNXUHG LORGHMREHIEGIWRSD. (WGEWD/OGGZ KHOWH 1 DOGH

CXUQIWH 1 LCDGADD, HOU WH\KDUHKRTHY GO0/ WHFHYHG RQ) HEXOW KDOG\KHUP DXUNY GDMH \MIEHGLOQ- D00 DG5S LP DAD

Z D/\REHUENGRY- XD 7K IQ2PAREH)  WHEDQVZ HHH \MGGZ MW DQE PDMIW MR ' HHP BHU DATRIQMMWDMR DG
P RQAREHUSOGR D53 LP DAD EXEHXHWR  -XCH WHHEID Z KIFK CESHDUDY FXUHDNIDEL DAY/ LOWH & RORICDMS ( QUMIEVBA HOAR
) (COGADCBRMRQD/DN. -XGH  Z HHH WG-G I XUKHUZ I DQHZ. P DXUNW GDMR ' HAHP BHU

2Q0 D WH&RP SIQ VERIGR QUHRRLYDESURYHG\WWHIVKOEFHR  ARQMHMEGIGRM/ HIFK D30 D SROMWEGIL RM  \RUIMVHXS\R$ 8

(OKO D &ROMWEDI 1 RMKDGDIDFHYIDHR $8°' DD DQQCOIQMMWDMR  DOG KDYHD P DXMUW GDMR * HHP BHU ( DK KREBHUR WH
SROMHMEGIL RMPD SURME @D VR \KHUP DIUMY COM DG SXOKOQNR WHWLP VAHHMOQ HWHIHBRAR FRQYHWWKHUO D &ROMHMEBI 1 RMLIQR 2 LAY
KDL DAD FRQYHMRQ GVFRXQAIDM R RUWGEHP WHUO D &ROMHWED! 1 RM | RUDDS$ XWIDIDD FDK SD P HWS VDN -XCH KOG BHHD
UFHYHS | ROWHHFRMHMEGY 6XBHIXHOAR  -XCH DQOEAWRID KDV EHHQ UHFH.YHG | RUWH | LGDOFRQYMWEG! QRMAKDAZ HIH CESURYHG\R EH WKHG
BLOFHWHFRQYHMEGICRMYZ HIHDSSURYHG DVRECR KDVEHHQUHFH.YHS DG WH FROYHMEBI QRMIMKHG KDY QRZ. EHOFRHS

0 RWAP SRMIQ® WH&RPSDQ FRPSBIMGIW, 32 RQ 2 RAREHU MKQ  PLEIRQQE \KOWY DADQ MKHSUFHR 86 SHUMKDUH DQG DM 86

P LAIRY CSSUR LP DAD $ PLARY EHRHFRWR WHIMAKH 7KH&RP ST ZDVOMGROL$6' $4 R) 2 AREHU

7 KHE&RQRIEDMS ( QM FRORIEDMS | LQDGADONIM HWKDYHWHH RIHEHHD SUEIHG RODIRQ) FRIFHDEDIYZ KIFK FROMP STOM/\WH U DIRQR DWHIVDG\VDM CFIRQ
R QCELQMY DQG FRP P W HQV 1O WH QRUP DOFRXUH R BXMCQHW 7 KH FRORIEDAG | LDGRDOMBAP HQV GR QRALGFOGH DD CEMWY HON UHDAY) \R WH UFRYHIELQW DOG
FOWL LFDNRQR WHFRUGHE DIHATP RQVRWHIP RXQNV DG FOWL LFDNRQR CCELOWAAKRXTEWHE RORICDMS (| QMY EHXTEBIWR FROMMHD/DIRQ) FRFHO

* RQJ &RFHOD

$VDV -XCH WH & RORIEDMS ( QIVIV PXUHAMDEL DN H FHHEHG PAHMADAHNV B ) ROWH\ HIUHBG ~ -XCH WH &RORIEDAG ( QMY P CEHD RW
DGR H\ H SHOHR 7KHFDK EDDCRVD/DN -XH ~ ZDV/

CXUQIWH 1 LCDGRLDD, HOU \WH\KDUHKRCHY GOV BHFHYHG RY) HEXOWY KOG\WHUP DIUM CDMH WIEHGL0Q- DO DQGOSSA LP DAD ZDAREH
UBOGRY-XO +RZHHIQ2AREH)  \WHEDQ/Z HHH WGGZ W DQEZ P DMIW GMR ' HHP B DADQLQAMDMR DG 0 0P RXQAR EH

WEOGR [8SR P DMD
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1RM  &UWADODARXQW) MGIHP HQW HMAP D/ DQG DWXP SWRQV FROMXHS

7KH CERYH P DY JLYH UMVH VR D P DMIDOXCRHYEQN WDAP D FDWWLI QU LFDQAGREWRYHJWKH & RQRICDMS ( QMY CELAW R FRQMXH D/ D JRQ) FREFHD 7KHH R \WH
&RQRIEDMG( QP D EHXEEGIR -DIVHIWDRHAN DG QKDL HIW ACEL MM/ LOWHGRUIP DOFRUHR BXMGHN DARHIP RQNWBME LO\KH LCDGADOHSRW

7 KH GLHARY KDYH SUHSDUHG GHEIBGE FDK | GZ SIRMAIRYYIRJWHSHIRGR P ROMVIURP WHAMR MIQQ) WY FRORIEDAG | LDGADDBER W7 KH & RORIEDMS ( QY
CELOM W | XQG LW RSHIDIRQY 1 GHBHIEHAKSRQ P DEIHP HOAV STQY OQG H HRARY Z KIFK LGFOGH UNMQ) DEAMRDOFTBABD HWHUWURKIK WH SURSRVHG SXETF RIHIQ) RU
SUYDMHIXWY ROWHIMKXHR DEAWRICFRYHMEGI QR REBBIQQ) WIXDMARY CESURYDY| RUWSRGEW DG JHHDMY WYHHYIURP WHH SURGFWDOGKDYLQ) \WHOELOW R
EHCEGIVR WEFHH SHIBWHDFRAQIO Ll BIXUG LQREHAMREHIEGIWRSD, IWG-BNDYVDIGZ KHOWH | DEsH

2Q0 D WHERDGOSSIRYHGE. BAROMRQDUIMQI R XS\R$ 8 IQFRYHVEGIRAVZ MDP DXMIW ADMR ' HHPEHU WA WDAWH&RQRIEDMG
(QWVPD FRMMH R RSHDMD/DIRQ) FRFHO $W  -XCH KOG EHHQ UHFHYHG | RUWHH FROMMEDY 6XBVHINHOANR  -XCH DQOGAWRIO
KDV EHHQ UHFHLYHG | RUWKH | LCDORRQYHNEG! R/ \KDAZ HIH CSSURYHG R EHIMKHG 6LGFH WH FROYHMEB! GRAW Z HIH CSSURYHG DVREOR KDV EHHQ UHFHYHS DG WH

FROMHMEGICRMIMKHGKDVQRZ. BHOFRHG

7 KH &RORIEDMS ( QUMY FRORIEDMS | LDGADOWEM HOV KDYH BHHQ SUHSDBHG R D JRQ) FRIFHD EDMV Z KIFK FRQMP SO \WH WDT) DARQ R DXHIV DQG VDM CRNRQ R
ACEONY DG FRP P LW HW 1O \WH QRUP DOFRUIH R BXMQHW 7 KH FRORIEDAG | LDGADOMBAP HOV (R CRMQFOGH D DMV HOV UHIMGY \R \WH UFRYHIELQW DG
FOWL LFDNRQR WHFRUGHE DAHATP RQVRWHIP RXQNV DG FOWL LFDARQR QCELOWAAKRXTEWHE RORIEDMS (| QMY EHXTEBIWR FROMMHD/DIRQ) FRFHO

1RM 2 SHDAQ \HIP HW

* XU \WHPXUHONVCDGADOSHIRG \WH&RQRIEDAG (| QMY RSHIDAGLORGHVHIP HW

)56  UADXUA/RSHDMY VHIP HQVWR EH LGHONIHE ROWH EDUIVR LQMDOBER W CERXVKH FRP SRHOVR \WH & RORIEDMS ( QMY WDADH W XOLD UYL HG B WH FKLH

RSHDMY GHAMRQ P DNHULQ REHWR DIRFDM UARXUFHY VR WH VHIP HQADQG R DWW SHIRUP OGFH , Q \KH PXUHA HDUWKH ERDUG UHYLHZ V \KH & RORIEDMS ( QIW D/ RGH
RSHDMY VFIP HVWEHQ) \WHGHYHESP HQADQG\MAMY R DIHCEDHGGHIVHY WP | RUKXP DQ/DQG 0P DVZ MMOQ$ XVADID
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0 HIAMQIVR 6KDUHKRTHY/DQGO RAQ) 5 LIKW
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SRZHVDQG' XWH/R 2 XU' LHRRWY
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KDYH RAMBAQ) RHRUP RHWKDWR RHRUP RIHFDWHY RUOVHIHY
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WKWR RHRUP RHVHIH/R 0Q FKIW\R D/AR DGYHYHD O HAAKDANHIEY
Z WKRAOGYHYHD DI HAMY WH HOMH FOW \WHD ROD WH \KDWW R \KH
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" CANQIRRG| DM LOWHEHWNQMIMVR WHFRP SIQ. D/DZ KRB
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DYDMDE®! P DAIDOLG RUP DARQ EH R P ING EXMGHN GAMRQ/RQ EHTD
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WWH FRQMPWRUMEQUCRNRQ DHAVFERVHE RUNRZ QUWRWHFR SRUDMRQY
WRANKRTHY HIM®G VR YRMWHIHRQ DQG \WH FRMEPARUMBQLRIRD
V\GHALLFDD CBSRMHGIQIRRGICUNE, WHYRMR WHIRFNKRTHY
RJ

* \KHFRQMPARUMDQLRANRD LY | LUK WHFRSRUIDIRQD/R \KHWP H\KD)
WY DAKRU] HG DSSURYHS RU WDVLHG B\ \WH FRERIDIRQY ERDG

FRP P LWHROIFFNKRTHY
5 LIKVWR FDED 8 EHUMWH&RSRIDIRY/$ FMAKDIHREHYZ W DABDAV R WHYRMARDY  7KH' * &/ WEAKY WDAHIFK. FRUSRUDRQ \KDIDKRTS 0Q DOQCOP HHY R
P HUQIV PD EHFDXDAD JHHIDOP HAMY P D FOOOQG DUDIH R KRG DIHHID  \WKOHKREHY DG WDARID \WH ERDG R QUHRRLY KDV \KH WKW FDIDD

PHAMY 7KH P HMY P XVAEH FDIBG IQ\WH\VIP HZ D 1Q ZKIFK JHHDD  \GHADOP HAMY R \KDUKRTGHY XQBW HWHIWH FRSRIDARQY FHWLFDM
PHAMIVR \WHFRP SIQ PD EHFDOG LFOAQ) WHAVSDAK R DQRIFH R LGFRISRIDIRQRUE, @F VSURYIGRKHZ M

R P HMY LGFOXQAQ) WHP DNFYAR EHYRMGXSRQ 7 KHVKDUHKREHY O

WHP HHMY P XWED \WHH SHOAVR FDT) DOGKREQ) \WHP HAMY
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4 XRXP

 &ROHW

6KDUHKRT@HJ

7 KH &RERIDIRY/$ PAUTXLAY \WH QURRY \R FDDDOG DUDQH \R KRT D
JHHDOP HANMY ROWHUIXHIMR \KDUHKRTHYZ M DABDWV R \WHYRM/
WP D EHFDAMDADIHHDOP HAMY 7 KHUATXHWP XWEHP DEHIQZ UMEY

WEM DQ UAROMRQ R EH SIRSRHS DWKH PHAMY  EH MJGHG B WH
\KDUHKRTHY P INQJ \WHUBTXHWMDQG EHILYHQWR WHFRP SDQ. 7 KHEROGR

QURRY P XWAFDIDWH P HIMY) GRAPRHWDD @D V DMV UDXHXL
P DEH 7KHP HAMY P XWAEHKHT GRAMMAKDQ\E R P RNV DNMNRHUATXHWY
VILYHD

8 QGHUWH &RBRIDIRY$S FVWH SIHHIFH R \& R \KDUWKRGHY DADDWP H/

GUQ WH PHINY FROMWAM/ D DRXP |RU D JHHIOPHIMY 7KH
FROAMMIRQR \WHFRP SDQ P D LGRUDHWLY GH DXOVHTIXLP HOW

8 QEHUWH&RSRIDIRY/S FAMKDUKREHY R DSXECE FRP SO LQ$ XWADID
DUHCRVBHIP LWWG\R CESURYHFRSRUDMP DWYE, Z UMK FRQHQN

7 KH&RSRDNRQ/$S PATXLAY FHVEIQP DWLY\R EHUAROHGE. DFRP SI)
B \GHDD WROMR) SDMG B DNVGDAWV R \WH YRMY FDWE
\KOHRTHYHONBGWR YRM  LFOQAQ)

* \WHRKDQHR @P HR WHFRP S

" D \HPRMWH UBANRQ R FOSMID RU \HBRMYH \KDWH EX EDAN \KH
FROMYRQR WHFRP SO 1URP RGHWSHRUIRP \R DCRHU

* DGHAMROWRZ LQGXS WHFRP S0) YROQEU® D5
* P RAILFDIRQRUWSHIOR WHFRP SO0 IVFROAMBANRD

8 QEMH' * &/ \WWHGH DAOUXBIMKDADTXRXP FROANVR DP DVMUW R
\WH KDWY HOV®G \R YRM SUAHALQ SHIRQ RUBBUAFOAG B S\ $
FRP SDQ 1V RUDQ] DARTOGRRP HOV P D DBMJ LY GH DAOWHIUP HOV
BUP D QRAGZ HUWIR GW\KDQ RHWILG R \WH KD HOM®G \R YRM D/
\WHP HAQ)

SQEUWH' * &/ DO DRINRQ UANUHS R EH\BNHD DADQ COQMORUNGHALC
PHINY B\ WBAKRTHY PD EHVINHD Z MKRAAD P HAMY) Ll FROHOMQ
ZUMY IVVMIGHSE. KRTHY LOWH CP RXQAGHHRDY VR \ENH\XAK CRARQ DA

D P HNY DAZ KIFK DIDVKDUY HONVBG \R YRM WHIHRQ Z HIH SUAHOADG
YRMG

TKH' * & FRQEIQVARFRA-BWR \SHADOHRWRY

7KH' * & U \WH DSSURYDOR DP DVUMY R DIDYRAK HONSBG R EH
FDWE DFRSRDMRVWRRNGRTHY | RASHA HECRRVLGFOGQ)

" AWROMROR WHFRSRIDIRD
" PRI HIHYRUFRQRICDIRY 006
" [P HYP HOMRWHFRLSR DIRQVFHWIFDMR LFRSRIDIRY
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GHHOHY

8 (G-UWH & RERIDIR)/$ VDD WKDHRTEUR D AP S0 FOQ 0550 1RJ
D0 RGU IURP \WH FRAWIQ AU WG ZKHH WH FRIGEWR  \WH
FRP SDQ VDI DL RUDQ  CRXDORUSURSRHG CRARURP LWIRQ RUBAROMRY
WVHWHJ

" AR \RWHLQMWWR \KDUHKRTGHYD/DZ KRB RU

" RSSUMMYH R XQOU® SHMGEHADDWR RUXQOLO GVAUP LDRY
DIDOIID \KOHREHYLQWDNTSDAW RUDQ - RKHUFDSCAW

) RP HJ WKDUKROHY AOQ DOR EUQ) DR CRANRQ U IWUHDWY R \WH
AURXP WHHVLQZ KIFK WH - F-DVHG\R EHD\KDUHKR@HJ

7KHFRAOWP D PONHOQ REUWDAWFRQIGHY CESURSUDM LQ BHDIRQ\\R
\WHALUPP WIFH/ DG \WHFRP S0 LFOGQ) [P RY RKHAKQV DQRGHJ
WDMKH FRP ) EH ZRXQG XS \WDMKH &ROXMMRY EH P RAILHS RU
WBHIBG RANDD SHYRQLY UANXUHG\R GR D\GHA LHGCFW

7KH&RSRDIR)/S PAUAXUFW \WHOFXOMMRQ B D) SHYRQR D3 UHBYDQW
LOMMVLQIWKHE? YRIQ) \KDBY LODFRP SIQ XQEHUDWEQIRNRQZ KHH

DVDUAXOWR WHIFTXMURY \WDASHYRQ RUVRP HRHHIHIV? YR SRZ HJ

LQWHFRP SIQ LFUDH/ I RP RUEHBZ \RPRHWID  RUIRP D
WBMY SROMDMIERH — DOGEHRZ 7 KHVENRYHY SURKLELMR))
LV \KEMPMR D QP EBHUR H A-BIRYY GHEIGG 1O \WH &RERIDIRY $ FW
7KHHH F-BIRQVLGFOGH |RUH TP SB! DOCFTXMURY

" R RWPRHWDD R WH YRMJ KDV GUQ DO M PRON
SHIRG
" P DEHZ W \KDUHKRTHUCBSURYDO

" P DEAAXQG-UDMIN-RYHUEG RU

" UAKGMY |URP DVAKHPH R DU HP HQAXQEHIINHD LQ CFFREDGHH
Z W \KH&RSRIDIRY/S PADQGSSIRYHGE. \WHFRXW

$Q \INRYHIEG P XWU-DADIDWDBKRTHY DINH P XWCRAIQYRYH DQ)
FRUDMIDEHHIW DQG P XVAFRP SO Z W WH WP HEEG! AVFBRXUH DG
RKHJUHNXLP HOMVANRXAQWHS XWADIDQ &R SRUDIRQYS AW

7TKH * * & FRQEIQV QR HIXAYDBON VBMRY SRYMRY -+ RZ kU
" HIZDH @7 PD SRICH MARDOUP HIH/ \R WRANRTHY 1Q FHIBQ
FRP SDLIEGIFALRXP WBgRHY/

7KH ' * & SURMGY WDNLL D KRG CFTXLY RJPRHR D
FRISRIDIR YRICY RN RULY DQ O LIDM RUDARADM R \KH FRBRUDIRY
DG Z DVWHRZ GUR RUP RIHR \KHRAMBAQ) YRIQ) WRAN R \KH
FRISRIDIRQDAID WP HZ WMQ\KUHH\ HOLYLP P HADAMD SURUVR \WHADMRQ
Z KIFK LY \RXIKVWIR EH GHMP LGHS Z KHMHUVKAK SHIRQ LY DO LOMIMMG
VFANKREH) D0 2, QMIAG + REH)  \WH FRSRUDIRQ LV SURKLELAG | URP
HIDIQ) 1Q DY BXMGHW FRP EQDIRQ Z W \KH , QMINMG + RGHJ IRUD
SHIRG R WUH\ HOW | RTBZ QI \WH WP H \WH KRGHUEHFDP H DO , QMMM
+RTHJ

6XFK BMGHW FRP EQDIRY LGFOGH D AHIEIQ P HIHY RUFRQRIEDIRY/
Z AW \KH , QMIMG + RTE-URJHMY O LEDAG Z WK \WH , QMIMME + RTHJ
E AHMIQ\DBY GDA/ H AOQIHY SBEIHY WO HY RURKHIGMSRIMRY/
R WH FRERDIRQ DAHNV AR \WH , QMMM + RTBH Z KIFK DAV KDYH D
D)JUIDMP DMMWIDHHIXODR ~ RUPRMR HWWHUDDR \WWHDMWR
WH FRERIDIRQ RUDDR \WH RANBLEQ) WRN R \WH FRERIDIRQ DG
FAHMEQ WDQLRIRYY Z KIFK UAKXOMOQ \WH IMKXOFH RUMDQIHU B \RH
FRERDIRQRUE D) GUAWRJLQALHWP DVUW RZ GHG \WEMADY R \KH
FRERUDIRY \R\KH, QMIMMG + RBHU R D) WRANR WHFRSRIDIRQRUR
KK \MEMADY
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D QEQ XS

8 QEHWH&RSRDIR)/S PADFRP SDQ FOREHZ RXQGXS YROQIUO B WH  7KH' * & SHP IW\WWHEROGR GLHARY \R DR HWHGWROMRQR D
\KDWKRTHY B \SHADOWROMRY LH SDAHGE! DABDW R WHYRMY/  FRISRIDNROLL
FDWAB. \KDUHKREHY HON®BG\R YRM 1O ALFXP WIFHY Z KHH \WH GUHRRLY

JIYH D VDMRY GFODNR) R VROHR IRUVKK ZIGEQ) XS ,| WH  ” DP DMUMWR WHAURRYLQR | LFHDGRIWD UAROMROWR DSSURYHKRK
QUARY R RVILYH D WIMRY GFOIDIRQ R \ROHR D FUWRY GQWROMRQDADP HMY) FOEBIG| RAKD/EXUERH

YROQEY Z1QAQ) XS FOQFRP P HFHE. WH\KDUWKRTHY SDAQ) D\GHAD

UAROMRD $Q VKIS0V DWUISD P HAR G-EW DG LOMMWZ LOJR\RWH ~ ” KRGHWR DP DVMUMNW R \WH WKHG DG RAMBQEQ) \KDU HOMN®G R
\KOUHRTHY DFFREQ) R WKH U KW DAFKHGR WHUMKDUAY YRM RQ \WH P DML DERSAD UHROMRD \R D5SURYH GMROMRY DAD

MEANKRTGHWMP HANY ADBG I RADAXUERVH DG

" DRHWIFDM R GWROMWRQ LV 116 Z W \WH ' HDY DH 6 HRHEY R
6\

TKH' * & DOR SHP W WEANKRGHY \R DAWRU H WH QWROMRQ R D
FRERIDNRQZ MRWARDG CRNROLL

" DR \WWHWRANKRGHY HQW®G W YRM RQ \WH P DU SURYIGH Z UMD
FRQHWR GMWROWRQ DG

" DFHWIFDM R GWROMRQ LV ILGBG Z W \WH ' HDY DH 6HRABY R
G\
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$ GROMS 2 AREHU

,Q RE-UWR \INH DQ CRAYH URB O \WWH SUVHRIRQ R IQIG-UMBAQ) YIRDARY/E\ W RILFHY QURRY HP SBR H FROXEIQN DARCH V DGYMRY OJG RKHUUHDAMG
[QEYIGOY WHY%ROGR ' LWARY WHR%ROG R * HIMT / 1P WG DQ$ XVADIDQ SXECF CP WG FRPSDQ WH3&RP SDQ” KDV DERSMS WH SRIAHY DJG SIRHBUY
GRIBGLOWY, QIGU7IEQ) &RP SIOGFHO DD
» $ GROWROR . QMGHJ7WDAEQ] 3RIA

( NHAYHDYR \WH CDM I LIIKAZ UMW CERYH \WHYRDUE KDY DERSWG \WH, QUGHU7 WDAQ) 3RIA DMFKHGKHMR DY( [ KEVS DAMHVIPHP D EHLP HIGGIURR WP H\R
WHE WHY%ROG WH33RIR© Z KIFK SUREIWWDAQ) EDHG RQ® P DAIDD (RBXECF LQRP DIRY WHIDAQ) WHERP SD) RUDD. FRP SDQ Z KRVH VHRXUAY DUH QMG | RJ
WAQ) RUDREBIROLOWHS QUWGE\IMY 30 DMLDOL RQ 3XEQF, QI RLP DARY

7KV 3RIA  FRYHY DIDRLFHY DG GUHARY R WH &RP SIQ 0QG W \KEMADUHY DIDRKMHUHP SR HV R \WH &RP SDQ DG LW \MEMADUH/ D5 FROXGEQV RU
FROMARLY R \WH &RP SDQ RULW \KEMADUHY DQG LQAYIGOORUHQMY DHIADM/ R WH &RP S ZKR KDYH RUP D' KDYH CFFHW/\R 0 DMUDDL RQ 3XEQF , QRIP DIRQ QG
PHPEHYR WHLP P HADMICP LO RUKRAHRBR D) KK SHIRD *&RHHG3HIRY  7KWV3RIA DQGRUDVKP POY WHIR VAR EH GHINHHG \R DICSSIFCEDI & RYHIG
SHIRQVXSROWHFRP P HIFHP HOWR WHUUHDMRQKLSVZ W WHE&RP S

$ 3HOROVEXEMPNRWIVIRIF $ @&RYHIHG3HIRY/DHEMAMR\MY3RIA LFOGQ) WHSUH FEDDFHUATXU HOMHFUEHGIQ6HAIRD, 9 $ EHBZ

" 3RWZHP LODARD 7 DOLRARDY 7KIY3RIA FROMXH/\R DSSO R MDQLAIRY LO&RP SIQ VHRXUMAY HYHD DNMUDQHP SBR HH RN LFHURUGUHRARUKDY WMIGHG RU
\MP LCDMG HP SB P HQW, | \WWH SHYRQZ KR U Q/RUMHSCLDAW | URP \WH&RP SDO LVIQSRAVAMRQR 0 DAIDOL R 3XETF , G RUP DIRQ DAKDMP H KHRAKHP D GRARDEHIQ
&RP SO \HRXUMH/ XQIMDKDA RIP DNRQKDYEHRP HSXEQF RULYR GRIHUP DAIDD
vrr 3 SSROR HONR , QUGH7LDAQ] & RP SCDORH2 111EH)

% \WHDRSWROR WV3RIR  \WHYRDGKDVCESROQMSWHEKLH ) LQDGADCR |1 LFHUDVWH, QUGHU7 WDEQ) &RP SIOGFH2 |1LFHU \KH? & RP SAIDGRH2 1 1LFHJ




,9 1 XWHVR &RP SADCAH2 1B

7KH&RP SIOGFH 2 |1 LFHUKDY EHHQ GALIQDAG B\ \WH %RDLG \R KOQEBI DY DQG DOP DWLY WD) \R\WH&RP SIQ 1V, QIG-U7WDAQ) &RP SIOFH3WRIUP  &HWIIQR
WRH G/ P D WANAUH \KH DOFH R RANGH FRXQUHOZ WK \GHADDH SHWA LO VHRXUMEY LWKHY DG BHBYOQADY. 7 KH G/ R \WH &RP SIOCFH 2 1| LFHUMKDDLGFOGH WH
|RMZ LQ)

$ 3UHFEDUQ) DODMBQOANRY LOYRVQI \WH &RP SIQ IV VHRXUMHWY B & RYHIHG 3HYRQY 1Q REHUMR GAMP LCH FRP STIOJAH Z W \WH3RIR  LlQIGUWDAQ) @Y VDG

5XB  SURP XODMSXQEHUWHGHXUMAY/S PR D/IPHIGG 35 X0~ $WIRKHGKHMR DY( [ KIEVP6 1Y D3UH & GDIDCRH& KHANDWAR DMMWAKHERP SIOGFH2 |1 LFHV
SHIRP OGFHR \MYGAW

% $WMMY 1QWH SU-SDUDRQ DG 11K R WERWXQEUBHRAIRD R \WH 6HRXUMKY ( [ FKOQIHS PAR DVIPHGG \WH?( [ FKDQIH$ PW | RUDD&RYHIG
3HIRY EHIUQ LQPIQG KRZ HYHU WWDARH SBEDDMRD R \KFK WHERW LV XQEHWIND B WH &RP SDQ DV D FRXAUMX RQD DOG \WDAKH &RYHHG 3HYRQY DIRH  DOG QRAWH
&RP S0 IWHP S HVRUDGYMRY \KODEH \RBD UASRMED! | RUWH FROMIADDG L0 R \XFK WERWDQG IRUDQ YIRDMRY/R 6HRAMRD  XQGHUWKH ( [ FKOQIHS PADG
UHIDAG KBV DG B XDIRY/

& 6HYQ) D/\KHGMIQDMS BHHASHONDAKHERP SIQ R FRSIHVR UBSRWILGBGZ W \KHE HRXUMHY DG ( [ FKOQIH&RP P MIRQ 36( & B\ &RYHIHG3HIRQY XQEHIMWH
([ ROQIHS PV

3HIRP LY SHIRAF BYHZ VR DYDMEGIP DMIDY ZKIFKPD LFOGH) RP  V RILFHY QG GUHARIY TXHARIIILY DOG WERWUHFHYHSIURP WHERP SIQ W
RN D3P LQRDRUDGG WD HUDI HOMR GHMP LGHWDAQ) CRAMWE RILFHY QUARYDQGRMHYZ KRKDYH RUP D KDYH CFFHWARO DMIDOL RQ 3XECF , QRIP DIRY

( &UWAXDNY WH3RIR CQGRIDKPP DY WHIR  \R DED&RYHIMG 3HYRDY RQ DQ DOQXCOEDAY QG SRVIAQ) WH 3RIR  DQG RKMHUCSSURSUDM P DMIDY \R Q7
RILFHY GUARYDIGRIHYZ KRKDH RUP D KDYH CFFHWARO DAUDCL R 3XETF, QRUP DR

) $ WY WHYRDGLOLP SBP HOBMROR \WH3RIA DGDOUHDAMGERP SO SRIAHY
* RRGNMY ZW&RP SO0 LOMIDIRUH \WODOBI DOFRXQHIUHI CLAQ) DIVHRXUMEY FRP SIOGRHP DWLY
+ SHEQQ) FRIH/R DUCSSURSUDMVHRXUMEVBERW DOGP DQEQQ) UFRG/R KIYRUKHIDRNMWA/D/&RP SIOGFH2 |1 LU

% AINGRZ G HP H/ SSHOWRQWH1 H VBDJH@
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, KHIE DFNGRZ BIEIHWDW KDYHUHFHYHSDFRS, R * HIMT/ LP WGV, QUGHU7DEQ) &RP SIDQFHO DQXDO\KH? , QUGHU7WDGEQ) 0 DQXDO ) XUKHU, FHWW KDWY
KDYHUAYLHZ HG\KH, QUGHU7 UDAQJ 0 DX XQEHNIE WH SRTALHY/ DQG SURFHBXUAY FRQEIGHG WHHQ DG DI UHVR EHERXQGE\ DQG DGKHHVR WHH SRIFHY DG SURFHEUY

6LICOMH
10PH
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7KIYV3RIA CBSTH/\R DOWQLAMRQY LOWHERP ST I/ VHRXUAAY LFOGQ) FRP P ROWEAN. ROWRQY D05 Z DUDQVWR SXUAKDH FRP P RQWRAN DQG 00 RAHUMAPXUMEY
WHERP SIQ P D IWXHIURP WP HVR WP H \XFK DV SUH HIHG WRFN Z DUDQN DQG FROYHMNEGI GRAV Dv'Z HIDV\R GHUYDIYHVHRXUMAY/ UHDMY \R\KH&RP ST VRN Z KHKHJ
RURAMKHGE WHERP SDQ \IKFK DvH FKOQHWEGHSRSWRYY | WSSTH/\R DOR | LFHY DG GLHARYR WHERP SIQ. DORKMH-UHP SR HVR WHERP SO DOGLWAKBMADUHY
DG FRQXGIOV RUFRQMFRLY AR WHERP SI). RUIW\KXEMGDUHYZ KR KDYHRUP D KDYHCFFHWAR O DMUDOL RGSXEQF , QRUP DARQ DVGHIGHGEHBZ  WDAEQ) \WHERP ST
DQGP HP EHYR \WHLP P HADMICP 1O RUKRAHKREBR D) WWAK SHIRQ 7KLVJURXS R SHRSBILY\RP HIP H/UH HIBG\R LOWY3RIA D/2, QUGHY 7KIV3RIR DOR CSSIH/R
D0 SHYRQZ KRUFHYH/0 DAMIDOL RBXECF, QRIP DIRQIURP [Q , QUG

$Q SHIRQZ KRSRWHIH/0 DAIDOL RBXECF, QRIP DIRQUHIDAQ) WHERP SIQ. VIR, QUGHI RAR G DAAKK LQ RIP DIRQLY QRABXETFO NJRZ Q

“(),1,7,212) 0$7(5,$/ 12138% ,&,1)250 $7,21

, WY QRASRWME®! R GH LCH DODFADMRUHV R P DMUIBOLQG RP DIRQ + RZHYHJ WH8 6 6 XSUHP H & RXAWADQG RIKHJ I HGHIDOARXWV KDYH XBG WDAIQ) RUP DINRQ \KRX@ EH
UIDEHE DY P DMUDD L WHUHLYE XEWBQIMDOINHIKRRG WDAD UHDVRQDEBILQYHIRU

Z RX@ FROUGHWHLQ RIP DINRQLP SRUBQAD P CN.QJ DQLQYHNY HMWE-AMRQ DG
ZRX@GYHZ \WWHLQ RUP DINRQ DVKDVQU IQU LFDQW® DM HE\WH \RBCP L © R DYCLOEGILQ RUP DINRQ DERXVMH&.RP SO
31 RBEIF 1QRP DIRQLVLQ RIP DIRQWDAKDY RABHD SUHMRA®D QVFRHGWRWHJIHHDOSXECF DG LY RMHE IVHQRADYDMEGIVR \KHJ HIHDOSXETE

© KIGIWWP D EH QLI EXOWR GAMP LGH Z KHAHUSDMEX@ULG RIP DNRQ LY P DMIDD \WHH DUH YDURXY FDMRIN/R - LQ RUP DIRQ WDADUH SOMEX@U® VHOLYHDQG D/D
JHHIDOX®! \KRXGDZ D VEHFRUGHHEP DMIDD, QDEAWRY P DMIDAQRP DARQP D EHSRAMYHRUGHIDAYH ( [ CP SBVR \KFK LG RIP DARQP D LFOGH

) LDADOAXWV

,QRP DIRQUAIMGY \R\KH&.RP SOQ VRN H FKOQIHAY RUB( & UHIXDRY IWXH/
,QRP DIRQUHDEQ) HXDRY W R &RP SIQ SIRGEW

, QMBRWDOSURSH DG RKHUSURSUHEY \AHQWLF LQ R DIRQ

SURVRIRQVR | XWUHHLQQIVRUGKHY/




0 DMUFRQURAY DB/ FOGFHIIR)/RUZ MM R 1V
-ROAHOMUFRP P HIADOSDWNGHYKLSVZ LW \MLLG SO
5 HHOUK P LOWRGHYDOG IHDMG SO P HQVRUUR DR
1 HZ VR DSHIEQ) RUSIRSRHGP HIHJRUDFTXMUWRY
1 HZ VR WHAVSRNRQR P DMIDCDAHN
,P SHIEQ) EDONXSW RUILCDGADODTXAW SUREGP V
* DQRUBRWR DVXEWBRMCRXWRP HURAXSSTHJ
1 H. SIRGANIQERXGAP HOVR DMLIQULFDQNDMA
6LIQUIFDQMBUAQ) FKOQIHY
BVRAN\SOV
1 HZ HNXAW RUGHBAR [ HIQIV
6LIQU LFOQAMA DARQH SRKUHGHWR CRADCRAMUHDMHG QM DIRQ
&KOQJH/IQWHIRUP DD HP HQARMHYROGR ' IWHARLYR WHERP SDQ)
&CBABCLQYHWR HVSDRY/
&KIQH/IQAYIGHIGSRIA
&(57$,1 (; &(37,216
) RUSKLBRHVR WLV3RIA
BVREN 2 SWROV( [ HAVHY ) RUSKIBRAVR \MY3RIA WH&RP ST FROUGHY \KDARHH HIAVHR \WRAN RONRQY XQEHUWH &RP S0 I/ WRAN RSWRQ STDY EXACRA
WH\OBI R WH XQ@EH®LQ) WAN \R EHH HP SWURP WMLY3RIA  7KWV3RIA GRS KRZHYHU\ROQ \OBIR WHAN D/ SOWR D ELRNHUDAMAG 2 FDKGW H HAVHR DD
RSIRQ RUDQ P DNHADBI RAMHSXERHR JHHDAY \WHFDK GHIHG\RSD WHH HRVHSUFHR DQRSIRY
_ N.3@0Q 7KV3RIA GRH/QRACSSD \R SXADH/R &RP I WENIQWHERP STV N STQUAKXAMY |URP SHIRAF FRQMEXIRY/R PRH R \KHSDD
SXUXOQR SD IRDGAMRY HPRIRYY 7KLY/3RIA GRAVISSD KRZ HHU R AHMIIQ HBRMRQ\KDAP D EHPDCHXQG-UWH N SO LGFOAQ) D DO HPRMRQWR LGRBDHRU
GFUDHWHSHAQIHR SHIRAF FROMEXIR)/\KDAZ LOEH DERFDME \R WHERP S0 WRANIXQG UL D) E DQHBRIRQWR P DNH O LD SOOWEQ/HUR CQH MM CFARXQY
EDDFH LOR RURWR WH&ERP SI) WRAN IXQG F DQHDPRNRQW ERIRZ PRH DIOQMD N SOQ DFFRXQALL \WH GOD Z LOWXONQ D ANXADARQ R \RP HRUDDR D
SOMASTIOAV&RP SO WRAN | XQGEDDGFHDG G DQHBRMRQWR SUHSD. DSOREI)L \WHSUH SO P HWZ LOUXONO DIRDIRQR GOQSUIRFHBARWHERP SO0 WRANIXQG
(P SBR HHB\N 3XURKDH3 O 7KY3RIA GR/RAIBSD \R SXUAKDH/R &RP ST WHAN LOWHE&RP S0 VHP SBR HHVIRFN SXUFKDHSDO UL 0 WAXAMY | URP
SHIRAF FRQMEXIR)/R P RGH VR WWH SO SXUNOQAR WHHBRIRQY P DEHDARHW HR HURT HOAQWH ST 7KLY3RIA DOR GRHVGRATESD \R SXUKDAVR &RP S RN
UAXAY [URP OP S \KP FRQUEXNR)Y \R WH ST SURVGHS \WDAKH SDMASTOAHBRMG \R SDMWASDME. OP S\KP SO P HQADAKH EHILGRQ) R WH CBSTFCEG! HAURD® HY

SHIRG 7KWV3RIA GRA/CSSO R DSOMASDOA HPRMRQWR SDUASDMLQRULGRBDHKLY RUKHUSOMA SDIRQLQ\WHSTD DGR DSOMASIQADBYR &RP SI) WREN SXUKDHG
SXUXOVR\WHSDD




" IMIGH)G 5 HOYHMR HMB@O 7KLV3RIA GRCRAZBSD \R SXUKDH/R &RP SO RN XQGHKH&RP SO0 IV AYLGHIG UHQYHIR HWGDD Ll DY XA |URP
UHQMMF HQAR GYIGHR/ SOGRQ&RP SIQ VHRXUMEY 7KIV3RIA GRVIBSD KRZ HYHU VR YROQEY SXUKDH/R &RP SDQ WRAN WDAAXOVURP DEAMRIOFRQUBMRYY D
P DNHVRWKH SR DQG\R D SOUMASDOAY HPRNRQWR SDMASDMIQWHSDQRULGRIDHKIY GYHIR: SOMASDIRQLQWHSDQ 7KY3RIA DORDESIHARKLYRU

KHADBIR DO &RP SO WRAN SXUAKDHS SXUKDQAR \KHSDQ

* HH DO [ AF-BWRYY $Q H A-BWRYV\R KLY 3RIA RKHJWED DV VHARW CERYHP D RQ® BEHP DEHB DGYDOAHZ UMW CBSUIRYDOR HIKR L \WH&RP SDQ Vv
SUMG-QARUEKIH ([ HAWH2 ITIFHY  LL WH&RP SDQ Vv, QUGU7WDAEQ) &RP SIOFH2 11IFHUDQG UL WH&KDWP DQR \WH* RYHODIRH DG 1 RP QDY &RP P WHHR \WH
Y%ROG $Q KK H R-BWRQ/\KDTEHLP P HADMD UWHESRWMG\R\WHUHP DQQ) P H? EHYR WHYRDG

67$7(0 (17 2) 32/ ,&<
X HHDBRIA

MVHSRIA R WHERP S \R SURAEVIKH XQDRU] HS QVFRKUHR [0 QROEXETE LG RUP DIRQ CFTXLHG LOWWHZ RINSTFH DQGWHP WXAHR 0 DAMUDOL ROEXETE
,QRP DARQIOHXUMAMIEQ) HIDAG\R\WH&RP SD) RUDQ. RMHUFRP S0

_6SHAIIF 3SRIAHY

7\0EQ) R0 DMIDOL ROSXEQE . QIR DARD : W FHWEQH FHBWRYY (R, QUGHNKDEHIDIHIOO) WIQIRNRQLOYRYLQ) DSXUADHRAMIBIR WHERP SIQ VRU
D0 RKHUFRP SIQ TV HRXAUMKY LFOAQ) D) RITHIVR SXUKDH RUR THJVR VHD GAUQY) 0 SHIRG FRP P HIALQ) Z WK \WWH GDAM \WDAKH RUMKH SRWHAHY 0 DMUDDL RSXETE
,QRP DIRQFRFHOQ) WHERP SO DIGHIAQ) DAHFRHR BXMHVRQWHVHFRG7WEQ ' D |RWBZ Q) WHAMR SXEQF GVFRKUHR WD RUP DIRQ RUDNXAK WP H
DV \WAK QROSYXECF LQRUP DIRQ LY QR BRQIHUP DMIDD + RZ HYHJ VFHBHARD  XQEHU?3HP IWKG 7W0EQ) 3HIRG EHBZ |RUDIX@AVRXWRO R WIEQ) SXYKOQMR D SUH
HABEDKHG SDQRUB. GHBIDIRY

$VXHGKHHOQ WHWP 37DAQ) " D" WKDTP HIRD@ RQZ KIFK QONRDOWEAN H FKDQIHYDHRSHD! RO
7181 1 R, QIGHNKDDAVFRH WS 0 DMIDOL REXEDF, QRP DIRQW D) RMHUSHIRD LGFXAQ) ITPLO P HP EHY Z KHMKRK LQRP DIRQP D EHXHGE

WAK SHYRQWR KLY RUKHUSUIR VB WDAQY LQWHVHRXUMEVR FRP SOHVVR Z KLFK VKK LG RUP DIRQ UM QROVKDEDVKAK , QUGHURUUHIMMG SHYRQ P DNHUHFRP P HIEDMRQ/RU
H SUAVRSLQRQ/RQWHEDUVR 0 DMIDOL RGEXEQF , @ RIP DARQDARWDAQY LOWHERP SO0 W VHRXUMEY/




SHIXDIRY)' ) DU DWFBRKUH 1V 0Q IWKHIGWRRAUH X1 LP SBP HMG B\ \KH 6( & \NDADGAHAH/ \HBRMWH GVFRAKUH R 0 DMIDOL REXETE , QRIP DIRY 7KH
UIXOMRQSURYIGH/\KDAZ KHQWH&RP SDQ. RUSHIRQDRAIY) RQIWEHKDD GVRRHYP DMIDOGRSXETF 1Q RUP DARQWR FHMIQHP HIDAGSHYIRYY LQIHHIDOVHRXUMEYP DN
SR HMRDYOGKREHYR WHERP SIQ MVHRXUMEVZ KRP D Z HOWDGHROWHEDUYR \WHIQRP DIRY WP X\AP DNHSXEDF QVFRKUHR WDAQRIP DIRQ 7KHWP L) R WH
UHTXLUHG SXEE GVRBRKUH GHBHIB/ RQZ KHMHUWHVHBRIYH GVRBRKUH Z DV LQMMRORUXQQMNRID | RUDQIQMURIOHBRANHGVFRKUH WHERP SDQ. P XWAP DNH SXECE
GVRRKUA/MP XGUZHRXO | RUD GRQIQMUMRIOGAVRKUHWHERP SIQ P XWAP DNH SXETE GVFRKUHSURP S® 8 QGHUWH BHIXOMRQ WH UHTXLHG SXETE QVFRAKHP D EH

POHE 14Q) RUXUMKQ D)RP . RUB DRKHUP HKRG RUFRP ECQDIR)R P HKRG/ WD UDRIED GALICGHS R HIHWELRDG QROH FOMRIL GMMBXAMROR \WH
LQRP DARQ\R\WWHSXETF

MWWHSRIA R WHERP SO \WDADDSXEQE FRP P XQFDIRVR WHERP ST LFOAQ) Z WRAEP MENRD FRP P XQFDINRQY/Z L\ \WHSUW RKHUSYXETE AP HON
WBAP HON P 0GH YLD \WH , QMOHARJVRADOP HED RABIV RUFRP P XQFDIRY/Z W 0 BIX@RY DANRIMY EH KDQEBE RQD WURKIK WH &RP ST T 3UAGHDADG RU&KIH
([ HPAYH2 1LFHU WH3&( 2°  DQDAKRU HE GAIGHR WHE&( 2 RUWH &RP SOV SXEQF RULQMURUUHDMRYY [ LUP  3GDH UH HUDDSWAW DDOWWRUMP LOUUNXHWIRJ
LQRP DIRQWRWHE( 2 DIGCRRAMSRIGR Y LOTXULIHYZ WKRVBUIRUDAKRU DIRQIURP \WHE&( 2,1 \WH&( 2 LV XQDDOE®! \WH&RP SIQ V&KIH ) LDGADCR |1LFHU RARH
DARRU HSGALIGHHR \KFK RN LFHU Z LG LODAMLY URBA

&RAIGHOADOV R 1 ROSXEQE , QRP DARD 1 RISXEF QI RUP DIRQ UHDMY R WH&RP SDQ LV\WH SURSHW R WH&RP SDQ DQG \WH XQDRU HS QVFRKMHR
WK LG RP DIRQ LFOGQ) Z MR MBINRD YLDHP CICRUE\ SR RO, QMGHAP HADIHERDB/ ERIVRANRADCP HAD VWA® | RIEGHD

 XW VR 5 HSRUW, CDSSLRSUDM DQG . UHIX@U & RIGXEWS @HP SR H DQG SOMEXOL® P DEIHY DQGRUVKSHYMRY KDYH D UASRUELDN |RUP DQEIQCQY)
I LCOGALCOLQAD UMY Z DMOWHFRP SDO. FROAMAMOAZ I JHIH.DED CFRHBWGE DFFRXQIY) SUCR.SBY DOG ERW! | HEHIDODOG WM VERXUMEY @Y V $ Q. HP SBR HHZ KR EHFRP H/LZ DM
R Q LAGON QRN |LDIRDORICAFRXQIY P DOSXONRY RULIXDUMY Z KHMHUE Z MHMQ WH IGAGOARJEHQ) \RG R WP XWWHERWMIR WHULP P HIDM
WSHYDRUDQG R Q. PHPEHUR \WH &RP SO0 1V'$ XAWARP P IWH | Q FHBIQ LOWBRHY HP SR HHAY DUH DXBZ HG R SOMPALSDM LQ | HEHDORUMEIM SIRAFHHAQIV ) RUD P R
FRP SBWM XQEHWBEQ) R WY IMKH HP SBR HAY/ \KRXES FROKOWRHUHP SER HH P DQKC0D0G RUVHHN WH DGYLFH 1 URP WHUGUHPAHSRIRUWH &RP SO0 1 SUGFLSDOH HRARYH
RIFHY ZKRP D LOWMD \HHNLGBXWURP \MH&RP SDQ IVRANGH®I DOFRXQHD

327(17,%/ &5,0,1%/ $1' &,9,/ /,$%/,7<
$1' 25" ,6&,3/,1$5<%&7,21

/ \DELOW IRJ, QUGHU7DAEQ) , QIGHYP D EHXEMAAR SHDOMVR XS\R IRUQAYIGDY 06 I RUDBXMQHWHINY DOGXS R HQN

\ HOW/LQ SUMRQ | RUHDI DI LOWBQRNRQY LQWWH & RP SDQ) TV \HRXUMEY DADWP HZ KHDWH  SRAHWO0 DMUDOL RBXETF , QRP DRQUIDEQ WHERP ST, QOEAMRY WH
6( & KD/ WH DAKRUW \R \H-N D AYLOP RGHEY SHIDOV R XS \R WUHH WP HY WH [P RAQAR SR WIDGHS RUGRW DYRGG B IGBIDOIQIGUMDAQ) 23R IWIDGHS RIERW
D/RGG JHHIED P HIQ/\KH G HMHIFH EHEHHD WH SXUADUH RUNDBI SUFH R WH &RP SO0 v WRFN DOG LW YDOH DVP FDKUHG B WHWEEQ) SUFHR WHWRAN D WDRIEG]
SHIRGD\MUSXETF GWHP LCDIROR \WHQRQSXECF LG RIP DIRQ




/ ICELOW IRU7ISSIQ) |, QUGHY P D DR EH QOEGH | RULP SIRSHUWIRCAIRY/ B\ DY SHIRQ ARP PRI WHHIMG\R DVD3MBSH \RZKRP WH KD/H QVFRG
0 DMIDOL REXECF , QRP DMRQ UHINGAQ) WHERP SIQ RAVRZ KRP WH  KDYHP DEHUHRP P HIBDRQYYRUH SUMHG RIQRQVRQWHEDIVR KK LQ RUP DIRQD/\R WA 1Q
\WHE&RP S0 VVHRXUMEY 7 KHB( & KDVLP SRUHG MU HSHDIA/HYHRZ KHOWHAVFBRUQ SHIRQAGQRBUR IWURP WHWDAQ) 7KH6E( & WHWRANH FKOQH/DQG\WH 1 DRI
$WRADMRQR 6HRXUMEY HIBLY , GF XVHVRSKIIEDAG HBRMRQE \KUYHADGFHWRKQTXH/AR P RARUDQG XGRYHIQUGH MG Q)

3RWEG! DASIDY $ PARYY , AVGOY VEMPNR WH3RIR Z KR YIRDWM WY 3RIR \KDIDOOR EH \VEMRAANR GAVASIDY CAIRQE. WHERP SI) ZKIFK PD
IGFOGHVXGHMRY | RUHWUHR SHIDXAMMY LCHDILELAWN | R XAMUHSDUMASDIRQLOWKHERP ST VHDXAW LGFHWYHSOIQVDQG RAMP LODIRQR HP SER P HW

3(50,77(" 75%' ,1* 3(5,2"

YOAN 2 XVBHIRGDQG7UDAQ) : 1QERZ

7R HOMXUH FRP SIDFHZ W \MY 3RIA DQG DSSIFCE®! | HEHDODOG WHAM VHRXUMEY @F V \KH &RP SIQ. UHTXLLAY WDADDR [ LFHY GLHARY P HP EHY R \WHLP P HADM
1P 1O RUKRAHKRGR DD \KFK SHYRQ DOG RKHY Z KR DUH \EMPAR WY 3RIR. UHIDQIURP FRIGAENY DO \WDQLRNRY LORLQ) WH SXUAKDHRUNDBIR WH &RP SO0 v
HRXUANY RHANDQ GAUQ) \WHSHIRGLQD) \HP L DQQXOCEHIRG FRP P HAQ) DARHFRHR BMGHVROWHHRIG7WDAQ) ' D |RIZ LQ) WHAMR SXEIF AVFRKHR WH
I LDQRDOUAXV | RUWH SURUVHP L DQQXCOSHIRG RU\ HOUDQG HIBQ) ROWH\EHIV IIW @ R \WWHM] W P ROK R WH\HP L DQQMOSHIRG WH37WDAQ) © LQGRZ™ 1 WK
SEIF AFRKNHRFFXWRQD7WAQ ' D EHRHWHP DINHNVFRH WHOVKAK COMR GVFERKUHKDIEHFRUGHIG\WHI LIAW WDAQ) * D | RIBZ LQ) VKK SXEIF GWFRKMH

VWV\KH&RP SDQ VSRIA WDAKHSHIRG Z KHQWH7WAQ) © LQERZ V3 RRHG VD SOMEXTLD VHMYHSHIRGR WP HI RANBQLRIRY LOWH&RP SO WV VHRXUMEY
IURP \WH SHYSHRAIYH R FRP SIDGFH Z W DSSIFCEG! UMY @7 V' 7KLY 1Y BHFDAH , QUGHY Z LOD D/DQ P L DQQXOOSHIRG SIRIVAAAY D LGFUDIQI® QNHD \R SRAHN
0 DALIDOL RBXECF , @ RUP DARQ CERXIKH H SHAG | LGDGADDUAXOV | RUWH VHP L DOQMOSHIRG 7KHSXSRHR WH7WAQ : LQERZ VR DRG D) XQDY I XORULP SURSHU
WDQLANRQYRAWHOSSHOUDFHR 0 VKFK WDQLRMRYY

VIKKRX@S EH CRMG WDARYHD GUQ) WH7WIEQ © LQGZ D) SHYRQ SRAHMQ) 0 DAIDOL RB}ETF , QRIP DIRQ FRFHQQ WH&RP SIQ \KDIDQRAHIDIH 1Q D))
WDQLANRQY LOWHERP S V. RUDD. RMHUFRP SOQHY DY CBSTFEE®! VHRXUMIY XQIDWRK LG RIP DRQ KDY EHYNGRZ Q SXEQFO | RUDNBDIMER 7WAQ ' DV 7KH&RP SI)
KD/DERSAGWHSRIR R GHI LY \WDAQ) | RUS DABDMER7WDEQ) ' DV EHFDVHWHVHRXUMIE/ @ VUHTXUUHWDAKH SXETE EHIQRP HGHIHAWHD R SUMRAO XQAVFRHG
P DAUDOLQ RUP DARQ EH RUH, QUGHYWICHLQWHERP SO VRN 3XETF AVFBRKUHP D RAFXUWURKIK DZ LGHD QWP LCDMS SUAW UHBDHRUWURKIK | LOQIV \KFK D/D) RUP

. ZUKWHGE( & ) XUKHIP RUH LQ RGEHUIRUWH SXETE \WR EH HIHRYHD LQRP HS \WH SXEQF P XWAEH JLYHD WP H\R HYDODM \WH LG RUP DIRQ QVFRVHG B WH &RP ST
$ GRRXIK \WH P RQAR WP HQHHWDY | RUWH SXECF R HYDDDMWHIQRP DIRQP D YD G-BHIAQ) ROWHFRP SBf LW R WHLQ RP DARQ JHHIM R 7WAEQ ' D VIVD
M LFHBHIRGR WP H




) URP WP HVRWP H \WH&RP SDQ P D DBR UHTXUUHWDNVQUGHYAXSHIGWIEQ) BHFXAHR GHYHESP HIWNIRZ QWRWWHERP SOQ. DOGQRAY HAAVFBRHG\R \WHSXETE ,Q
A YHQMAAK SHIRVP D GRAHIDIHLQ D) WEQLRIRQLQYRYLQ) WH SXURDHRMDBIR WH&RP SO0 IV VHRXUMIY GAUQ) VKK SHIRG OGP D CRAGVFRVHWR RIHY \WH
IDAVR KA \VSHMROR WDEQ)

$AMRIK WHERP SO PD 1URP WP H\R WP HUTXLH GAUQ) D7WEQ) @ 1QERZ. WD QUGHY DOG RKHY WEHIG WDAQ) BHFDXNHR GHYHBSP HW NGRZ Q VR WH
&RP S DGRV HABVFRHG\R\WHSXETF HOFK SHYRQ LVIQAVGKDID UHERMEG DADOMP H| RUFRP STDGRHZ IV \WH SURKIEMNRQV DI DIQWHMQMGHUMDAQ) 7UDAQJ LQWH
&RP SO WV \HAXUMEY GXUQ) WH7WDAQ) © LQERZ \KRX@ QRAEH FRMGHHG D3 \DIHKDUERY  DQG DOGUHARLY R IFHY DQG RKHJSHIRQY KRX@ XVHJIRRG MGIP HIADNDT
WP H/

1 REMWMEEQ) \WHH JHHDOWGV ,QICGHY PD WDHRANGHR \WH7WAEQ) : LQERZ SIRVIGHE WDAUKFK \WDGH DUH P 0GH SXOXOQMR D GI0D FRP SIDQNVSUH
HABEQKHG SDQ RUB. GHBIDIRQ HASEDAKHS DAD WP H\WKDAKH , QUGHULY GRAIQ SRUHMRQ R P DMIDOGRSEIF LQRP DIRY 7 KHH DOMCDYHY DH GVPXWHG 1O WH G V
HRAIRD

7\DAQ) $ FFRGQI WRD3WHHMEQKHG3@Q E  RUB ' HBIDARY
7KH6( & KD/DFOMS5X® E  ZKFK ZD/IPHGGLQ' HAHPEU XQEHUZ KIFK LQIGUWDAQ) QCEMN FOQ EHDRGG L, QIGHY IRTZ YHY \GHAULE
SURFHBUY |, Q JHIHIDD VKK SURFHBXU LORYHWDAQ) DFFRAEQ) W SUH HIBEDKHS LOMKAIRY, SDYVRUSIRIUPY D E - 3@Q DWWUD UG FRRIQ) RI° SHIRG
GHAUEHSEHBZ
E  3@QVPXW

D %HGRRXP HOMG E\ D FROACFWZ UWHD SOQ RJIRLP DOLOWAKRARD Z KLFK SURVLGH WDWKHWDGH VENH STFHLQ WHI XWMUH ) RUH CP SB DQ, QUG
FOQ FRQACFIR VHIDKLY RUKHUMKDOWA RQ DVGHALLE @M RUMP SO GHBIDM \KFK GRMR/\R DO LMW HWP OIHU. N SO0 DEP LQVADRURUMP LOUWLLG SO 7KLY
GRP HRBIRQP XWEHSIRMG-G\RWHERP SO 1V, QUGH7 WDAQ) &RP SIDFH2 [1LAHU

E , FOGHLQIWGRRXP HOBARQWH\SHALLF DP RXQASUFHDQGWP [Q) R WHWDGH RUWHIRLP XM RUGHMP LQQ) WHDP RXQAVSUFHDQGWP LQJ ) RU
H CP B! WH , QIG-UFDQ EX. RUVHIWKDUAY LQ D\GHALLLF [P RXQADGE RQ D\GHALLF GDM HIFK P RN RUDFFRUGQ) \R D SUH FABEDKHS SHAHQEIH R \WH, QIGHIV\DDY |RU
H OP SO HIFK WP H\KDVWH VKDUH SUFH | DEY RUUMAV AR SUH FWEEDAKHS GYHY |, Q\WH FDHZ KHHWDAQ) G-AMRQVKDYHEHHD GHBIDMS LH \R DWILG SO EIRNHURUP RH
P DQIHJ \WH\GHAL LF P RXQAVSUFHOGWP Q) (HGREHSIRIGHS

F %HLP SBP HIMS DADWP HZ KHD WH, QUGHJ GRH/CQRASRIHW P DMLDOGRQ SXETF LI RUP DARQ $ VD SUTFIFDCP DAL \MLY P HIQ/\KDAKH, QIGHUP D
VS E 300V RUGHBIDMWIEQ GVUHIRD RID GAUQ D37WAQ : IQEZ° QVRWHGIQ6HAIRD [CERYH DWKP LQJ WH, QUGHULY RAQSRIAMRQR P DAMIDOGRY
SEIF IQRP DIRQ




G 5 HP DIQEH RIGWHVFRSHR WH, QUGHIVIQ OHIFH D WULP SOP HIMAMRY , QIHHIOWH, QIGUP XWDIBZ WH E  3@QWR EHH HIXAMS Z LARXY
FKOQ VAR \KH DFFRP SO0 QY LQWKARYY DG \WH, QUGHUFDRAIMAUH, HRXM DKHEI HWEQIRNRQWDNP RAIHAKHHIHFR WH E 300 , QUGHY\KRXTS EH LY DHWDAKH
WP LDIRQRIPRAIFDIRQR D E  3@QONWMMEGH KDYH EHO XQEHWIN-D XQEHIKK SIQFRGGHDMWH E DI WP DAVHGHHQHDIRGGE WK SIRIUP |RUDE
\XAK SURUMIDGY $ VKK WP LODNRQRUP RAIIEDIRQR D E - 3MQVKRXGRID EHXQEHNHDLO FROXEIIRQZ WK\ RAUGIDOFRXQD, | \WWH, QUGHUKDVGHBIDMG GRMR)
P DNGQJ DAKRUN R DWLLG SOW \WH, QUGHUFDQRAGEVHTXHI® (Q OHFHWHWLLG SOV IQDQ Z D DG \XAK WWLLG STV P XMACRASRIAN P DALDOGRY SXECF LQRP DIRQDY
WHWP HR DQ R \WHWDGY

H YH\XEMPANR D FRRIQJ RI™ SHIRG ( I1HARYH) HEXOY 5X¢1 E AFRMQVCARIY Rl SHIRG |RUIGUHRRY DGR | LIFHY\WDNBRKIBVWAXRK

IQIGHYIRP WEQ IOD E 3OGRXQMWHOMIR L @ VIRBZ Q) \WHSDIVDERSWRQRUP RAIIFDRQRU L \WWR EMHV @ VIRTRZ 1Q) WHE&RP SDQ vV AVFRKUH
YIDDUSRWIGBGZ W WHE( & R IWILCDIADOAXOVI ROWHVHP L DQQXOOSHIRGLOQZ KIRK WHSDRZ DY DERSWSRUP RALLHG 006

| &ROMLQ, QUGHUFHIMLFDARYY ( |1 HRAMYH) HEXD GQUARY DGR | FHY DUH UG R LFOGHDFHWIFDIRQIQWHU  E 30IQV\R FHWA
KDADAKH \IP HWH SDQ LY DERSMG RUP RALLHG L WH DUHQRALZ OHR 0 DMUIDDL ROSXEQF , @ RIP DIRQ CERXWAH &RP SDQ. RULWVHRXUMIY DQG L \KH DUH DGROMY WH
E  3OQQIRRGIDWDIGCRADYSIVWR DSDORMAKHP HUR HYDGHWHDQW UG SIRYMRQVR \KH( [ FOQJHS PV

,P SRUEQWV, QDGEAMRY HIHAMH) HEXOW L, QUGHY DHSRAEMG | URP KDYQ) PXUBBIRHMSSY) E  30Q/RUP RMWDIQRHSIRIQDY JIYHD
\HU IL DP RAILFDIRQ WHDAY \K [P RXQNVSUFHOGWP I R WIGVXQ@EUD E  3MQLYGHP HG D SDQ WP LADRQ Z KIFK WML D Q. FRRIY R1 SHIRG DQG UL
Z KHKHUD SOMEXOUMBGHLY XQGHWIN-DSXXOQMRD E  300Z IMHG\WEHAWERWHG B FKHANRI BN ROWHDSSIFCE®Y) RPY RU R \WH, QUG

3UH$ SSLRYDCE HTIXULHS 3URMVRIPSBPHOMY D E  3@Q DOR|LFHY DG GLHARY P XWABHHYHWH DESURYDO RUKK ST URP QG SURMGHWHGHEIYR \WH
SOOW \WH&RP SO0 1V, QUGHI7 DAQ) &RP SIDFH2 |1LFHU

3WH& R 7DV

(YHQGUQ D7TUAQ : LQFRZ O, QUGHY P XWFRP SO Z W \WH &RP S0 /2 SUHFBODFH  SURFHW SURVR WDAQY LOWH &RP SO IV VHRXUMY 1P SBP HOMY D
SUHHABEDKHG SO IRJWDEQ) RUGHBIDMY GRMRQP INQI DAKRUMY RYHUWH , QUGHIV WD 7R GR VR HIFK , QUGHJ P XVAFRQEPMKH &RP SDQ 1V, QUG- 7RG
&RP SIOGFH2 || IFHUSURUWR LQWDNY D) R WHHDRAIRYY 7KH&RP SO PD COR |GG IMGHHADY 1URP WP HVR WP H VR UHATXLUH FRP SIDGRH Z 1\ WH SUH FBOLIGRH SURFHW
IURP RNHY/Z KRP D EHLQSRWHMRQR 0 DADCL ROSXETF, QRUP DR




. QAYIGXD HERMEIDNV

(YHY SHYRQ VKEMPAKR \MY SRIA KDV WH LOAYIGODUASRELON \R FRP SO Z WK WY 3RIA DIDQWQIGHUMIGQ) WIDBBW R Z KHMHUWH &RP SO KDY
HABEQKHGD7WDAQ) : QG CESTFER\WR WDNQUGHIRUID RMHJ, QUGHYR WHERP SIQ ( DFK LQEYIGMDD DG QRAGHHADUD WH&RP SDQ LV UASROUE®BH | RUKLY RUKHU
RZ Q CRIRY/ DG Z LODEH LQAYIGOm  WASRME®! | RUWH FROHDXHFH R \WHU DRMRY/ 7KHHRM CESURSUDM MGIP HQNV GOIHIFH DQG FDANRY WKRXE EH H HRAMHG 1O
FROCHANRDZ W D). WDCHLQWHERP ST W/ VHRXUAAY $ Q, QUGHUP D [URP WP HVR WP H KDYH R | RIHIR D SURSRHG WEQLRMRQLOWH & RP SO IV VHRXUMEY/ HYHDLL KHRUMKH
SOQHGE R P DNH\WHWDQLRANR EH RIHGDQQ) R \WHO DAUDOL RGSXEQF , Q RIP DINRQ DG HYHYWRXIK WH, QUGHUEHIHYHYKHRUHP D\ HUDQ HRERP LE W RUIRBIR

DQMASDMGSIR VA Z DY

$33/,8$%/ ,7<2) 32/ ,&<72 ,16,' ( ,1)250 $7,21
5(*$5' ,1* 27+(5&203%1,(6

7KV 3RIA 05 \WH JXIGHIGH/ GAAUEHS KHIHQ DOR CBSO \R 0 DMIDD1 RBXEDF , QRIP DR UHDIY R RMHJFRP SIQHY LFOGQ) WH &RP SDQ IV FXVRP HY
YHIERYWRUKSSTHY 2 EXMOHNVSOUGHY  Z KHQWDNGQ RIP DIRQLY RABIGHG LQWHFRUHR HP SBR P HWZ IW RURKHVHYLFHY SHIRP HSRQEHDD R \WH&RP SDQ &IYIC
DG FUP LDOSHIGNY D/ Z HDDY\MP LCDIRQ R HP ST P HOVP D WAXOVURP WIGQ) R0 DAMUDOL ROSXEQF , QRIP DIRQ WIDAQ) \WH &RP SO0 IV BXMGHW SONHY $ @
, QUGHY WKRXT WD) DMIDOL REBXECF , QI RUP DIRQ CERXVANH & RP SDQ 1 EXVGHN SDNGHY Z LW \KH\DP H FDBH D LV BTXLAG Z AW BAGHRAIR LG RIP DIRQ UHDIY GUHA® \R
WH&RP SDO
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7W3EQ) : 1QFZ &RQIP WDAHWIGHZ LOEHP DEHGAUQ) WHERP SIQ V2 WDAQ) Z 1QERZ °

5X®  &RP SIOFH DVISSTHE®R! &RQALP WDV

& SXWHYBEF LQRP DIRQUATXIP HYWMDVEHQP HV

& SKOA/DHQRAFWIRMGRU Ll UAKMENG WHRGH\ HOUKRGIQ) SHIRGKDVEHQP HV

& 9ROP HAP LMBNRQ/DHQRW FHE-G FRQILP \KDARHIQAYIGOOY GRAEIVR DQDIJUHIDMGIURS
& 7KHP DQGHR \DBIUNXUHP HQVKDVEHQP HAMDQG

& 7KHLRWHR )RP  6DBIKDVEHQARP SBIMGDEGILOG

5XB E &RFHOV &RIIWP WONL WH LQAYIGOOKDY EHHD WP LGEHS WDADAQ 1V SURKLEWAG Z KHD LQ SRAHWRQ R 0 P DAUDOLG RWP DIRQ BIDEQ WH
&RP S0 WDAKDY QRABHHD DEHDOMD GWRHE W WH SXETF DG L WH, QUGU7WEQ) &RP SIOGFH 2 |1 LEHUKDY GVRXWHS Z WK \WH LGEYIGOOM) LG RP DIRD
NIRZ QVR WHIQAYLGDORMH, QIGHI7 WDEQ) &RP SIOGFH2 | LEHUZ KLFK P LI KWEHFRQUGHIHGP DAUDO \R\WDAKHLQEYLGKOCKDY P DEHIRIQ RP HSMGIP HUWDARWH

SWHFHR LQIGHIQRP DIRY

5XB E 0 DMLY &RILWP Z KHKHWHLQAYIGOOKDYLP SBP HIMG RUSUIRSRAVR P SBP HWDSUH DUDQHGWIAQ) SOOXQEUSX® E 1 \R RABQGHEY
R \WHSDO

6LICDMAR , QIGU7 DAQ) &RP STDGFH2 111FHU
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YDHSRQP\ NJRZ GGEIH WY UHBSRWERHY (RVRQIIQ DR XQRKHWEMP HONR DP DMUDO CRARURP VR AR D P DRMUDO CRAHAHADY WRP DNHWHWEIWP HOVP DEH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXA WIAMP HQIVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YDHG ROP\ NGRZ BGEIH WH | LQDGRACOWEA HOV DG RKHUI LQDGADOLQ RUP DIRQ LGFOGHS LO MY HERWI LD SUAHIALQ DIDP DAIDOUASHAV WH | LDGRDOFRQGURD
UAXOVR RSHDMRQY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOWMY BER W

7 KH U0 ADQA RM-UFHMW LQ) R LFHUDQG, DUH UASROUEG! | RURKIEDKIQ) DQG P DQEIQQ) GVRBRKUHFRRY DG SRAHEUY DV GHIGHSLQ( [ FOQHS AMBXBY D
HDG G H DUGIQMIDOFRQMRORYHUILCDGADOWERWY DVGHIGHGIQ([FOQJHSFAVBXEBY D | DG G | IROWHUDMDQADQGKDH

D ' HUIGHE KK GWRKUH FROURY DOG SURFHEUY RUFDAHS VKFK GMRRKUH FROURY DQG SURFHEXUAY VR BH GV GHE XQEHURXUNKSHYIMRQ VR HQKUH WDAP DAMUDC

LQRIP DIRQ UHIMGY VR \WH U MADQWLGFOGQ) W FRQRIEDAG \VEMADUHY 1V P DCHNFZ QWR XVE, RKHY Z MKLQ WRH HOM¥Y SOMEXO® GAUQ) WH SHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E LQMIRDD RP WG

F  ( YDODMGWHHIHANHZRVR WH U BV GVRBRKUH FRQNRY DQG SURFHEXUY DOG SUHIIMG LOWMY WHBRIWRXUFRFOMRQY CERXARHH | HAMWHIHWR \MHAWBRKUH
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQ\KRK HYDDDIRQ DG

G ' FRHG LOWLY BERWQ  FKOQIH LQ WH U VAR LOMIDOFRQAMRORYHUI LODGADOUHER MY \WDARFFXUHG GAUQ) WH SHIRG FRYHIG B\ \WH DOQXCOU-BRYKDAKDY
P DAUDED O HRAMG RUYUDREIED ONHD \R P DALIDED D HAMKH U DO L QM CDOFRQARCRYHUI LCDCADCUWSRWY  DQG

7 KHU MREQAY RKHUFHWA L) R LFHUDQS, KDYHAWFBRHS EDHERQRXUP RINBFHOMYCODIROR LOMDCARURCRYHU LQDGADOBER G VR WH U DAV DXGR Y DOG
WHDXAWRP P IWHR \WHU-MADOAVERDGR. GLHARY

D $@WIQILFAGH LAHAHY DQG P DAMIDOZ HINGHAHY IQWH GALIQ RURSHIDIRQ R QM IDOFRQNRORYHUI LQDGADOUWSRINY Z KIFK DUH WDRIED ONHD \R DGYHYHD
DO HAVARH U LRDQAV CELOW VR WFRG SURFHW \WP P DU HDQG WBRWILCDCADOQ RIP DIRY DG

E $Q IUXG ZKHKHRUGRAP DMIDD WDALQYRYH/ P DEIHP HQARURMHUHP SE HHV Z KR KDYH D ML QU LEDQAURBH LQ WH U QA LOMIBORRQARORYHU [ LGDGADC
BRI

' DM 1RYHP B

V 1DMID- * LYRQL
1DAD- * YRQL

&KIH ( [ HAWH2 [1LEH
SUKHSDO( [ HOAYH2 [1LFHJ




( [ KIEW
&(57,),8&$7,21 2) 35,1&,3$/ ),1$1& %/ 2)),&(5
38568$1772 (; &+$1*($&758/( $ $ ' $ $6%' 237(' 38568$1772 6(&7,21
2) 7T+( 6$5961(62;/(<$&72)
, SQMRQ :  3DQKHUFHWA WDV
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YDHSRQP\ NJRZ GGEIH WY UHBSRWERHY (RVRQIIQ DR XQRKHWEMP HONR DP DMUDO CRARURP VR AR D P DRMUDO CRAHAHADY WRP DNHWHWEIWP HOVP DEH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXA WIAMP HQIVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YDHG ROP\ NGRZ BGEIH WH | LQDGRACOWEA HOV DG RKHUI LQDGADOLQ RUP DIRQ LGFOGHS LO MY HERWI LD SUAHIALQ DIDP DAIDOUASHAV WH | LDGRDOFRQGURD
UAXOVR RSHDMRQY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOWMY BER W

7 KH U0 ADQA RM-UFHMW LQ) R LFHUDQG, DUH UASROUEG! | RURKIEDKIQ) DQG P DQEIQQ) GVRBRKUHFRRY DG SRAHEUY DV GHIGHSLQ( [ FOQHS AMBXBY D
HDG G H DUGIQMIDOFRQMRORYHUILCDGADOWERWY DVGHIGHGIQ([FOQJHSFAVBXEBY D | DG G | IROWHUDMDQADQGKDH

D ' HUIGHE KK GWRKUH FROURY DOG SURFHEUY RUFDAHS VKFK GMRRKUH FROURY DQG SURFHEXUAY VR BH GV GHE XQEHURXUNKSHYIMRQ VR HQKUH WDAP DAMUDC

LQRIP DIRQ UHIMGY VR \WH U MADQWLGFOGQ) W FRQRIEDAG \VEMADUHY 1V P DCHNFZ QWR XVE, RKHY Z MKLQ WRH HOM¥Y SOMEXO® GAUQ) WH SHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E LQMIRDD RP WG

F  ( YDODMGWHHIHANHZRVR WH U BV GVRBRKUH FRQNRY DQG SURFHEXUY DOG SUHIIMG LOWMY WHBRIWRXUFRFOMRQY CERXARHH | HAMWHIHWR \MHAWBRKUH
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQ\KRK HYDDDIRQ DG

G ' FRHG LOWLY BERWQ  FKOQIH LQ WH U VAR LOMIDOFRQAMRORYHUI LODGADOUHER MY \WDARFFXUHG GAUQ) WH SHIRG FRYHIG B\ \WH DOQXCOU-BRYKDAKDY
P DAUDED O HRAMG RUYUDREIED ONHD \R P DALIDED D HAMKH U DO L QM CDOFRQARCRYHUI LCDCADCUWSRWY  DQG

7 KHU MREQAY RKHUFHWA L) R LFHUDQS, KDYHAWFBRHS EDHERQRXUP RINBFHOMYCODIROR LOMDCARURCRYHU LQDGADOBER G VR WH U DAV DXGR Y DOG
WHDXAWRP P IWHR \WHU-MADOAVERDGR. GLHARY

D $@WIQILFAGH LAHAHY DQG P DAMIDOZ HINGHAHY IQWH GALIQ RURSHIDIRQ R QM IDOFRQNRORYHUI LQDGADOUWSRINY Z KIFK DUH WDRIED ONHD \R DGYHYHD
DO HAVARH U LRDQAV CELOW VR WFRG SURFHW \WP P DU HDQG WBRWILCDCADOQ RIP DIRY DG

E $Q IUXG ZKHKHRUGRAP DMIDD WDALQYRYH/ P DEIHP HQARURMHUHP SE HHV Z KR KDYH D ML QU LEDQAURBH LQ WH U QA LOMIBORRQARORYHU [ LGDGADC
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7 KHLQ RIP DARQFRQEICHGQWHS HERWILD SUAHON LQDE@P DAMUDOUASHW \WHI LDGRDOFRAWR DG UAKXOVR RSHIDNRQ/R WHS HIMADQW
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, QFRUGHANR)Z IW \WHS Q06 HERWR * HINT / LP WWG \KH25 HIIMMIQV RQ) RP ) IRUWH\ HOUHQE-G- XQH DVILBGZ W WH 6 HRXUMY DG ( [ FKOQIH

&RP P MWRQRQWH@OMKHIR  WH35 HBRW  WH XQEHMIQHS FHWWLHY SR 8 6 & Dv DERSWG SXWXOQAR 6 HANRQ R WH6DEDH/2[ & $ PAR
\KDNV

7KH5 HBRW X® FRP STH/Z MW WHUIAUP HOVR 6HAMRD D RUGHRAIRD G R \WHGHRXUMAY( [ FKDQIHS PR D/IPHGG O6G
7 KHLQ RIP DARQFRQEICHGQWHS HERWILD SUAHON LQDE@P DAMUDOUASHW \WHI LDGRDOFRAWR DG UAKXOVR RSHIDNRQ/R WHS HIMADQW
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7KHYROGR ' WHARY WHRYROUG R * HIMT/ 1P LM WH2&RP SDQ° KDV DGRSWGWHI RIBZ LQ) H HRAH FRP SHODIRQFOY ELRNSRIR.  WVE3RIR . 7KLY
3RIA \KODWKSSBP HOADQ RKHURDY. ELAN RUFRP SHODMRQUHRYHY SRIR RUSRIAH/DERSWMGE WHERP SIQ. RUGFOGGIQD) DIUHP HUNEHE HQWHERP ST RUDQ
WEMADY R WH&E&RPSIQ DG D SHIRQFRHIGE \MV3RIA | D) \KFK RMHUSRIA RUDJUHP HOASURYLGHY WDAD JUDMULP RXQAR  FRP SHOUDINRQ \KDEDEH \KEMPNIR
FOY EDFN \XAK RMHUISRTA RUDIUHP HWKDIGESS® VRWHIP RQAQH FHVR WHIP RQNXEVRAR FOY. ECAN XQGHAMY/3RIA

7TKV3RIR \KDOEHIQMBUHAMG\R FRP SO Z WK 6 HRXUMHWY DG ( [ FROQIH&RP P IMIRQ 36( & 5X®1 ' DQG/ W) 5 XB1 \WH3/ IMAQ) 5 X1 R 7KH1 D@
6\WWAN O DNHWV/ / & 31DCGDT D/PD BH DP HGHE RJVXSSBP HQMG DG LOMSUHAMS ITURP WH\RWPHEB 1 DT 7R \WHH WAL 3RIA IVIQDQ PDQHIGH HG
LFRQIMMUZ WK\KH/ LMY 5 XB1 KLY 3RIA \KDOEHWHDMG DV KDYLQ) BEHHQOP HIGHG R EHFRP STOQAZ WK\WH/ LMIND) 5 XA

' HIQWRY 8 QBWWKHFRQM VRKHZ VHWHI RTBRZ 1Q) GH LQWRQ/CESO | RUSXUBRAH/R WY 3RIA

D_( [ HOMYH2 [1LEHJ $ QH HRXWHR I LEHUVWHERP SOQ VH HRUYHRKOWP DO AKIH H HRAYHR [ LFHU FKLH 1 LCDQRLOCR! | LAHU SWAMGHOASUGA.SDO LQDGADC
R LFHU SUGASOODARRXQIY R 1ILFHU RULL WHHLY QR\KFK CFFRXQIY R LFHU \WHFRQARTBU DQ YIFH SUAMGHAR WHERP SIQ LQRKOLIHR! DSUGASICEBMGHW XQWAYIMRD
RUIXGRANRD \KFK D/ \DBV D LOWDIRY RUILDGFH D) RMHURILFHUZ KR SHURP VD SRIR P INGQJ IXQRAIRY RUDQ RMHUSHIRD Z KR SHIRP VP MUSRIA P ING
IXGURYY IRJWH&ERP SDQ ([ HAMWHRILIFHYR WH&RP SO0 v SDHOW RUMKEMGDUH/ DHGHP H5 H HIXAWHRIIFHYR WH&RP SO I WH SHURP \XFK SRIR P INQJ
IXGMRYY IRJWH &RP SI) 3RIA PINGQJ IXQRIRD LY CRAIQMIEHS W LOFOGH SRIA P INGI | XQARQY \WDADH CRAMI QU LFDQW, GONIFDIRQ R DO H HRXAWYH R LFHJIRU
SXERH/R WH/ MM 5 XBIZ RXGLFXGHDADP LGP XP H HAYHR | LFHWIG-QINIHGLQWH/ WY 5 X®1

E ) [ODOADD5 HSRIMY 0 DKUY ) LCDCADOUWSRWY P HDKUY DUH P HDXUY WDADUH GHAMP LGHS DQG SUAHAG 1Q CFFRUEDGFH Z W \WWH DFFRXQIY
SUCASBY XVHG LQ SUHSDUGQ) \WH &RP S0 1V | LCDGRLDOWEMP HV DG D0 P HDAUA/ \WWDADUH GHUYHG Z KRD RULQ SOWURP \WKFK P HDXUAY 6VRFN SUFH DG VRD\KDUHKRTHU

UHMUQOUHDOR | LOGADOUWSRGY P HDKUY $ [ LQDGADOU-SRY P HDKUHGHHG QRAEH SUAHOAG Z LKMLOWWHI LADGADOWBAP HOVRULGFOGHGLQDI LX) Z W \WH6E( & DOGP D EH
\WFK | LDGALDCP HDXUA/DVP D EHGHMP LGHGE. WHYRDGRUWHERP SHODNRQ&RP P IMKHWHIR  \H? & RP SHODARQ & RP P LWH

F _ CRHOWYH %DUHG &RP SHODARYD , RHWH EDHS FRP SHODIRQLY D). FRP SHDMRQWDALY JUDQMS HOWHG RUYHAMG EDVHG Z KRD RULQ SOWMKSROWH
DMLCP HOMR DI LCDGADOUSRGY P HDKUH

G_5 HHYHS , GRHAYH EDHG FRP SHODIRQ LY GHP HE 2 WHFHYHS LQWH&RP SO I MADOSHURG GAUQ) Z KLFK WH I LCDCADOUWSRIGY P HDXUH\SHALLHGLQ
WHLGRHQYH EDHGFRP SHODIRQLY DUGLYDMIGHS HYHLL \WHSD! P HOARUIUDIQAR \KHLGRHIYH EDVHG FRP SHODIMRQRAFXY DWWHHIGR \WDASHIRG
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$ SSOFDARDR WIV3RIA 7K URYHY R, GFHOMH YDWHG &RP SHADIRQ I URP DQ( [ HRXAWYH2 1 LFHUDY SURMGHS | RUIQWKY3RIA \KDOLSS® RID LOWH HYHA
WDAKH &RP SO0 LY UHNXLHG VR SUHSEUH DQ DAFRXQI) UANEARP HAGKH R \WH P DMIDOCGRIFRP SIDGFHR &RP SDQ Z W DD | L.CDGADOBERWY WXL HOAKQGHUWWHS QARG
BVBRY VFRXUMEY @7 V LGFOAQ) DY UHTXLHG DAFRXQIGY UHWBAP HAR FRUHRADD HIRULQ SBYIRA® IWAHG | LCDGADOWERP HQWV KDALY P DMIDOVR \KH SUVRAO® [WKHG
I LCDGRDOWBMP HV RUKDAZ RXTS UAXOVQDP DRIDCP IKBAP HOA \WHHIRUZ HIHFRUHAMS LQWH PXUHMBHUIRG RUGH KGR UIHRMG LQWWH PXUHBHIRG

SHRH) 3HIRG

D 7KH , FHMYHYDHS &RP SHODIRQ \WEMAMR BFRYHY LV WH , GFHOAH %DVHS &RP SHIDIRQ 5 HHYHS GAUQ) WHWUH  FRP SBIMG | VADD\ HILY
[P P HADMD SUFHAQ \WH COM \WDAIKH &RP SO0 LV UHIXLHG \R SUHEOUH DO CFFRXQICY UHABIAP HADY GHAAUEHS LQ 6HAIRD  CERYH SURYLGHG WDAKH SHYRQ VHYHS DY DD
([ HRAYH2 1 LFHUDADY WP HGAUQ) \WHSHIRP DgRH SHURG CESOFEGIVR WH, GFHYH YDHG &RP SHADMRQLO TXHANRY 7 KHEDMWDANHERP SO LV UHTXLHG\R SUEDHDD
CFFRXQIG) UANEIMP HWKDIEH GHMP LOHG SXYMCQMRWNH/ LY 5 XB1

E 1 RELMMIGEQ \WHIRHRQ WY3RIA \KDERQ CESO U \KH, GHIWYH YDHE &RP SHADNRQLY'5 HFHYHEZ KIBIWHE&RP SO KDVDRDWR VHRXUMEY
QWGRY1 DA

F 7KHSIRIMRQ/R \KH/ Q) 5 XGIKDOLSSO Z W UASHRWR, GRHOIWH YDVHG & RP SHADIRQUHFHYHG GXUQ) DWIQUMRQ SHIRG DUMEQ) GH\R DROIHIQ
\WHE&RP S VI VD, HU

((UROHRAD $Z IGHE & RP SHADARD 7KHLP RXQIR |, FHYH YOG & RP SHODNRO\KEMPR UFRYHY [ URP \KHDSSTFCE® ( [ HRAMH2 | LEHY XQEHUWLY 3RIA
3( LRGHRA® $Z DUEHG&RP SHODWRY  \KDIEHHMXCOR\WHEP RXQAR |, FHMYH YDHG & RP SHODIRQS HRHYHGWDN FHHO/WHIP RQIR |, FHOHYDHG &RP SHODIRD
KDNRKHZ [VHZ RX@S KDYH EHHD'S HAHYHG KDG WEHHD GHMIP LGHS EDHS RO WH WABIAG CP RXQIV DG \KDDEH FRP SXAG Z MMRMIHDG\R D) W HYSOG ) RU, GHOMH YDHS
&RP SHODINRQ EDHG RQWHAN SUFH RURBDKOUHRTEHJWM D Z KHHWHIP RQAR ( URIRAO $Z DEHS &RP SHADIRQ LY GRAGEMRAR P DXHP DIFDOUHTEX DR QLA
1URP \KHLQ RIP DNRQLQ DO CFFRXQIY) UANBAMP HW D \WH P RXQAKDINEH EDVHG RQ D UDRIEG! HAP DME. \WH&RP SDQ IV&KLH ) LDGRDCR 11 LIFHJ RUSUGH SOOCFARYXQI)
RIFHU L WHRILIFHR &KH ) LQDGADO? 1 LIFHULY RAMHD ILGBG R \WH HIHPAR WWH CFFRXQIQ) UAXEIRP HOARQ \KH WRAN| SUFH RUVRBDWKDUHKRTEHU UMD XSRQ Z KIFK WH
, FHRMH YDHG &RP SHODIRQZ D/ UHFHYHS Z KIFK FWP DM \KDIEH\XEMANR WH UHYEZ. DOGBSURYICR WHE&RP SHODIRQ&RP P IWH DQG E \WH&RP SIQ P XWWP DQEQ
UDRIEG! GRRP HIBIR) R \WH GHALP LADIRQ R WDAU-DRIE®! HMP DM DOG SURYLGH \KFK GRAXP HOBMR \R 1 DT UL UNXHAG 1 REZLKMWENEQ) WH IRVIRQ) U WH
SIRRHG , FHOMWHYDHS &RP SHADIRY WFRYHY  Z RX@ O HAWFRP SHODIRY SOG R WH &RP SDQ 1V &KIH ) LDGADO2 11FHJ WH GAMP LCDIRQ \KDIDEH PDCH B\ \WH
&RP SHODNRQ&RP P IWKH

7IP1Q) R 5HRMH) 7KH&RP S \KDDUWHRHIDD ( WRGHRA® $ZDEHE &RP SHODIRY UDRTED SURP S H A-BAR WH H \WMKDAKH FROGURYY R
SOWBKY D E RJF EHBZ D550 7KH&RP SHODIRQ &RP P LWkH \KDIDGHAMP LGH WH UHSD! P HQMAKHEX®! | RUHIFK [P RAQAR ( WRGHRAD $Z DEHG &RP SHODIRQLQ D
P DOQHUWDAFRP STH/Z LW LY 2 BDIRIED SURP S WNXLUHP HOWBXAK GHMIP LDNRQ \KDEDEH FROUMMOAZ 1\ D) CSSOFCE®! GICOIXCADGFHE \WH6E( & 1 DT MARDC
RSQRY RURKHZ MH 7KH GHMP (DIRQR *BDRIED SIRPS® PO YON 1URP FDH\R FDVH DG \WH &RP SHDIRQ &RP P IWikH LY DAKRU HG VR DERSWDEAWRDOXGY RU
SRIFHAR | XUKHUGHAUEHZ KDAB-ED P HOARKHSXBVADNI \KLY TP HOW
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D ( URHRA\® $Z DLEHG &RP SHODIRY GHHG CRABH UHFRYHIHG LL \WH AUHAWH SHOH SOIG VR D\KLLG SOV \R DAVNIQHIRAQ) RUP DNQ) GHMP LADIRY/LQ
FROQHARQZ MW WHHIRIAHP HWR WLY3RIR Z RX@SH AHHGWWH CP RXQAR EH UHFRYHUHG DQG \WH & RP SHODINRQ&RP P WWHKDY P DGHD GHMP LCDMRQWDABFRYHY Z RXTGEH
[P SURNTE®! 94H RIHFRFOGQ) \WDAWZ RXT EHLP SUTRNFTEGIVR BFRYHUDQ P RXQAR ( URHRAO $Z DLEHE&RP SHODIRQEDHGROH SHOHR HIRFHP HYWKH&RP SI0
KOO L P DNH D WDRIEG! DIRP SR UFRYHUVKK ( URIFRXO $7 DEHG &RP SHODIRY 1L GRAXP HOAWKFK UHDRCZED! DIWHP SWRUDIWP SW\R BFRYHU DG UL SURCH
DSSURSUDMGRRXP HIBNRQ\R \WHE&RP SHODIRQ&RP P WHRUL DUADT L UHTXHAMG

E (WRFHRAO $Z DUEHG &RP SHADIRD GHHE CRABH UFRYHIG UL BHFRYHY Z RX@ YLIRDM KRP HFRXQN @ Z KHHWDADY. Z Dv DGRSWG SURUWR 1 RYHP BHU

9%HRH FRFOQQ) \WDAMZ RXTS EH P SURNTEG R UFRYHUDD [P RXQAR ( URGHRAO $Z DUEHG &RP SHADINRQ EDHG RQ D YIRDIMRQ R KRP HFRXQU @Z \KH

&FP S0 \KDDRBMQDQRIQRYR KRP HFRXQN FRXQHDLQIRP DVKEWNGFHWDAZ RX@ EHUDRIE® CFFHBEEGIVR 1 DVAT WDAHRYHY Z RX@S URXOVQXAK D YIRDMRD
DQG\KDEBURYIGH\KAK RIQRQWR 1 DADT 1 WHTXHWAG

F (URHRAO $Z DEHG&RP SHODNRQHGQRAEHUWHRYHIGL UHRYHY Z RXAGONHD AIDVHDRRKHZ VAW TXOI LHS WANHP HOABDIQ XQEHUZ KIFK BEHH LW
DHBERDZD DDOEGI\R HP SR HVR WHE&RP SI) R IDOR PHHAMKHUIXUWHP HOVR 8 6 & D RU 86& D DG \WH BIXONRQY WHIKQEHU D/ XK
SIRVIMRQP D BHEP HIG-G P RAILHGRUNKSSBP HMS
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